/’:«\‘;‘ ri’wi’/{{ N

/ =4 5\

/«/m. b-1-75 3 ﬁ%l\\\‘\

‘1‘ &) ’J@ - \

\ * A

\! £

COM 309 \ B4
o

B.Com. V" SEMESTER EXAMINATION, 2024-25

B.COM
(Principles & Practices of Insurance-II)
AFFIX PRESCRIBED
RUBBER STAMP ‘ Paper ID
(To be filled in the
Date (fafdr) : OMR Sheet)

Sljﬁﬂl'fﬁ (31'?:)'[ ﬁ') : {

Roll No. (In Figures) : } B

SIS (TR H) :

Roll No. (In Words) :

Time : 1:30 Hrs. _ Max. Marks : 75

T : 1:30 90 I 3P : 75

e : gaaT § 50 7 el T, Wl o A B | IS H 1.5 3@ B E|
Important Instructions : qg;—qllu‘[ ﬁ%&l :

1. The candidate will write his/her Roll Number | 1. 3pgeff 3= W d9d I W W ferd
only at the places provided for, i.c. on the cover S T R R M § g v gﬁ?ﬁﬁl 3
page and on the OMR answer sheet at the end T US qAT A Gﬁoé“{o{}ﬂ?o TR
and nowhere elsc. R T S B8 T R

2. Immediately on receipt of the question booklet, | 2. ¥4 IRa®l ficd & aedt & e w@
the candidate should check up the booklet and ;jﬁﬁﬂﬁ R o afRy b g9 m 3y
ensure that it contains all the pages and that no ¥ ok @S e wer a8 2 Al aR %;3;
question is missing. If the candidate finds any “ﬁ \
discrepancy in the question booklet, he/she & 3‘ ¥ 10 ffe & iR &
should report the ‘invigilator within 10 minutes a e FET AR AR o 31%

& IR
of the issue of this booklet and a fresh question @ g o W Y F A A |
booklet without any discrepancy be obtained.




. In which year insurance act was 1. 41 3" & a8 aiRa fear ma

passed ? | oqr ?
(A) 1935 (A) 1955
(B)y 1941 (B) 1941
(C) 1938 €) 1938
(D) 1912 D) 1912
2. Where more than one fire 2. WEl @ B Afqq &1 PR TR D
insurance policy is taken to cover forv ve @ e aftq dmn uiferdt o
the same is called : G IR
(A)  Block insurance (A) <o &
(B) Ré insurance B) T &
(C)  Double insurance ©) e A
(D)  Average policy D) B
3. Principles of indemnity does not 3.  &fufd o1 Rrgra o & &
apply to : ( A)  ofF & '
(A)  Fire insurance
(B)  Marine insurance ®) Wﬁ?ﬁ b
(C)  Theft insurance © il
-(D) Life insurance (D) e 4
4. Fire insurance covers : - 4. ftq 1 FaR
(A)  Element of risk only (A) ®ad SIREH H T
(B)  Element of investment (B) o &1 9w
(C)  Both (A)and (B). | (C) T (A) R (B)
(D)  Neither (A) and (B) (D) T (A)IR T (B)
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Life insurance is taken for : 5. o @ frwa forg feram T & 2
(A)  Investment (A) faw

(B)  Risk (B) A

(C)  Both (A) & (B) (C)  TH (A) 3R (B)

(D)  Neither (A) nor (B) (D) T (A) R A (B)

6.  Insurable interest is presentatthe 6. 411 A7 <N 9y B AT AR G

time of contract and payment of & W & WY Ao 8T &
claimin : (A)  ohed dm
A)  Life insurance
E | B) W @
B Marine insurance :
(C)  Hiex dmr
(C)  Motor insurance
(D) afig &

(D)  Fire insurance

7.  Average clause in marine 7. T-l'ﬂ'cﬁ dm ¥ ofd Swad e

insurance relates to ? B G

(A) Loss (A)  Ud JbaH

(B)  Reimbursement (B) Qﬁtﬁ

(C)  Payment of claims. (C) <@ @ NUGIE

(D) Compensétion | (D)  Hamau

8. Which of the following is not 8. Fy=fefed & & B9 &1 wydy 3
. covered under marine insurance ? HR e & ?

(A) Cargo insurance (A} B A

(B)  Hull insurance ®) TR &

(C)  Freight insurance :

(D) Life insurance © .7 m T
(D) i gy
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9. Principles of insurance are 9. dm @ Rrgrr wffera 2
inclusive of : (A) ST &
(A)  Insurable interest B) "
(B)  Utmost good faith
C 81|?151|a
(C)  Indemnity ©
(D)  All of the above D) 9 aad T
10.  Bills of lading is issued by : 0. ofm & R feas g7 a9 fear
(A)  Exporter e ?
(B)  Importer’ (A) RRINEY
(C)  Shipping Company (B) e
‘ (C)  Rift e
(D)  Custom Officer
(D) @A JRHR
11. In" which yéar was the life 11, 9Rd # Si@d 4" FgEE o
insurance business nationalized T TTHR fog au foar ar o ?
in India ? (A) 1882
(A) 1882
(B) 1938
(B) 1938
(C) 1955
(C) 1955
D 1956
(D) 1956 (D)
12.  Which of the following is not a 12. BN W & o Rigra 76 2 2
principle of insurance ? (A)  VFRTAT T BRI
(A)  Cause of Proxima (B) SR
B Subrogati Rrepe)
(B) rogation ©) am
(C)  Profit maximization )
(D)  3fcd qHIGAT
(D)  Utmost good faith :
1287 COM 309
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13.  What is the maximum period of 13, 3ftq @1 iferwaw fpa a7
fire insurance that can be done ? TR T A &
(A) 6 Months (A) 6 WEM
(B) 12 Months (B) 12 WA
(C) 24 Months (C) 24 WEM
(D) 30 Months (D) 30 WEM
14.  Which type of marine insurance  14. 9 WeR @& Fga1 411 S @ &
covers the ship itself ? HR FRAT & 7
(A)  Cargo insurance (A) @A
(B)  Hull insurance (B) UdgR 4
(C)  Freight insurance | (C) ¥ @z—nﬁ CILI!
(D)  Liability insurance (D)  <TaT &M
15.  Who agrees to compensate the 15. WWIfdd JoaM & Raame TR &l
other person against possible Gl AT e q‘;‘ fors o e $?
losses ? (A) et
(A)  Insurer B) m
(B)  Insured
(C) i ovd
(C)  Annuity holder
(D)  Employer ®) PRI
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16. What risks are included in 16 THE & H P A HRA M § 2
marine insurance ? (A) YR B TS Y TN F
(A)  Risk of hitting the cliff of AR
the sea -
(B)  ER Sl P T
(B)  Risk of Pirates
(C) WY& H oM AT B G
(C)  Risk of fire in the sca
(D) SRT T
(D)  All of the above
17.  How is fire insurance contract ? 17. &9 & orgdy 9 2 2
(A) It is only a personal (A) TE Bad Td afdd Fae
contract B
(B) It is only an indemnity i
(B) g Bad Us &feryfet argawr 2
contract _ '
(© = (A)IR (B)
(C) Both(A)and (B) ’
D) S ¥ | '
(D)  None of the above ©) R
18.  Which type of policy covers a  18. [ y&R &1 Uiferd & ffag arsh
series of shipments over a period ¥ Rgde A m Pl TR B 2 ?
of time ?
(A)  UHd g A
(A)  Single voyage policy
_ _ (B) uwa
(B)  Time policy
(C)  Open policy © w A
(D)  Floating policy (D)  gafeT Hify
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19. In fire insurance, what can be 19.

aftq & A R @aw 5 dE

called moral hazard ? Jqaar & ?

(A)  Negligence (A) RINECI

(B) FTQUd (B) Eﬁ'@—]w

(C)  Setting up fire by the . 3 & G :

(€) SHINL
enemy
(D) SUEd

(D)  All of the above
20. Insurance is : 20, dmre?

(A)  Gambling (A) Y3

(B)  Donation (B) <M

(C)  Method of Risk transfer (C)  SIRgA BT B fafer

(D)  None of the above (D) SW i A PR T
21.  What is the full form of G.A. in  21. 41 % G.A. & I &9 T & ?

insurance ? (A) WM Ava

(A) General average (B) WR@[{IET sfrea

(B)  Guaranteed average © .

(C)  Guaranteed assurances

: (D) MY IRANT

(D)  General assurance
22.  An insurer who takes a guarantee  22. 98 drat Wit wege dTedl ¥ TRE

from the direct insurer is known AR ?

fsie (A) < St

(A)  Double insurer ® :

(B)  Re-Insurer

- (©) 3w S
(C)  Indirect Insurer
D) wcae dHrhdr

(D)  Direct Insurer (D) ol
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23.  Which principle applied in a fire 23, f7 & ey § a9 W g
i tract ?
msurancc.corf rac . 2 37
(A)  Principle of utmost good '
faith (A) 9 HE 1 T
(B)  Principle of indemnity (B) &Tﬁ'ﬂlﬁ a1 Rigr
(C)  Principle  of insurable ©) Nl ot 1 R
interest
(D)  All of the above (D) - TwIE T
24. The principle of subrogation 24. WRUA & Rigrd o] e} BT B
does not apply to : (A)  fEs dm
(A) Life insurance (B) i &
(B)  Fire insurance © -
(C)  Marine insurance ’
(D) AR
(D)  Burglary insurance
25. By transferring risk to insurer, it 25. IRgH B G B AFART S
become possible : ¥ IE 9T B AT B
(A) To become careless about (A) I HORT @ 9y oA @)
our assets
IS
(B) To make money from _
. (B) JhuM @ Refd 4 4w w
insurance in the event of -
T B & forg
a loss
(C) To ignore the potential (C)_ TN R B WS
risk facing our assets ad e @R @
(D) To enjoy peace of mind TR AT
and plan one’s business (D) #F F A W IqEm @
more effectively P TR B R
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26. Insurance is legislated by : 26, & &7 e 2
(A)  Insurance Company (A) & S
(B)  State Government (B) WY WHR
(C)  Central Government (0O) g AHR
(D) IRDAI (D) 3T IR & T g
27. Insurance companies collect a  27. &1 Buf¥af 39+ TEd A Th e
fixed amount from its, customers . W A W Th e IR agd
at a fixed interval of time, this is e £ 79 el o 37
f:')l"'d . (a) ot
(B) Instalment B) i
(C©) Premium © At
(D)  Maturity (D) wRwar
28. Which type of fire insurance 28. &% WR ¥ AR FgW el Gl
policy is suitable for businesses ? fou fow yar @t Aty & difersit
with fluctuating stock levels ? SRUC 37
(A)  Specific policy (A)‘ Afre 4R
(B) Comprehens.ive policy B @ A
(C)  Floating policy
(D)  Valued policy (© e A
(D) e Hf
29. Which kind of agreement is a 29. WM &1 FJ4Y 59 WoR 1 gHg
contract of insurance ? 27
(A) Constant (A) AR
(B)  Contingent (B) 3oRwe
) legal © o
(D) Collateral D) wuRds
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30. How many types of subject  30. g ¥ fha yeR B fawg 2R
matters are there in  marine g2
insurance ?
(A) 1 S
B) 3 (B) 3 |
) 5 € 5
(D) 6 (D) 6
31.  Which of the following is not a 31, fy=ifofad § @ aH Hﬁ‘iﬁ Eal \’.ﬂaﬁ
contract of indemnity ? T e?
(A)  Marine (A) TR
(B) Life (B)  ofaH
(C)  Fire (C) am
(D) Motor (D) Ay
32.  Which of the following does not 32, f=fafed § ¥ o & aftn &
come under the definition of g ® W g 9=y @)
“Insurable Property” in the fire TR & it e o & 2
insurance agreement ? A) ¥
(A) Buildi.ng B) T
(B)  Machinery
(C) Raw materials ©) T
(D) Intellectual Property (D) W Ho
33. The stock rescued from fire is  33. 3 9 991 TIT ©id HEAT & -
called ? ' A) W
(A) Scrap (B) fﬁﬂq}ﬁ
(B)  Defective €) TN S
(C)  Salvage stock (D) <@
(D) Claim
1287
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s A A @ @9 ad T

34, The ratio of losses suffered to the 34,
amount of insurance in effect 1s @1 e PEAT g
known as : (A) W STl
(A)  Expense ratio (B) R AT
(B)  Burning ratio
(C)  Loss r::io ©) ETﬁ g
(D) Manual ratio (D) ﬁ'j(ﬂ?;l #3md
35, When the government imposes 35, uld WPR. foefl dewmE @ ﬁiw
any restrictions for the free use ITNT @ foru g wfedy et 27
of any part then, 1t is called : (A)  Ofw
(A)  Jettison ®) -
(B)  Restraint
(C) Barratry © a'\’T;ﬁ
(D)  Clause (D) &8
36. is a social device for  36. B TR § WA @ EI
eliminating or reducing the loss P AT PR AT B Fe D o0 T
of society from certain risk. JrTfoTd STPYT & |
(A) Premium (A) it
(B)  Policy B) R
(C)  Insurance ©) et
(D)  Contract (D) 'Wﬂ
37. The subject matter of insurance  37. M @ fawy ELSS| g
1s (A) Wifem
(A) Risk (B) I,
(B) Return © Im
(C)  Income (D) -
(D)  Profit
1287
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38.

The act of throwing a part of the 38.  amurddrens R # SR #1 wR
cargo over board to lighter the ol B B U WA B UH
load of ship in emergency is TR R BE B B wEend) @
:;l)k'd .Ban'alry i N
(B)  Jettison (B) SR
(©)  Waiver € ue
(D)  Collison (D)  <a
39.  Fidelity guarantee policies cover 39, fwr &) uiflRmi grams & @rw
losses due to fraud by : B AT THEH Bl ha¥ L B
(A) Employees (A)  HHATY
(B)  Customers (B) UE®
(C) Borrowers . (C) IURG]
(D)  Suppliers (D) SlTﬂﬁ?b_d’f
40.  Fire insurance is a contract of  40. 3 §r &ffaqi 1 F Ay € OR
indemnity  and  insurance BUHI DAl THP! WA T TAH T
company is liable to pay only the B o IoRer 2
e:t)em Olf : th tual 1 () S §i S
ess than actual loss
EB) Equal to actual loss (B) ARG T D TR
(C)  Greater than actual loss ©  awid® B | s
(D)  Equal to market value (D) TR & & TR
41.  Which of the following policy 41. 4 ¥ foa R o1 Swm 301 Wy
can be used to obtain credit ? X4 B forv fvar s g@ar & ?
(A)  Fire Insurance (A)  IfRF
(B)  Life Insurance (B)  ofgs &M
(C)  Marine Insurance (€) T S
(D) Both (B) and (C) (D) <N (B) 3R (©)
1287 COM 309
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42,

The term ‘Ashwasan’ refers to : 42, YEET G B el
(A)  Life insurance business (A)  Uig &1 AqEd
(B)  Fire insurance business B) 3 dr 9|
(C)  Motor insurance business ©) Aiex 7 T
(D)  Marine insurance D) Wﬁ'ﬁ o
43. Under the firc insurancc 43, gt qm wgld @ T8 1@ ey
agreement a floater policy is diferdt oy & o ©
issued for : (A) wF
(A)  Stock B) = ar 7R
(B) Plant& Machinery ©) S
(C) Motor Car _
(D)  Building (D)  fafeem
44.  Fire insurance is an agreementof : ~ 44. 37 4wy U6 W &
(A) Life insurance (A)  Wfigq dmr
(B)  Property insurance (B) wufy dmr
(C)  Loss insurance © & &
(D)  Liability insurance D) e A
45.  Which of the following is true ? 45, e § & 3 T Rigey & 2
(A)  Motor Vehicle Act, 1940 (A) AR A IR, 1940
(B)  Motor Vehicle Act, 1939 (B)  HieR ared R, 1939
(C) Motor Vehfcle Acff, 1937 ©) A T ARPRM 1937
(D)  Motor Vehicle Act, 1938 D) "R T SRR, 1938
46.  Marine insurance act was passed ~ 46. Rl 4 SRR aRq iy g o
in : (A) 1963
(A) 1963 (B) 1938
(B) 1938 (C). 1947
©) 1947 D) 1964
(D) 1‘964
1287 COM 309
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47.  Which risk may result in loss or ~ 47. %9 QW & GRumREwT #@fY
- gain? T 2 e & 7
(A)  Particular risk (A) foery Sfgw
(B)  Speculative risk (B) &gl ARgHA
(C)  Fundamental risk (C) dwifers fw
(D)  Purerisk D) Y& R
48. Which clause in a fire insurance 48, aift7 4o Ui & @ @ @8 o
policy covers the removal of T P qC Fd P geH H BN
debris after a fire ? FaT R ?
(A)  Excess clause (A)  ¥RRe Irar
(B)  Debris removal clause (B) el TR 7 e
(C)  Sue and Labour clause © e AR =W e
(D)  Average clause - :
(D) 3iEd @e
49. When was the insurance 49. ¥ fUWe T fdem uRERw @
Regulatory and development TVH &9 fhar T o ?
authority constituted ? (A) 1999
(A) 1999 (B) 1938 -
(B) 1938 .
(C) 1954
D » 3005 (D) 2005
50. Largest life insurance company 50. HRd ¥ 9g9 9 991 B & ?
in India is : A T R wERE T
(A) The new India Assurance
company limited fofacs
(B) Life Insurance (B) WRdN Sigw € fmm
Corporation of India (C) R &
(LIC) , R e
(C)  Star Insurance ®) T
(D) HDFC Ergo Insurance
0o ok 3 ok
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