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1 

2. 

3. 

1121 

Which of the following is not a 

part of naterial cost ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Which one of the following in 

(C) 

included in the purchase price of 

(D) 

materials -

Cost of Material purchased 

Carriage inward 

Carriage outward 

(A) 

Insurance in transit of 

(B) 

incoming materials 

(C) 

(D) 

IGST if credit is available 

Road Tax/Toll tax 

SGST if credit is 

Which one of the following is 

available 

included in the purchase price of 

CGST if credit is 

material -

available 

Demurrage 
Detention charges/fine 

Penalty 

Basic custom duty 

1. 

2. 

3. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) foloqsoto 

(A) 

(B) 

(C) 

(D) 

yHouloyuoto 
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4. 

5. 

6. 

1121 

Which one of the following is 

not a classification based on 

function/activities : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Which one of the following is 

(D) 

not an item of cost of production -

Production cost 

Administration cost 

(A) 

Fixed cost 

(B) 

Selling and distribution 

(C) 

Cost 

(D) 

Packing cost (secondary) 
Quality control cost 
Pollution control cost 

Which one of the following is 

Research 

included in the purchase price of 
materials -

development cost related 
to cost of production 

and 

Insurance in transit 

Cost of non-returnable 

containers 

Brokerage paid On 
purchase 

All of the above (A), (B) 
& (C) 

4. 

5. 

6. 

(A) 

(B) 

(C) 

COM 204 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) JyyT (A), (B) yd (C) TÌ 
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7. 

8. 

9. 

If profit is 25% of the cost then it 

will be 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

1121 

If the cost price is 54000, 33% 

(D) 

Profit on selling price will be : 

(A) 

20% 

(B) 

30% 

(C) 

15% 

(D) 

None of the above (A), 

(B) & (C) 

18000 

of sales -

27000 

13500 

Total sales in Rs. 10,00,000 

profit in 25% on cost, it will be: 

None of the above (A), 

(B) & (C) 

Rs. 2,00,000 

Rs. 2,50,000 

Rs. 3,00,000 

Rs. 3,33,340 

7. 

8. 

9 

(A) 

(B) 

(C) 

(A) 

(B) 

(D) Gyyi (A), (B) Yd (C) À 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

20% 

COM 204 

30% 

15% 

18000 

27000 

13500 

Jyt (A), (B) Y² (C) d 

fash q 10,00,000 H 25% 

H4À 2,00,000 

O4t 2,50,000 

4 3,00,000 

H4à 3,33,340 
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10. 

11. 

12. 

1121 

If the Opening balance of 
materials is Rs. 30,000 closing 
balance is Rs. 27500 Value of 

materials used in 37,500 then the 
amount of material purchased 
would be: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

If Sales is 5,00,000 rupees, cost 
of sales is 4,50,000 rupees, cost 
of goods sold is 3,90,000 rupees 
the value of selling & 

(C) 

distribution overheads will be : 

(D) 

(A) 

Rs. 35,000 

Rs. 45,000 

(B) 

Rs. 15,000 

(C) 

Rs. 7,500 

(D) 

50,000 rupees 

Tender price is calculated on the 
basis of 

60,000 rupees 
1,10,000 rupees 
1,20,000 rupees 

Actual cost 

Past cost sheet 

Standard cost 

Past COst sheet and 

possible change is the 
Costs 

10. 

11. 

12. 

(A) 

(B) 

COM 204 

(C) 

(D) 

(A) 

(B) 

(C) 

ufe fashy yoy 5,0,000 44, feshy 
AITG 4,50,000 54, fAghy HHI 

(D) 

(A) 

(B) 

(C) 

(D) 

35,000 ho 

45,000 5o 

15,000 io 

7,500 ho 

50,000 y 

60,000 5 

1,10,000 4 

1,20,000 gy 
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13. 

14. 

15. 

Tender price indicates,: 

(A) 

(B) 

(C) 

(D) 

1121 

(A) 

Which of the following is not 

(B) 

(C) 

included in the cost accounts ? 

(D) 

Total production cost 

(A) 

Cost of sales 

(B) 

Estimated selling price 

(C) 

Total sales 

(D) 

Interests received on bank 

accounts 

Dividend paid on share 

capital 

Which of the following items 

shall be added to costing profit to 

Debenture interest 

amine at financial profit ? 

All of the above (A), (B) 

& (C) 

Under absorption of 

works overheads 

Interest on debentures 

Rent receivables 

Income tax paid 

13. 

15. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

() 

(D) 3ut (A), (B) yi (C) wi 

(A) 

(B) 

(C) 

(D) 
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16. 

17. 

18. 

1121 

Closing stock on per financial 
accounts is Rs. 18000 and on per 
cost accounts is Rs. 18500, What 

will be the profit on per cost 
book when profit on per financial 
books is 28300 ? 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

Profit as per financial books is 

1,30,000 rupees. What will be 
the profit as per cost books when 

selling and distribution expenses 
actual an will as predetermined 

are 4000 rupees ? 

(A) 

28800 

27800 

(C) 

28300 

(D) 

None of the above (A), 
(B) & (C) 

1,30,000 Rs 
1,34,000 Rs 

Profit as per cost Books is Rs. 

28000 what will be the profit as 
per financial books when Rs. 

2000 of interest on debenture has 

not been shown in financial 
books ? 

1,26,000 Rs 

1,22,000 Rs 

(B) Rs. 26000 

Rs. 30000 

Rs. 28000 

Rs. 21000 

16. 

18. 

(A) 
(B) 27800 

(C) 

17. fis yod 37IR H 1,30,000 

COM 204 

(D) 3y (A), (B) yd (c) 

sTT ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

28800 

(C) 

(D) 

28300 

1,30,000 54 

1,34,000 Hyy 

1,28,000 4 

1,22,000 H4 

30000 o 

26000 o 

28000 5o 

21000 5o 
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19. 

20. 

21. 

When a contract is not completed 

at the end of accounting year, 
then profit on incomplete 
contract in transferred to : 

(A) 
(B) 

(C) 

(D) 

1121 

(A) 

(B) 
(C) 

Profit and loss account 

(B) 

Work 

In contract accounts, the amount 

of work in progress consists of : 
Cost of work certified and 
uncertified 

accounts 

(D) 

in progress 

Partly transferred to profit 
and loss account and 

partially to Work in 

progresS account 

None of the above (A), 

(B) & (C) 

(D) Cost of incomplete work 
When contract is 50% 

complete, the amount of profit is 

to be taken credit for is usually -
(A) The amount of profit 

Cost of work uncertified 

Contract price of work 
certified and cost of work 

uncertified 

50% of the estimated 

profit 
(C) Two third of the earned 

profit multiplied by cash 
ratio 

None of the above (A), 
(B) & (C) 

19. 

21. 

(A) 

(B) 

(C) 

(D) ugr (A), (B) y» (c) * 

(A) 

(B) 

(C) 

(B) 

(C) 

(D) GT (A), (B) yd 

COM 204 

(C) 
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22. 

23. 

24. 

1121 

If cash received on any contract 
is Rs 3,00,000 being 80% of the 
work certified then the amount of 

work certified will be: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

If cash received on any contract 
account amounted to Rs 160000 

being 4/S of the work certified 
then the amount of work certified 

(C) 

will be : 

(D) 

(A) 

Rs 2,40,000 

(B) 

Rs 3,75,000 

(C) 

Rs 60,000 

(D) 

Rs 3,60,000 

Rs 1,28,000 

The contract was completed in 
13 weaks, at the end of which 
period plant was returned at a 

value of Rs 16000 after changing 
depreciation at 20%. The value 

of plant was: 

Rs 32,000 

Rs 1,92,000 

Rs 2,00,000 

Rs 19200 

Rs 12800 

Rs 3200 

Rs 20000 

22. 

23. 

24. 

(A) 

(B) 

(C) 

(D) 

COM 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

2,40,000 g 

3,75,000 4 

60,000 h 

3,60,000 H4 

1,28,000 tio 

32,000 Ho 

20% H OICOR 16000 y 

1,92,000 o 

2,00,000 o 

80% HnfrT 

19200 o 

12800 o 

3200 o 

20000 o 
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25. 

26. 

27. 

Value of work certified 

relation to a particular contract is 

60% of contract pricè and 100% 

of work has been certified has 

been received in cash. If profit 

taken to profit & loss account is 

Rs 6000 then amount of total 

earned profit will be -

(A) 

1121 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

In process costing, cost per unit 

increase because of : 

(D) 

(A) 

Rs 9000 

(B) 

Rs 12000 

(C) 

Rs 15000 

(D) 

Rs 18000 

Normal Loss 

Abnormal Loss 

Input in a process is 3,000 units 
and normal loss is 10% when 

finished output in the process is 
only 2720 units, there is an -

Normal Gain 

Abnormal Gain 

in 

Abnormal loss of 20 units 

Abnormal gain of 20 
units 

Abnormal gain of 10 
units 

Abnormal loss of 10 units 

25. 

26. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 204 

9000 b9 

12000 hy 

15000 y 

18000 5 

20 F615Ud 3HIH|4 aifA 
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28. 

30. 

Normal cost of Normal output of 

80 units is Rs 400 then value of 

abnormal wastage of 5 units will 

1121 

be -

(A) 

(B) 

(C) 

(D) 
29. A bakery produces 

(A) 

(B) 

biscuits and bread. 

(C) 

(D) 

25 rupees 

products shall be treated as: 

(A) 

I rupees 

(B) 

1600 rupees 

(C) 

21 rupces 

(D) 

Joint products 
Co Products 

By Products 

If in a process normal loss is 

10% abnormal wastage is 100 

units. "The output is 8000 units 

then number of units initialy 

introduced in thc said process 

will be: 

None of the above (A), 

(B) & (C) 

9000 Units 

cakes, 

8910 Units 

These 

8690 Units 

8900 Units 

28. 

29. 

30. 

80 5chISud HHIA JYGT 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

25 54 

8000 5oTSUt got gfth 

COM 204 

1 64 

1600 5 

21 54 

Gugt (A), (B) y¢ (C) + 

9000 FO13 

8910 513i 
8690 5|g 

8900 513 
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31. 

32. 

33. 

34. 

1121 

In a process 5% of total weight 

put in is lost and 10% is scrap. If 
the output of the process is 1700 
tons then the scrap will be: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

In process Account Abnormal 

(C) 

gain in written on the : 

(A) 

(B) 
(C) 

170 tons 

(D) 

195-5 tons 

200 tons 

(D) None of the above (A), 

(B) & (C) 

180 tons 

In process account, abnormal 

loss in written on the -

(B) 

(C) 

Debit side 

(D) 

Credit side 

Both debit & credit sides 

Debit side 

Credit Side 

In which industry operating 

Both debit and Credit side 

costing will be used? 

None of the above (A), 
(B) & (C) 

(A) Hotel 

Chocolate 

Cigarettes 
Toys 

31. 

32. 

33. 

(A) 

(B) 

(C) 

(D) 

: 

(A) 

(B) 

(C) 

-

(A) 

(B) 

(D) sg (A), (B) YÅ (c)À o 

(C) 

(A) 

(B) 

(C) 

COM 204 

170 TA 

(D) 3i (A), (B) (C) ¥ 

(D) 

195.5 TT 

200 

180 
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35. 

36. 

37. 

38. 

1121 

Electricity generating company 
should employ : 
(A) Unit costing 
(B) 

(C) 

(D) 

(A) 

(B) 

Which of the following pair is 
not Correct with regard to 

operating costing ? 

(C) 

as : 

(A) 
(B) 
(C) 
(D) 

Process costing 

(D) Medical Service ’ Per 

Operating costing 

(B) 

Job costing 

Transport cost can be calculated 

(C) 
(D) 

Passenger Transport ’ 
Per passenger Kms 

Electricity generation 
Per Kwh. 

Hotel ’ Per person hour 

patient day 

Per ton 

Per K.M. 

Operating costing is used in -
(A) Transport Services 

Per Passenger K.M. 
All of the above (A), (B) 

& (C) 

Welfare Services 

Entertainment Services 

All of the above (A), (B) 

& (C) 

35. 

36. 

38. 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 3g (A), (B) yå (C) wf 

(A) 

(B) 

(C) 

COM 204 

(D) 

ffto 

GYYT (A), (B) Å (C) rA À 
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39. 

40. 

41. 

1121 

Which method of costing is used 

in Hotels -

(A) Process costing 

(B) 

(C) 

(D) 

(A) 

(B) 

Which method of costing is used 

(C) 

in Hospitals -

(D) 

Contract costing 

Marginal Costing 

(B) 

None of the above (A), 

(C) 

(B) & (C) 

(D) 

Job Costing 

Unit costing 

A Taxi runs in all 3000 K.M. in a 

month of which it runs 30% 

Process costing 

empty of its capacity of 

passenger, If the petrol expenses 

are 20 Rs. per l0 K.ms. then the 

total expenses on petrol will be: 

(A) Rs. 6000 

Operating costing 

Rs. 4200 

Rs. 30000 

Rs. 41000 

39. 

40. 

41. 

(A) 

(B) 

(C) 

(D) Gyyi (A), (B) Yd (C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 204 

6000 42 

4200 5yà 

30000 hq 

41000 9s 
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42. 

43. 

44. 

1121 

A Vehicle runs in all 16000 42. 

Kms. in a month and average 

speed is 40 Kms. per hour. If 

drivers salary per hour is Rs 8 

then drivers salary per Km. will 

be: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

If the total monthly operating 

cost of a vehicle is Rs. 2400 and 

per Km. is Rs. 0.03 then the 

distance covered by the vehicle 

in a year would be -

(D) 

(A) 

(B) 

Rs .20 

(C) 

Rs 5.00 

(D) 

Rs 50.00 

Rs. 75.00 

72 Kms 

If 80 Passengers were carried 

over 16000 Km. and the per Km. 

cost is 0.80 Rs. Then the total 

operating cost will be -

80,000 Kms. 

9,60,000 Kms. 

10,20,000 Kms. 

Rs. 10,24,000 

Rs. 12,800 

Rs. 16,00,000 

Rs. 10,00,000 

43. 

44. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

0.20 94 

COM 204 

5.00 94 

50.00 H4 

75.00 yy 

72 fhofo 

yft 80 Yrai 16000 foir G 

80,000 fhoto 

9,60,000 fbofo 

10,20,000 fpofo 

10,24,000 H4 

12,800 y 

16000 fboio 

16,00,000 H4 

10,00,000 q 
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45. 

46. 

47. 

1121 

During a month 40 passengers 
were carried over 10000 Kms. by 

a vehicle. If operating cost per 
passenger per Km. is Rs. 0.80 
and a profit of 50% on fare is to 

earned then fare per passenger 
per Km. will be : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

A process loss that does not 

(C) 

affect the cost per unit is: 

(D) 

(A) 

Rs. 1.60 

(B) 

Rs. 1.20 

(C) 

Rs. 0.02 

(D) 

Rs. 1.00 

Abnormal loss 

Normal loss 

Cost plus contract in useful -

Standard loss 

None of the above (A), 

(B) & (C) 

From the point of view of 

Contractor 

From the point of view of 

contractee 

From the point of view of 

both contractor and 

Contractee 

None of the above (A), 
(B) & (C) 

45. 

46. 

47. 

10000 fofto G | af 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

1.60 54 

(D) uyi (A), (B) yd (c) * 

1.20 04 

COM 204 

0.02 y 

1.00 54 

(D) G4yt (A, (B) Yd (C) 
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48. 

50. 

When contract is not completed 

at the cend of the ycar, loss of 

incomplete contract is transferred 

1121 

to 

(A) 

(B) 

(C) 

(D) 

49. If cash received on any contract 
account amount to Rs. 5.80,000 

which was less than 20 % of the 

certified work then amnount of 

(B) 
(C) 

(D) 

work certified will be -

Profit and loss account 

(A) Rs. 6,96,000 

(A) 

Work in progress account 

(B) 

Partially to profit & loss 

(C) 

account and partially to 

(D) 

work in progress account 

None of the above (A), 

(B) & (C) 

Tender price indicates -

Rs. 4,64,000 

Rs. 7,35,000 

Rs. 1,16,000 

Total production cost 
Cost of sales 

Estimated selling price 
None of the above (A), 

(B) & (C) 

48. 

49. 

(A) 

(B) 

(C) 

(D) Juat (A), (B) d (c) o 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

6,96,000 y 

COM 204 

4,64,000 Hy 

7,35,000 t 

1,16,000 

(D) Gt (A), (B) yd (C) À 
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