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of the issue of this booklet and a fresh question CORCGERES| Eﬁﬁ?ﬂ ISl &R o ARy |
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Insurance is

based on the

i Eﬁﬁaﬁwaﬁmﬁaﬁl

principle of- (A) AW

(A) Co-operation (B) APt

(B) Democracy (©) '

(C)  Equality (D)  FE .

(D)  Welfare | | : -

2. What is the purpose of e §mr diferd H AHihd B SR
" nomination is a life insurance TP :
policy ? RS ' |
(A)  Transferring - the (A) - ffeht @ @it @ fo
. ownership of the policy to = Al o) TR oYl
- " another person '
(B)  Appointing a person who B) @ ™ aﬁﬁ | g BXl
‘ will receive the policy S difdeRe Bl Y @
benefits in case of death y 5 ;'ﬁ > : N
of the policyholder i o i

(C) = Assigning the policy to a (C) GuRiad el @ forg fodl
financial mstltutl‘on tol_~ Rl R @ iR A
collateral purposes . 5 : .

(D)  Surrendering the policy ’(D) Uil BT TR Easll IR
and receiving the cash BT T T G :
value '

3. What is the surrender value of a Wireq d giferdt o TGO e T
life insurance policy ? ' 37 , - :

(A) The amount payable to V- <
‘the nominee on the death A) PR 3T W
of the policyholder | e aafe B < AR

(B) The cash value received - (B qRudaar § ygel Uiferi ol €
by the policyholder on Y R URRURS gRT G
concealing the policy TP T .
before maturity e _

(C) Sum assured mentioned © el [i.l et - Sfedien
in the policy document CIEIIR

(D)  After the expiry of the (D)  diferd @iy ¥ B B 918
policy tt(t,rm :he p(rleinil:;n GRS e
amount is returned to the '
policyholder WHW & o ®
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4. When was the life insurance S

corporation established 9 off?
(A) 1956 (A) 1956
(B) 1958 B) 1958
(C) 1960 (C) 1960
(D) . 1972 D) 1972

5. When was the central office of IRA Gﬁa:{ il ﬁrm_‘ﬂ Eoets
life insurance corporation of Frate el venfd & ?
India established ? (a) el '
(A)  Delhi PRGN
(B) Kolkata A, :

(C)  Chennai 5 © %\F;IS} '
(D) Mumbai _ (D) qu _

6. Which is the regulatory authority AR Txﬁ?ﬂ'@‘ﬂ form @ M B
that oversees the ﬁiﬂétioning of S T W' Brams JiER
life insurance corporation of )

Idia? - . B BT E 7

(A)  Reserve Bank of India (A) IRAd Rerd d@

(B)  Securities and exchange (B) ' e SRR iR R
Board of India p ’

© Insuranc,;e, Regulatory and - © qﬂ?ﬁa - fafrre @R
Development ~ Authority - | R eIy
of India D) e e

(D)  Ministry of Finance ‘ 4

7. Who is entitled to the benefits of W el & ant @ g@er

a life insurance company ? B8 ? :

(A) Insurer (A)  drEmEr

(B)  Insured (B) dWRER

(C)  Both (A) & (B) ©) (AT @I

(P) None of t'h¢ .ab()v'g (D) ' G'fﬂiﬂ\‘-l ¥ Y P T
1282 COM 308
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8. Who is responsible for the day to s @ fRA-ufefem & weren
day operations and management IR yeRF @ o P Rmer R 7
of LIC ? ' (A) e e
(A)  Board of Directors B) T T
(B‘) Branch Manager © f rer
(C)  Divisional Manager :
(D) Chief executive officer (D) T EIREINURIBEIN
9  How is the CEO of LIC 9. Uqosd & Wgal o fafer &% &
appointed 7 I 22 |
(A) By the President of India
(B) By the Prime Minister of () WA @ W &Rl
' India (B) WRd & WA GRT
(C) By the Board of Directors (C) TS & FrRu® Aved R
of LIC
(D) By IRDAI (D) LRSI ERT
10. How does LIC generate revenue? 10. UAEA Xod DY Iea~ HT 8 7
(A) DBy investing the premium (A) ol uRP] Q@ ura Wi
‘ payments received from I BT Bryer T |
policyholders (B) TR ET?TT{:FT‘ 3 frm T ‘
(B) By Charging fees for ' o |
policy administration _ . .
(C) . By sclling shares and (©) I SN IR AR P
stocks in the stock market EEED |
(D) By receiving grants from (D) ¥RG WHR ¥ FILH I
the government of India ' WD .
11. When was max life insurance 11. AR ARD TTARN Ll @d wrifid
company established ? :gs‘ 2
(A)  In 2000 (A) 9 2000 H
(B) In2001 (B) ¥ 2001 H
(C)  n 2002 (€ w2002
(D)  In 2005 (D) ¥ 2005 ¥
COM 308 Page - 5

(} Scanned with OKEN Scanner



12. A policy where the policyholder  12.
makes a one-time payment of - e A Fl ¥ HEaT 27
remium is known as-
I()A) Money back policy (A) W‘m ;ﬁﬁv
(B)  Single premium policy (B) Udhd Pty diferl
(C) Salary saving scheme (© e Wm R
policy ' ¥
(D) Half yearly policy (D) e e -
13. In cases where a life insurance 13. Qﬁ aHe H TRl Uh Sirad 9 Q@R'
Agent collects the preinium from giforeR® ?5{ ﬁlﬁ'ﬂq, EERCAI g
the policyholder and remits it to o It B rafert § Yo B, 98
the insurer’s office he is acting as & wie & w9 ¥ B ERa =
an agent of- ‘(‘;\;’ a AR 8T
(A) IRDA
(B)  The insurance company (B) 'eijI’HT HH
(C)  The policyholder ©) mmw
(D)  The general public - D) T ST |
14, Which type of insurance 14, {59 yeR &7 4 |y @ o
provides  protection  against o 3 R RN T o
financial loss due to dam.‘age or Rae® R TR BT £
loss of property ? @ T S
(A) Home insura{}ce ®) T &
(B)  Vehicle insurance
(C)  Marine insurance | © . RS
(D)  Liability insurance (D) e & B
15.  Which type of insurance covers  15. g yeR B A aweRE g
unexpected trip cancellation, lost TR, WU ARG a1 B B
baggage or medical emergency - 3RA fofeer s Ry & Gj‘@[
during the trip ? ATTAl Y HaAR BT & 7
(A)_ ,Marin.c insurance (A) Wﬂ?ﬁ I S
(B) r Travel insurance (B)  IET M
(C) _Life insurancea (© e d
(D) Business insurance ' (D) &mR &
/1282 COM. 308
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16.  What type of insurance COVers
professional errors, 'ne‘gligence or AR I BEER B (U RS
rﬁalpréctice ? YS HRaAT © 7 |
(A) Liability insurance A) m Cici|
(B) Home insurance (B) ;Ig o
(C)  Renter’s insurance (0 fRRRER 4
(D)  Business insurance (D) R

17. Intent of consideration is- . 17.  yfiea &1 A B—

(A) Donating something to | (A) S R Pl G 1 @Y M
the insurance company HRAT
(B)  Donating something to (B) .—zﬁmu@ P HYB T BB TH
‘the insured zb‘q:ﬂ -
(C) : Providing. something by (C) L‘-\qﬁ;ﬂ & UG WEHR N
| each party to the contract ; 3(3;,—,\{ TFR Bl B W
to other p'an:y T
(D)  All of the above (D) G‘ET{X?ET )

18. In which system reinsurance is 8. ot ugfa § gadi At P9 W
not based 'on. the amount of IRE & B O/ Hﬁiﬁaﬁ T
insured but is based on the W SR e & ? ‘
amount of compensation ? : A) T q;g%

(A)  Surplus system
(B) Loss system ®) ETﬁ q’g{?{ ‘
(C)  Excess-loss system © gTﬁ it v |
(D) Excess-gain system (D) 'GTPT afird i .
1282 Page - 7
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19. What is the purpose of double
insurance ? (A) &g afd & fou od B
(A) To increase the total .
" coverage amount for the wfr A gie
insured person ' (B) Srat W i s @ B
(B) To reduce the financial —
burden on the insurer _
(C)  To reduce the possibility ©) Py A Fufar ERT
of claim \rejectior'l by \ mﬁ ol e i
multiple insurance ' '
companies | el .
(D) To provide additional (D) St afm @ afiRe am
benefits and service to the © A 5 '
insured person | 3ﬁ? S T
20. What is the primary objective of  20. pyciicat PIDIECT m e ?
reinsurance ? -
| A) To incréase the prelﬁi}lln @ e A Ll @ 1
collected by the primary ™ Nfve 4 gfg e
iy ®) P dwed 3 SR A
(B) Diversifying the risk
exposure of the primary ﬁﬁlﬂ?ﬂ_?ﬂ?ﬂ
inswrer (© A w P R R
(C) Providing =~ additional |
coverage to the insured | 1T SR
party (D) eI ~ ’eﬂ'ﬂrcﬁﬁf B
(D) © To eliminate the need for : : .
underwriting and SETRIET R m W .
insurance” of policies by W‘# D AEEHA B G
the primary insurer AT
1282 COM 308
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21.  Which statement is correct about  21. mﬂﬁ?ﬁ GG N gﬂ'ﬁ'ﬂﬁﬁﬁ 3 49
the relationsh%p between primary e R § - Eﬁ?]'r‘{ &
insurer and reinsurer ?

(A)  The reinsurer is the parent (A) Eﬁé‘iqliﬁﬁi s ATl &
company of the primary 1o ) 2
insurer B ;

- (B)  The primary insurer acts: (B)‘ | i drral g!éilllaifli @
as the agent.of the | qﬁw%mﬁmm%
IS 3 . ©  wfhe dmedt g SRR

(C) 'The primary insurer 18 ' : )
responsible for managing L @ AqH & fog fER 8
the reinsurance process (D) Wﬁﬁﬁ T dEredt @

(D) - The reinsurer provides : ’

| financial support and risk o e 3R
sharing to the primary ° tﬂTﬁﬁH—Hl&ilmQUI UeH PRl @
insurer B

22, What is ecxcess of loss 22. g ga'sﬁm ?ﬁ[ ey T & ?
Zi;‘s"“:‘;[‘t? B A) vE yefe dwed dm

en the primary insurer .
transfers a part of its risk ‘ ?H W@ el U@
to the reinsurer above a faftre @ @ W Wﬁﬁﬁ '
specified limit " Y iR wRan S
‘When the pri i ~ -

(B) 'en e pnmary .msurer B) & R 4 - S ::
re-inspects  the insured 3 " ‘ .
property duc to a hlgh, T @ PRV GO

< value claim &1 g Frieor e B

(C)  When the primary insurer O (©) e iR Smrpat v
cancels the insurance - B
policy due to non- ﬂ\,
payment of premium 4 diferd v R <A @

(D) When the reinsurer (D) 9§ ffi‘sﬁﬂ'l’(ﬁﬁf TP &l giferdl
providesfcoverage for all 3 geq @ TR @ SREE
types of risks under a , T sl
single policy a\)m Al €

1282 s COM 308 - Page - 9
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23.  Which of the following is not the ~ 23. e A G e ird
general pfinciple of insurance ? g G
(A)  Offer and Acceptance (A) IESIE 3R W
(B)  Lawful consideration @) i@ IR
(C)  Principle of Subrogation (C) VR Rigr
. (D)  Frec consent (D) a= Al
24. A contract between two ot fore © 24 W AR Qo 4 Huial & 4
insurance compamcs by which a T e e g™ A & R
part of risk of loss is shifted to & T e ﬁﬂf{ I ST &Y
another insurer is™: " AR &R T S g
(A) Insurance - (A) &
(B) Remsurancc ' '
, (B) g
() Co- msurance ot © St
D None of the above ¥ o
" D) R P
25.  Which of the followmg is the 25 P § § PN T B GEE [
oldest method of re 1nsurance 7 fafr a— |
(A) F acultative method (A) | m ARy
(B) Treaty method @) ofEd ARy
~ (C) - Polling method ( C) i RR
(D)  None of the above 5 @{- o
s , - S e
26. ‘In'sqrz_ln'ce Act, 1938 applies to 7 .26. éﬂW g, 1938 frw w AN Bl
~ (A) Life Insurance g7
(B)  Fire Insurance (A)  Naw
(C) Marine Insurancc B) 3 dmr
(D) Allof the dbpve (C) W GG
220 (D) IR Wi
28T oan COM 308
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27. Which of the following 27.

. ptinciples of insurance tells that fagr qam ﬁ ARG B A
an insured may not - be T EN wgd anfe T A
compensated by. the insurance o _\,ﬁ[ 1 e =/ R
company in an amount exceeding
the insured’s economic loss ? i & ?'

(A)  Insurable interest (A) i A
(B) Utmost good faith (B) .TT\"? Wl P g
(C) Principle of contribution ©) Iferd a1 Rigr
(D)  Causa proxima (D) N~ BRU Rigr .
28. What is the principle of 28. ¥ & IW RIGF & R F ARI
insurance called under which ¥ e 7= A ORT B afiRad
iﬁsured must always try his level . EIEHT&ﬁ A Rafy ¥ s m
best to minimize the loss of his B
insured property in case of mﬁ:{ i W Hﬁﬁ B fere
~ uncertain events ? G KAl ﬁ% ERIGEAS| fﬂ%??
(A) Mitigation of loss ) &R P e @ R
(B)  Principle of subrogation (B) weIRH Rierd
(C)  Principle of proximate ©) e IR Rg
: cause o :
(D)  Principle of Indemnity D) s 1 Rigra
29, General insurance corporation 29. HMMY §M M @ wnue fea o
was established during the year- D TH-
(@) (1972 (A) 1972
®) 1971 B) 1971
(€) 1956 (C) 1956
(D) 1955 (D) 1955
1282 “'COM 308 Page - 11
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30. Which insurance came into  30. dF & fowr 79 | vy {3 m
existence  first in the & IR &9
development of insurance ? (A) iftT &
"(A)  Fire insurance (B) WM a
General insurance
i; Marine ihsufance s Fﬂ?ﬁ g .
(D)  None of these ®) Eﬂﬁ RELR
31. Which function of insurance = 31. T &I P G B | B
- promotes social warfafé ? @ gordl iﬁ Y qog HRaAT 8 ¢ |
(A)  Premium collection (A) mﬁ"\‘l‘? g
(B)  Avoidance of risk (B) SIRgW ¥ ¥
(C)  Prevention of loss (©) @M il WQTW
(D)  Risk evaluation (D)  SIRgH HeATD
32. In which year an English 32. f&a @ # Wﬁ?ﬂ # 3@5@7\'?
» company  named ‘Inéurancc ey e SR Eb'T-q?ﬁ Y FRER
office’ started business in ‘
Kolkata (Calcutta_l) ? I® g
(A) 1610 ' (A) 1610
(B) 1625 (B) 1625
(C) 1710 S (©) 1710
(D) 1755 | (D) 1755
33. What benefits - does inéurance 33, & arawn ?fﬁ 7 Eﬂ'q E{E:F{ GG
provide to businesses ? 27
(A) Reduce taxes (A) DH W
(B) Increased proﬁtabiiity (B) 9 'g’g oI Jacdl
(C)  Employee satisfaction (C)  FHARI Hgfe
(D)  Protection against (D) wMfda <9 eiRal & R
potential liabi'lities’ e
1282 -COM 308
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34. What type of coverage does 34, IO AMAR W R UBR @

- assurance typically provide ? BT A ST B 3 ?

(A)  Vehicle Insurance (A)  drg 4

(B) Home Insurance B) TB g

(C)  Life Insurance (C)  oia"

(D)  Liability Insurance - (D) - Tga d

35.  Which type of risks are usually 35. &MaR W 49 gR ¥ UoR @
covered by Insurance? SIReT PR 5l S 8 ? |

(A)  Risk related to damage or (A)  HRI H oafy W FH |
loss of property T SIRaH

(B)  Risks related to health (B) @R IR o | g
and welfare G IITCE] .

(C)  Risks related to (C) R ARG G

: professional negligence AR
(D)  All of the above ' (D) SRIF
36. Which risk management strategy ~ 36. fbd GIRGA e XU W WIRgE
involves reducing the impact of a P U B UG BT BH BT WA
risk event ? g7 :

(A) Avoidance of risk (A) - SIRgw § g9

(B)  Riskacceptance (B) ©IRaA W{%{

(C)  Risk mitigation ()  SReA o

(D)  Transfer of risk (D) SReY EeTRYT

37.  What is the role of insurance in  37. SiIRgH Ve # 1 B T i 22

risk management ? ‘ (A) i Rew @ ¥ wE W

(A) To completely eliminate T T |
allisks (B) W B wewt @ smgfy §

(B)  To increase the frequency
of risk cvents qﬁ; Eﬁi”ﬂ :

(C)  Transferring risk from (©) afdwr @ el W
‘individual or. businesses drraist B SRgA Swiang
to insurers Rasll '

- (D)  Creating greater risk for (D) uifeRieRal & fou @
policy holders ARam YT e
1282 .+ COM 308 Page - 13
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38.  Pure risk is called-
(A) In which there is only
possibility of profit
(B) In which there is only
possibility of loss
(C)  Which
possibility of both loss

have the

- and gain .
(D) .None of the above
39.  When was IRDA Act passed ?

(A) 1972
B) 1999
©) 1989
D) 2000

40. Transfer of rights and remedies

of the insured to the insurer after

indemnity has been effected is
called- |

(A) Insurance —Iﬁtprest

(B)  Subrogation

(C)  Proximate cause

(D)  Principle of warraﬁﬁeq

41. The principle of mdemmty 15_

applicable to-
(A) Lifei Insurance
(B) . Pefsonal

insurance

accident

()

(D) - Property insurance

Proximate cause

1282

38. Y€ SR 9 Ped o
A) R daa am B A
FRTET & B
(B) ﬁrﬁﬁ GIER| ETﬁ g‘,ﬁ{ aﬁ
T e 8
) PR @ g @ <A H
FETTAT Y& 2
(D) SHEW H PR T
39. g HRFEH P wRa fn
T o ?
(A) 1972
(B) 1999
L (C) 1989
(D) - 2000
40. aﬁqﬁfmmzﬁmm%
IR IR ITERI @ At @
ERICRYT PR & |
A) 9
B) W
(©) T B
(D) sTERH & g
o W e w o
BT R
@) e dm
(B)  =fewra gefest S
C) I~ R
(D)  wAfRY §mr
COM 308 Page - 14
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42. What is the minimum age for a  42.
person to effect a contract of H P A g FTR?
insurance ? (A) 12 9§
- (A) . 12 Years B) 18?&
(B) 18 Years - © g i
(C) 20 Years T L
(D) 25 Years . (@) %W
'43. Which of the following is a  43. Fefiad § & & @ qaanéﬁ w
. children policy of LIC 7 B il ‘@f R 3 ?
(A)  Jeevan Sneha . A) A e
(B)  Jeevan Dhara (B) * NG9 ©RI
(©) Jgevan Vishwas ©) e R
(D)  Jeevan Sukanya D) B
44. The }ﬁrsi Indian insurance act  44. Ugdl ﬂﬂi“ﬂ'ﬂ dm affrm L
was passed in | aiRd ﬁsm g Aqn|
(A) 1938 (A) 1938
B) 1912 ®) 1912
(C) 1956 © 1936
(D) 1985 (D) 1985
45. Life insurancé ~is a. contract 45 \Gﬂ'd"'i 'G?IW fITHT T U9 SRR $
s between the ins’uraﬁ’ce company CIE| @3 CHER =
and the insurance- A) R
(A)  Uncertain - ®) | ﬁﬁﬂﬂ
- (B) : 1Certain | (C) E‘Wj‘tﬁ i
(C)  Both of the above ‘
(D) _ None of the above D) m ¥ ?f)ﬁ el
1282 °° ;.. COM 308 Page - 15
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46.  What is the primary objective of 46, Wigs ST %1 WRIAG I A8 ?
g‘; ins‘,‘rm““ { : (A) Ry B af 3 e & T
(A 0 prevent damage or \
. loss to property (B) WaIFgRY & INH A FEH
(B)  To provide income during BHRAT =
retirement ' g < '
. UiferiERG @ C R
(C) To provide financial ” © . i
- security to the il @ o< gRenm ueH
beneficiaries on the death BT
of the policy holder ‘
(D)  Covering medical Dy e R
" expenses and health care YT ATTAl dT DX Gl
costs
47. To get a life insurance policy ~47. Sfaa M diferdl & T forg
whlch. of Fhe.. following s P , BT T R ?
essential requirement ?
(A) . Being a homeowner (A)  TH e BT
(B) i—lawlng a high income B) = T WR B
eve
(C)  To be in good health © 3 ey ¥ BT
(D) Having - a high credit (D) Th 9= e TR B
score : |
48. What is the role of the 48 ofigd dmr uiferdl ¥ ol &
ber;eﬁc;ary in a life insurance W 3 2 2
. policy ? ~ 5
(A) To pay the policy (A)  «iffd e @ iR | ifered
Premil;m on behalf of ‘the N a1 TR Gl
insured person | * y
(B)  Determining the coverage +(B) DR RN AR Giferd sy
amount and policy term © uiRa o
(C)  Providing medical N
information for ) © E!EIS|EI SR i@ fe
underwriting purpose fRfdhear SHeNt e wvAr
(D) - Receiving decath benefit D) UREERE @
on the death of the ®) W RE
policyholder | ol HIe T
1282 - COM 308 Page - 16
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49.  Which policy is a Pension plan 9 49. B Tiferdy Ve i R ?
(A)  Jeeven Shanti (A)  Sigd i
(B) ~ Jeeven Labh (B)  Siiaq o
"(C)  Jeeven Laskhya (C) S dex
(D)  Jeeven Anand (D) Wad 3
50. When was Jeevan Azad yojana  50. SNgH NWIE AN A YA 79
Started ? g3? .A
(A)  January 18,2020 (A) 18 ST 2020
(B) O,ctober 2, 2021 (B) 2 3dcay 2021
(C)  January 1, 2022 (C) 1 SFad 2022
(D)  January 19, 2023 (D) | 19 OIFaNT 2023
- | |
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