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1. 

2. 

3. 

4. 

1287 

In which year insurance act was 

passed ? 

(A) 

(B) 

(C) 

(D) 

Where more than one 

(B) 

(C) 

insurance policy is taken to cover 

the same is called: 

(A) Block insurance 

(A) 

1955 

(B) 

1941 

(C) 

1938 

(D) Average policy 

(D) 

1912 

Principles of indemnity does not 

apply to: 

(A) 

(B) 

(C) 

(D) 

Re insurance 

Double insurance 

Fire insurance 

Fire insurance covers : 

Marine insurance 

Theft insurance 

Life insurance 

Element of risk only 

Element of investment 

fire 

Both (A) and (B) 

Neither (A) and (B) 

1. 

2. 

3. 

4. 

e ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(C) 

(D) 

(A) 

(B) �HT 

(B) 

(C) 

(D) 

1955 
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1941 

1938 

1912 
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5. 

6. 

7. 

8. 

1287 

Life insurance is taken for: 

(A) Investment 

(B) 

(C) 

(D) 

Insurable interest is present at the 

(A) 

time of contract and payment of 

claim in : 

(C) 

(B) Marine insurance 

(A) 

Risk 

(B) 

Both (A) & (B) 

(D) Fire insurance 

(C) 

Neither (A) nor (B) 

Average clause in marine 

(D) 

insurance relates to ? 

(A) 

Life insurance 

(B) 

(C) 

Motor insurance 

(D) 

Loss 

Which of the following is not 

Reimbursement 

covered under marine insurance ? 

Payment of claims. 

Compensation 

Cargo insurance 
Hull insurance 

Freight insurance 

Life insurance 

5 

6 

7. 

8. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ai (A) sTr (B) 
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9. 

10. 

11. 

Principles of insurance 

1287 

inclusive of : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Bills of lading is issued by : 

(D) 

(A) 

(B) 

(C) Shipping Company 

(C) 

(D) 

Insurable interest 

Utmost good faith 

Indemnity 

In which year was the life 

insurance business nationalized 

in India ? 

(A) 

All of the above 

(B) 

(C) 

Exporter 

(D) 

Importer 

Custom Officer 

1882 

12. Which of the following is not a 

1938 

principle of insurance ? 

1955 

1956 

Cause of Proxima 

Subrogation 

are 

Profit maximization 

Utmost good faith 

9. 

10. 

11. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
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13. 

14. 

15. 

1287 

What is the maximum period of 

fire insurance that can be done ? 

(A) 

(B) 

(C) 

(D) 

6 Months 

(B) 

12 Months 

Which type of marine insurance 

24 Months 

covers the ship itself ? 

30 Months 

(A) Cargo insurance 

(C) Freight insurance 

Hull insurance 

(D) Liability insurance 

(B) 

Who agrees to compensate the 

other person against possible 

(D) 

losses ? 

(A) Insurer 

Insured 

(C) Annuity holder 

Employer 

14. 

15. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

hqr rGiT ? 

(D) 

(A) 

(B) 

(C) 

(D) 

6 HEH 

COM 309 
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16. 

17. 

18. 

1287 

What risks are included in 

marine insurance? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

How is fire insurance contract ? 

Risk of hitting the cliff of 

the sea 

Risk of Pirates 

(B) 

Risk of fire in the sea 

(C) 

All of the above 

(D) 

It is only a personal 

contract 

It is only an indemnity 

Contract 

Which type of policy covers a 

Both (A) and (B) 

series of shipments over a period 

None of the above 

of time ? 

(A) Single voyage policy 

Time policy 

Open policy 

Floating policy 

18. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 309 
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19. 

20. 

21. 

22. 

1287 

In fire insurance, what can be 

called moral hazard ? 

(A) 

(B) 

(C) 

(B) 

(D) All of the above 

(C) 

Insurance is : 

(D) 

(A) Gambling 

(A) 

Negligence 

Fraud 

(D) 

Setting up fire by the 

enemy 

What is the full form of G.A. in 

insurance ? 

as ? 

(A) 

(B) 

Donation 

(B) Guaranteed average 

(C) 

Method of Risk transfer 

(C) Guaranteed assurances 

(D) 

None of the above 

An insurer who takes a guarantee 

General average 

from the direct insurer is known 

General assurance 

Double insurer 

Re-Insurer 

Indirect Insurer 

Direct Insurer 

20. 

21. 

22. 

HbGI ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM, 309 
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23. 

24. 

25. 

1287 

Which principle applied in a fire 
insurance contract ? 

(A) 

(B) 

(D) 

(C) Principle of insurable 

(B) 

Principle of utmost good 

(C) 

faith 

The principle of subrogation 

Principle of indemnity 

does not apply to : 

(A) Life insurance 

interest 

All of the above 

(B) 

(C) 

(D) 

(D) Burglary insurance 

Fire insurance 

By transferring risk to insurer, it 

Marine insurance 

become possible : 
(A) To become careless about 

our assets 

To make money from 

insurance in the event of 

a loss 

To ignore the potential 

risk facing our assets 

To enjoy peace of mind 

and plan one's business 

more effectively 

23. 

24. 

25. 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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26. 

27. 

28. 

29. 

1287 

Insurance is legislated by : 

(A) Insurance Company 

(B) 

(C) 

(D) IRDAI 

Insurance companies collect a 

fixed amount from its, customers 

at a fixed interval of time, this is 

(A) 

called ? 

(B) 

State Government 

Central Government 

(C) Premium 

(D) Maturity 

(B) 

Which type of fire insurance 
policy is suitable for businesses 

(C) 

with fluctuating stock levels ? 

(D) 

(A) Specific policy 

EMI 

Instalment 

(A) 

(B) 

(C) 

(D) 

Which kind of agreement is a 

Comprehensive policy 

contract of insurance ? 

Floating policy 

Valued policy 

Constant 

Contingent 

Illegal 
Collateral 

26. 

27. 

28. 

29. 

(A) 

(B) 

(C) 

(D) 

(A) $yTÉ 

(B) 

(C) 

(D) RyTI 

Guyt ? 

(A) 

(B) 

(C) 

COM 309 
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(A) 

(B) 

(C) 

(D) 
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30. 

31. 

32. 

How many types of subjcct 

1287 

matters are there in marine 

insurance ? 

(A) 1 

(B) 

(C) 

(D) 

Which of the following is not a 

contract of indemnity ? 

(B) 

(A) Marine 

(C) 

3 

(D) Motor 

(A) 

6 

Which of the following does not 
come under the definition of 

(B) 

"Insurable Property" in the fire 

(C) 

insurance agreement ? 

(D) 

Life 

Fire 

(A) 

(C) 

(D) 

Building 

33. The stock rescued from fire is 

Machinery 
Raw materials 

called ? 

Intellectual Property 

(B) Defective 

Scrap 

Salvage stock 

Cl¡im 

30. 

31. 

32. 

33. 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 309 
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34. 

35. 

36. 

37. 

1287 

The ratio of losses suffered to the 

amount of insurancc in effect is 

known as : 

(A) 

(B) 

(C) 

(D) 

When the govermment imposes 

Expense ratio 

any restrictions for the free use 

(C) 

Burning ratio 

of any part then, it is called : 

Loss ratio 

(A) Jettison 

Manual ratio 

(B) Restraint 

(A) 

(B) 

(D) Clause 

eliminating or reducing the loss 

Barratry 

of society from certain risk. 

is: 

(A) 

is a social device for 

Premium 

(C) Insurance 

Policy 

(D) Contract 

The subjcct matter of insurance 

Risk' 

(B) Return 

(C) Income 

(D) Profit 

34. 

35. 

36. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

37. dHT fagy atÀ: 

(A) 

(B) 

(C) 

(D) 

COM 309 Page - 12 



38. 

39. 

40. 

41. 

1287 

The act of throwing a part of the 

cargo over board to lighter the 
load of ship in emergency is 
called : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Fidelity guarantee policies cover 

(C) 

losses due to fraud by: 

(D) 

Barratry 

(B) 

Jettison 

(C) 

Waiver 

Collison 

Fire insurance is a contract of 

insurance 

company is liable to pay only the 
extent of: 

(A) 

Employees 

indemnity and 

(B) 

Customers 

(A) Less than actual loss 

Borrowers 

(D) 

Suppliers 

(D) Equal to market value 

Equal to actual loss 

Which of the following policy 

Greater than actual loss 

can be used to obtain credit ? 

Fire Insurance 

Life Insurance 

(C) Marine Insurance 

Both (B) and (C) 

38. 

39. 

40. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) ytart 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

f 
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42. 

43. 

44. 

45. 

46. 

1287 

The term 'Ashwasan' refers to : 

(A) 

(B) 
(C) 

(D) Marine insurance 

Under the fire insurance 
agreement a floater policy is 

(B) 

issued for : 

(C) 

(A) Stock 

(D) 

(A) 

Life insurance business 

(B) 

Fire insurance business 

(C) 

Motor insurance business 

(D) 

Fire insurance is an agreement of : 

in: 

Plant & Machinery 

(A) 

Motor Car 

(B) 

Building 

Life insurance 

Property insurance 

Which of the following is true ? 
(A) Motor Vehicle Act, 1940 

(B) 

Loss insurance 

Liability insurance 

(C) Motor Vehicle Act, 1937 

(D) Motor Vehicle Act, 1938 

Motor Vehicle Act, 1939 

Marine insurance act was passed 

1963 

1938 

(C) 1947 

(D) 1964 

42. 

43. 

44. 

45. 

46. 

(A) 

(B) 

(C) 

(D) t �I 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 309 
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47. 

48. 

50. 

Which risk may result in loss or 

1287 

gain ? 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) 

Which clause in a fire insurance 
policy covers the removal of 

(C) 

49. When 

debris after a fire ? 

(B) 
(C) 

Particular risk 

(D) 

Speculative risk 

(D) Average clause 

Fundamental risk 
Pure risk 

(A) 

Regulatory and development 
authority constituted ? 

(B) 

(A) 1999 

(C) 

Excess clause 

(D) 

Debris removal clause 

Sue and Labour clause 

was the insurance 

Largest life insurance company 

1938 

in India is : 

1954 

2005 

The new India Assurance 

company limited 
Life 

Corporation of India 

(LIC) 

Insurance 

Star Insurance 

HDFC Ergo Insurance 

48. 

50. 

(A) 

(B) 

(C) 

(D) 

hT ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 1938 

(C) 1954 

(D) 

(A) 

(B) 

1999 

(C) 

COM 309 
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