
ECO 101 

B.A. Ft SEMESTER EXAMINATION, 2022-23 

ECONOMICS 

(Basic of Economics) /2-1-23 

(2+0) 

(CBCS MODE) 
AFFIX PRESCRIBED 

RUBBER STAMP Paper ID 

Date (tdie): 
(To be filled in the 

OMR Sheet) 

8026 
3hHT5 (37i H) : 
Roll No. (In Figures) 

Roll No. (In Words): 

Time: 1 Hour Max. Marks: 60 
HA: 1 8UET 

Important Instructions 
1. The candidate will write his/her Roll Number 1. 37qeit 3TA 354I5 a TE PIA R fdra 

only at the places provided for, i.e. on the cover 
page and on the OMR answer sheet at the end 
and nowhere else. 

2. Immediately on receipt of the question booklet, | 2. T RTCT fHTd 3zt 7 a N 
the candidate should check up the booklet and 
ensure that it contains all the pages and that no 
question is missing. If the candidate finds any 
discrepancy in the question booklet, he/she 
should report the invigilator within 10 minutes 
of the issue of this booklet and a fresh question 
booklet without any discrepancy be obtained. 



1. Value and capital was written by: 1. 

(A) J.R. Hicks (A) o 3ATRo fET 

(B) (B) o fgT U. Hicks 

(C) P.C. Mahalanobis 
(C) to ho HETHAH 

(D) Both (B) and (C) 
(D) (B) str (C) aai 

"There exists an inverse 2. 

relationship between rate of 

unemployment and rate of 

inflation". This statement is 
(A) 

given by : 
(B) To qtatti ERT 

(A) A. W. Philips 
(C) 

(B) A. Koutsoyiannis 
D) T 

(C) Samuelson 

(D) None of these 

3 The slope of demand curve is: 3. 

(A) Positive (A) eyHTHc 

(B) Negative (B) IO 

C) Parallel to X-Axis 
(C) X-378 H1TR 

(D) Parallel to Y-Axis Y-HET HHIHITR (D) 

4. 
A. Parallel economy is also referred 

to 

(A) Grey Market (A) à Hrd 

(B) Black Market (B) HTaie 
(C) Black Economy 

(C) 
(D) Both (A) & (B) 

(D) (A) atR (B) z 
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5. The example of substitute goods 

(A) E77 3tR Di 
are 

(A) Tea&coffee (B) 

(B) Limka& Pepsi (C) 

(C) Thumps-up & Coca-Cola (D) RRT T 
10. 

(D) All of the above 

Das Capital" was written by: 

(A) Karl Marx (A) TG HTCR EIRT 

(B) Lenin (B) aA ERT 

(C) Adam Smith 
(C) 

(D) Both (B) & (C) 
(D) (B) 3t (C)T 

Opportunity cost is called 1. 44HR TA DEII : 

(A) Alternative cost (A) dot�Y7 AITT 

(B) Transfer cost (B) ETRI GII 

(C) Displacement cost 
(C) FeITU ITT 

(D) All of the above 
(D) 3RTT H 

8. The meaning of Economic 

Problem' is: (A) TRT ai HHFT 

(A) Problem of poverty 
(B) 

(B) Problemn of 

(C) (A) 3t (B) aT 
unemployment 

(C) Both (A) & (B) (D) 

(D) Problem of choice related 
HARI 

to limited resources 
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9. Human wants are: 9. 

(A) Limited (A) 

(B) Unlimited (B) eNa 

(C) Both (A) & (B) (C) (A) 3tR (B) a-7 

(D) None of these 

10. Economics is Positive 10 a 

Science', is related to: 

(A) What is (A) R 
(B) What ought to be (B) ETT aTty 
(C) Both of the above 

(C) 
(D) None of these 

(D) 

11. 11. "An Enquiry into the Nature and 

Causes of Wealth of Nations" 

was written by: 

(A) Adam Smith (B) HTT ERT 

(B) Marshall (C) H FRT 

(C) Mill 
(D) 

(D) Keynes 

shows the 12. 
12. Supply curve 

relationship between supply and 

(A) HT 
(A) Demand 

(B) Price (B) 

(C) Factors of Production (C) 

(D) None of the above (D) 
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13. The Maximum Number of 13. 

working population in India is 

(A) In Primary Sector (A) 

(B) In Secondary Sector 
(B) 

(C) In Tertiary Sector 
(C) 

(D) None of the above 
(D) 

14 The Meaning of Primary Sector 14. 

is (A) 

(A) Agriculture (B) 

(B) Industry (C) 
(C) Trade 

(D) 
(D) Bank 

15. What is the correct equation of 15. Hfetkkr À À HEI HAOYU qT 

the following: (A) GNP=C+I+G+X-M 

(A) GNP=C++G+X-M (B) GNP=C+I+G-X+M 

(B) GNP-C+I+G-X+M (C) GNP-C+I+G-(X-M) 

(C) GNP-C+I+G-(X-M) (D) GNP-C+1-G-X+M 
(D) GNP=C+I-G-X+M 

16. Transfer of Payment directly 16. 

affect to: 
(A) GDP 

(A) 
(B) GNP 

(B) ooTo 
(C) NNP 

(C) HoToto (D) PDI 

(D)oio3TEO 
8026 ECO 101 
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17. Economics is what economists 17. 

do". This statement is given by 

(A) J. M. Keynes 
(A) 

(B) J. K. Mehta 
(B) o o HE 

(C) Jacob Viner 

(C) 
(D) A. Marshall 

(D) Fo HTRTT 

18. Utility is : 18. yufai 

(A) A Subjective Concept (A) 

(B) An Objective Concept (B) 

(C) C) AMoral Concept 

(D) ANeutral Concept (D) 

19. Green National Accounting 19. 

measures following: 

(A) Environmental 

(A) Yutaruity efa 
Detoriation in Nation 

(B) Agricultural Power of the 
(B) 

Nation 
C) 

(C) Productive Capacity of 

the Nation 

(D) National Policy 
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20. The Concept of 'Inflationary 20. 

Gap' was given by: 

(A) ERT (A) Keynes 

(B) Pigou (B) 

(C) ERI (C) Robertson 

(D) None of these (D) 

is the method of 21. H HgOA i fatei aota i d: 21. What the 

equilibrium of firm (A) 
(A) Total Revenue and Total 

(B) 
Cost Method 

fafe 
(B) Marginal Revenue and 

(C) (A) stR (B) qAi 
Marginal Cost Method 

(D) T (C) Both (A) & (B) 

(D) None of these 

22 Which statement is true: 22. 

(A) TC = TVC+AVC 

(A) TC=TVC+AVC 
(B) AC AFC+AVC (B) AC AFC+AVC 

(C) AC AFC+TVC (C) AC AFC+TVC 

(D) AC TFC+AVC (D) AC TFC+AVC 

23. AR curve is called: 23. AR 75 hEciTAT : 

(A) Demand Curve (A) HTT q5 

(B) Supply Curve (B) q7 

(C) Production Curve (C) 
(D) None of these (D) 
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24. The relationship between GNP 24. 

and unemployment is called 

(A) Okun's Law 
(A) 

(B) Cramer's Law 
(B) RI A 

(C) Consumer's Law 
(C) gHTETI I FRIH 

(D) None of these 

(D) 

25. Y C+S shows are 25. Y = C+S efiI oYT 

(A) Equity (A) 

(B) Identity (B) HdHtAT 

(C) Inequality 
(C) HHITAT 

(D) Both (A) & (C) 
(D) (A) 3R (C) aHT 

26. National Income Constant Price 26. 

is called (A) arita5 ig 
(A) Real National Income (B) F RTA STDH 

(B) Nominal National Income 
(C) (A) 3tr (B) ET 

(C)Both (A) & (B) 
(D) 

(D) None of these 

27. In India, Agricultural Income is 27. 4TRÀ, FN 3TY UAT TI 

calculated by: (A) 

(A) Output Method (B) 
(B) Income Method 

(C) 
(C) Expenditure Method 

(D) 
(D) None of the above 
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Per Capita Income equals to 28. 28. f afdi 3T avITY ETi 

(A) National (A) RIE 37/TTHEIT 

Income/Population 
(B) RiREAT/RTEETU 31T 5 

(B) Population/National 

(C) TTRE4T/R Income 

Population/Tax (D) T (C) 

(D) None of these 

29. The shape of short run average 29. 

cost curve is: 
(A) -TCPTR 

(A) U-Shape 
(B) -31T6TR 

(B) G-Shape 
C) H-311cDTR 

(C) M-Shape 
D) (D) None of the above 

30. Which of the following concept 30. ftea ÀT HDAT 30. 

is the opposite of Inflation ? 

(A) Deflation (A) 

(B) Stagflation (B) 

(C) Recession (C) 
(D) None of these (D) 
Inflation is measured by : 31. 31. 5t HIT ITTT 
(A) Consumer Price Index 

(A) ERT 
(B) Whole Sale Price Index 

(B) 
(C) Marshalion Index 

(C) HTfHT M ZRT (D) None of the above 

(D) 
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32. The Concept of Vicious Circle of 32. T za 37aeTRUI Hraa 

Poverty is related to : (A) HTRTÍ À 

(A) Karl Marx 
(B) 

(B) Nurxe 
(C) 

C) Adam Smith 

(D) 
(D) None of these 

33. Which of the following 33. frrT FqG iR-T 

determinants of Growth is a 

Non-economic factor? 
(A) 

(A) Capital (B) TFd5 HHTY 

(B) Natural Resource 
(C) fautdeaT 

C) Favourable Legislation 
D) 8 

(D) None of the above 

the 34. 15t4 ah H TIT E FlierT 
34. Philips shows curve 

relationship between 

(A) Inflation and 
(A) 

unemployment (B) TOtT stk TAT 37Ftfa 

(B) Inflation and Deflation 

(C) 

(C) Inflation and Stagflation 
(D) (B) 3TV (C) zT 

(D) Both (B) & (C) 
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Economic 35. 31T7 HgHT9T THT : 

35. Growth Can be 

measured by : 
(A) Ho tto io EINT 

(A) MPC 

(B) uto io to HRT 
(B) GDP 

(C) o to T ETRT 
(C) CPI 

(D) (A) & (C) both (D) (A) 3tr (C) T 

36. The Concept 36. o ato 3T$o HbCTAI T tàstra of HDI was 

developed by : 

(A) Adam Smith 
(A) 

(B) Keynes 
(B) 

C) Mahbub-UI-Haq 
(C) HECE-- GIT 

D) M. D. Morris 

(D) 

37. The Financial Year in India is : 37. 4TRT fdita at 

(A) April 1 to March 31 
(A) 1 34d7 31 41 

(B) January 1 to December 31 
(B) TT4RTÀ fèH4R 31 

(C) March I to April 30 

C) 1 HT 30 31d 
(D) March 16 to March 15 

(D) 16 HIT 15 HT 
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38. Green Gold is 38. tE 

(A) Tea (A) 

(B) Coffee (B) i 

(C) Gold 

(C) 
(D) Rice 

(D) 

39 Macroeconomics is also called: 39 

(A) Theory of Money (A) yET I fHGTa 

(B) Theory of National 
(B) IT 3TY TI ETT 

Income (C) 347 37Y RTUIR fHETA 

(C) Theory of Income and 

(D) TROi I ETT 

Employment 

(D) Theory of Inflation 

40. Normative Economics is related 40. 31TCTATT 

to 

(A) What is (A) 

(B) What ought to be (B) BTAT Ey 

(C) (A) & (B) both 
(C) (A) 37 (B) aH 

(D) None of these 

D) 

**** 

ECO 101 Page 133 
8026 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

