COM 210
B.Com. IVt" SEMESTER EXAMINATION, 2023-24

COMMERCE |
(Income Tax Law & Accounts -1I)
~ (CBCS Mode) |
B Ty ' Paper ID
; (To be filled in the
' | Date (i) : ' ___OMR Sheet)

D (3t ) : |
Roll No. (In Ei_gur&s) -
gpAs (TR H) -
Roll No. (In Words) :
Time : 1:30 Hrs. | . Max. Marks : 75
Y : 1:30 €S - S &iF 2 75 ,.

B i ofwer H so 5 RY T & A U A S T N 45 9 @

-~
Important Instructions : H’Eﬁll“r[ e :

L. The candidate will write his/her Roll Number | 1. 3wt am g Baa o=l Al W fordd
only at the places provided for, i.e. on the cover W ggd forv fA M € orRif v gRae D
page and on the OMR answer sheet at the end TE IS T W f T -3NoTHoARo IR T
and nowhere else. W T o Pl e fore |

- 2. Immediately on receipt of the question booklet, 2. 7 e fow & sl @ St a
the candidate should check up the booklet and '\jﬁf?ﬂﬁ W oA TR fb g9 gﬁaan | r{} IS
ensure that it contains all the pages and that no ¥ ok P w ver @ T R IRy o eI
question is missing. If the candidate finds any & @ v “ﬁa'-‘f 3 10 fre & HR &
discrepancy in the question booklet, he/she :
should report the invigilator within 10 minutes i R Pl Eﬂ T el e SR iﬁ
of the issue of this booklet and a fresh question @ g T g I R oIl ATfeq |

~ booklet without any discrepancy be obtained.
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Tax deducted at source made by :
(A) Employer |
(B) Government

(C) Income tax Department

(D) Income tax payer

1.

T WM W R A S @ e
g
(A) v grr

(B) PR gNI

(C) &R fumT grr
(D) ¥R ST ERI

2. What is the rate of surcharge 2. AR} UF aAfK @ AT T R TR
applicable to individual having q e T W A W W A
‘total income exceeding Rs. 1 e TR W S Y w® R
crore but not more than Rs. 2 SRR = B |
Crore. :

5
() e € 2.5%
C) 2.5% 0 T
(D) Nil : ' ‘ -
3 A vpartnership firm sold a 3. TP WERR B 3 Rerel 9em 9|
~ residential house. under which. - BH B f6d ORT & ST SddTene
section the firm can get T‘ﬁ R oM | & A oe e gadl
exemption on long—tenp capital R
gains ? | (A)  HR- 54
(A)  Sec. 54 |
(B) . Sec.54D (B) -. SRE-54D
(C)  Sec. 54EC (C) ¥R 54EC
(D)  Sec. 54F | (D) &RI— 54F |

4. Anindividual resident in Indiais ~ 4. U fyal @ ameR T 3 R
liable to pay income tax ip his T 2 Ot S A N
income is more than : e 2
() 31,00,000 (A)  21,00,000
(B)~ *X1.50,000 B) 2 1,50,000
(€. -¥2,00,000 ©)  22,00,000
(D) %5,00,000 (D)  %5,00,000
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e 1 e < S R T 2

5: Which of the following is not a 5.
capital asset ? (A) @UR P T
(A) Goodwill of a busingss (B) S |
| (B) Jewellery © qurﬁfﬁ e
C Stock-in-Trade ; :
ED; Agricultural land in Delhi @  fe i ?ﬁ ‘lﬁ
6. The rate of surcharge on tax 6. R A @ T 8,00,000 B w
payable when taxable income is . QIFR W Y XA B X B |
% 8,00,000 : @) 5% ’ '
A) 5% - (B) 2%
B) 2% ©€) 3%
R D) ¥
(D) - Zero _ '
7.  Capital gains is classified into 7. fiiﬂﬂﬁ o @1 e YR 3 dfer T -
how many types ? 5 g7 '
A) Two A
(B) Three ® 'cﬁ?{ .
(C) Four ©
(D)  Five 2 5 S
D) U™ :
8.-  Health and Education cess is 8. W@ e SuHR- B TOET D
calculated on : _ W ? an
(A)  Total income A TEIAR ;
(B) Tax on total income B) oW I 3 éﬂ'ch_\’ q_\r’
(C) Taxable income | t
(D)  Agricultural income (s FoAL tr\f
. D) PN W w
COM 210 Page - 4
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9.  Which of the foilowing would 9. 9 # ¥ g we W LEIUG] ' Gﬂ'ﬂ

attract capital gains tax ? FR=AY B ? , :

(A)  Special Bearer Bond 1991 o
(A) Ty gRS dfve — 1991

(B) 6% Gold Bond 1977
. (B) 6% %t dfvg — 177

© Stock in trade

(D) * ‘None of these (5. SRR
| (D) T 4 3 7
10. Exemption limit for the 10. wx-feRor af 202324 & Ry o
Assessment 2023-24 in case of ARe ARy wvemr & eI § e
resident senior cit‘izen assesse is : T m e '

(A)  %3,00,000
(B) - Z2,40,000
©)  2,60,000
D)  ¥2,50,000

(A) - % 3,00,000

(B) . ¥2,40,000

(C) ¥2,60,000

. (D) ¥2,50,000 °

11. The income from the sale of 11. ER[ BrireR Pl 999 W AW & —

household furniturg: is : £5 A) TR T
(A) Taxable income =~ ® ‘rm'—gaa
B Exempted income .
. p : C€) ol o™
(C) Capital Gains - _

- (D) IO ™

- D ~ Revenue Gain | \
12. The rate of tax on lottery 12, dfed & ofid W JMaR A R & :

‘winnings is : (Aa)  20%
(A)  20% B) 25%
B) 25% | | ©  30%
© 30% : (D)  35%
o 35%
Sl ‘ COM 210 ‘ Page- 5

(} Scanned with OKEN Scanner



13.  Normally The income tax rate on * 13, HHd: Uh E’Iﬁﬁf P, Gerei tiT’ﬁ

-a long term capital gains for an ™ | Frefilad 3-\:,1?{ Y T
igdividual is : @A) 10% ,

Ay 10% B) 20%

B) 20% © 15%

@ 15% D) 30%

(D) 30% |

14 The rate of Health and Education ~ 14. %Reg vd Ren SwaR #l R e § 2
cessis: \ A) 2% e 4
SO ® 4%

- (B) 4% | . © 3%
© 3% | D 5%
D 5% . ,

15.  Generally For capital gains being 15, WMc: ol am @1 dreamei 8
a long-term capital gains, an P U FREE & UM GERT e
assessee should retain the -asset afu / |

: for.a period of : Lo (A) o4 T
(A) 24 Months B) 3E
(B) 36 Months . ._
(C)  More than 36 Months & eaflh mg %'m
(D) 129 |

| (D) 12 months -
16. Deduction U/S 80G is allowed in  16. oI 80 W & FeK forerds ey

connection with : o O B )
(A)  Charity ‘ @A) W
(B)  Computer Software ®) | PR AR
C Royalt s |
( ) Oyalty ‘ (C) W i
(D)  Donation i 8]
D) TH "
5441 -~ COM 210 - Page-6
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Cost inflation index number for 17i
the Financial Year 2022-23 is :

(A) 1081
(B) 1024
€ 272
(D) 331

Deduction U/S 80C 1is not 18.

available to :

(A) | Individual

(B)  Hindu Undivided family
(©) Company

(D)  All of these

In the case of Shares, long-term ~ 19.

Capital gains will arise if the
assessee retains the Shares with
him for a period of :

(A)  Less than 12 month

(B) 12 month

(C) ‘More than 12 months

(D)

None of these

Minor’s jncome is clubbed to : 20.

(A) 'F‘ather’s income
(B)  Mother’s income
(C) Father’s or Mother’s

At af 202223 & g e o
PP 8

(A) 1081
(B) 1024
C) 272
(D) 331

gRT 80C @ wern F=falea @
IqTeT T ® ¢

(A afw

@) fog afemiom aRar

(C)  DEEI

(D) TR

A3 B T AYSIAE Golr A S
M 3 BN 9 PR T A T
R

(A) 12 E QA P

B) 1298

©) 12 ME ¥ IR

(D) T 4 3 T

IGIED D A WA B el 2
(A) foar it o §

(B) W HIWH
©) R W A oo ¥ R

“pincome  whichever is
greater SRS IR
(D) Both  Mother’s and (D) T ok W S Y e ¥
Father’s income . :
COM 210 Page - 7
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21, Tp afi et AR R d R

21. How much maximum amount
can a person deposit to Public 7§ & afepad fhar R < ,m
Provident fund in a financial year R o] T PR Gl |
to earn interest on it ; (A) 50,000 :

. R50000 (B)  %60,000

() _%60,000 (C) 2 ,1,00,006

© %1,00,000 (D) 1,50,000

D)  Z1,50,000 - : _ e

22.  Sum received from the Sale of 22, PR N P AT N W Yew @ -
agricultural land shall be covered | frfofed smg & 9oft & ?@T
under the category of the | \_TITQTTT g

o
v'(B) Agricultural income ‘ el ?ﬁ bt
(C)  Business income : (C) ST 1 4
(D)  None of these @) T W ﬂ%ﬁ |
23.  Deduction admissible ~under  23.  HRT.80E & Wfﬁa»‘cﬂ?ﬁ e 2
section 80E : | ' (A) TS Wﬁ - - Qﬁ
(A) Inrelation to Donation . e T
(B) In relation to Medical B) - TR o % e
| | Expenses © = f?RHT G2 ﬁ'ﬂ’ R ®T |
(C)  In relation to intgrest on gl B W q} TR Y
;:)i:n for higher education D) TN e Hﬁl
(D)  None of these
5441 COM 210 - Page - §
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24.  Minor’s income shall be included 24, & AT = @ AY IRWEH

in the assessee’s income if @ - TRETAT B I 1} S e i a8,
(A) TItexceeds X 1,500 (A) 1500 T I @R 2
(B) Itis¥ 1,200 B) 1200 T A
(C©) Itisnil
(D)  None of these © T
(D) THH R T
25. Sections related to clubbing of 25. @ @& fam (F@fdT) ¥ wefam
income are : gRIC € :

(A)  Sections 60 to 69 (A) T 60 2 69

(B)  Sections 60 to 64
(B) T 60 ¥ 64
(C)  Sections 60 to 67

. C) N 60 ¥ 67
(D)  Sections 68 to 69 © .

(D) %mrea'é_sg

26. Capital gains arises on : - 26. iTrﬁ GRS G
(A) Business Capital ) o w
(B)  Transfer of Capital assets @B) ‘ ‘iTrﬂ o w®

(C)  Stock of Trade

5 () RSP T R
(D)  All of these

D) FTW® ,

27.  On . Which income deduction  27. TR AW W HRT 80G & TR T'Tﬁ.

under = section 80G is not & T wed R

allowe’d : (A') e

(A)  Salary ®) -

(B) "House Property s

it (C) e $o a™

(C)  Long term capital Gain

(D) None of these ' (D) P T
5441 : . - COM 210 Page - 9
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g o @ @ gl B

. 28. Long-term capital loss can be  28.
set-off in the following : pdl & STl
(A) 4 years (A) 4 af T
@, Gy ® sriw
(C) 8years
(C) s7¥dd
(D) 10 years
(D) 10 9 TP
29. Which of the following does not ~ 29. - @GR EWIRY @ 4 §
come under the categox:y of 81 3 ? T ¢
transfer ? @A) W 1
(A) Gift ®) T
Sadl i © @)@
(C) Both (A) and (B) A L
(b) None of these : (D) T ¥ Il Tl
30. Under which section of the 30. A9 # ¥ 39 W 9N 9 G TP
following an HUF is not entitled | ﬁ"ﬁ R IGE IS qﬁ?ﬂ? AT G T
to a deduction from its Gross o g N W T R e
Total Income : : :
(A) 80C ,(A) 80_C
B) 80G (B) 80G | :
© 80D (©) 80D | %
(D) 80P (D) 80P -
31. Capital gains on depreciation 31. &W B Tl WARW & T @
assets will always be - A | |
(A) -STCG (Short Term A) IR —
Capital Gain) ®) et ‘V{\?ﬁ .
(B) Long Term Capital Gain
| (C) & :
(C) Tax-Free . Y
~ (D)  None of these (@) T R :@
5441 COM 210 - Page - 10
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5 3 Imes of apenuhtmn business 33.
. mbasﬂ-ﬁ e '
U‘J --~ W
(BD?&‘YNEEH
’ﬁ‘ 3 Years

;.:F‘ (D} 6Ym

u Which of th folloving i nct & _3?;;.-:‘?
(A)  Agricultural land situated

(B)
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36.

3

38,

39.

Liability to advance tax arises
when tax payable is :

(A) T5,000

(B) %10,000 or more

(©) % 15,000 or more

(D) 20,000 or more

To find out long-term Capital
Gain is calculated :

(A)  Depreciated cost

(B)  Total Cost

(C) Indexed Cost

(D)  Cost of Sales

For the Assessment Year 2023-
24 the maximum permissible
deduction U/S 80C is -

(A) - 79,000

(B)  1,12,000

©)  1,50,000

(D) 80,000

Which of the following is not
chargeable to tax under the head
“Income from other Sources” ‘7

(A) Dividend from a co-

operative society 3
(B) Prize on crossword
puzzles )

(C)  Profit on the sale of the

goodwill of a business

(D) Interest from Bank

36. M X i SO B & Ve
S B AR R g
(A)  %5,000
(B) Z 10,000 T RH

1 (C) 15,000 A1 ARD
(D) 20,000 a1 AP
37.  depreid Il @ @ T S

PN S B

(4) R S —4
(B) go—eITd

() e @rTd

(D) fashg mTd

38. X fAuRor qf 2023-24 @ forw ewT
80} ® TIg afETH HEkT @
R &
(A) 79,000
(B) ¥1,12,000
(©)  %1,50,000
(D)  %80,000 :
39. fRiv R W g armiy

m‘mﬁm—ﬁhﬁﬂﬁ%?
(A) . HEoN AR ¥ ua ania

5441

®) af weh o
(C) TR & @ T | aw
(D) §F 3 a™
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40. First installment of Advance tax =~ 40. 3" & & v frw & < iy

payable Falls due on : 3.
(A) July 15 _ (A) W 15
(B) June20 .
.(B) 120
(C) June 15
| (C) 115
(D) - March 15
| ‘ (D) W 15
41.  Donation to Prime Minister’s 41, . 3P Gyl ﬁv"ﬂ. Rl B wEa
National ~ Relief ~ Fund s qFEE TS Rl LR ﬁ{m
deductible 100% ouf of fhe Gross | T T 100 SRyer '\‘TW ol 31T?1 ¥
Total Income 6f the assessee ;
T er SRCCOIRE
under which section of income Ee
(A) ORI 80 Wl
tax act : : _
" (B)  ©RT 80 Wil
(A)  Section 80C
(B)  Section 80G (O RERIME St
- -sSectonsoGc ., o D T Sl

. (D)  Section 80D | ‘
42 Due date for II installment of  42. I T B g v A <@ Al

advance tax is : g
(A) lslh September ‘ (A) 15th W
®) | §tll December @) 15t —
© 1 5t March
€) 15" A
(D) 15" June &
O 15"
5441 COM 210 Page - 13

(} Scanned with OKEN Scanner



43.  An individual received family 43, T a}ﬁﬂ Bl 60,000 X qiRaTR®
pension ¥ 60,000. How much 9 & | AP Ferar fpa
standard deduction shall be fray 2
allowed to him ? '

(A) 20,000 (A) 20,0002
(B)  ¥25,000 (B)  25,000%
(C)  ¥40,000 (C) 40,0002
(D) 215,000 (D) 15,000 %
44.  Section 80C applies on : 44, HRT 80C @ K @1 oI § &
(A) Individual and  Hindu (A)  fdT 7 Hgw R RaR w
5 ITdivided Family ® -
irm . .
(C)  Co-operative Societies ©  wEe Hﬁm "
(D)  Company - D M'vfﬁ Wl .
45. Under which section interest 45. afq gv YaF Wid &)1 ® f&a
* shall be charged on deferment of URT & AT = GF’[TITI
- advance tax : (A)  234A
(4) 2345 (B) 234B
) 2B (©)  234C
(C)  234C |
D) 234D
(D) 234D
46. Which of the following 46, Fifed ¥ feg m} IR 100%
donations is eligible for 100% w2
deduction ? , A) W WHE’WEIT 9
(A) P.rufm Mlmster Drought B) WRQRJ i m ,
Relief Fund . \
(B)  National Sports fund (€) Wﬁﬂ e Wém .
(C)  Rajeev Gandhi Foundation (D) S0 T % T B
(D) J.L.Nehru Memorial Fund o
5441 COM 210 Page - 14
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47.  Under which head the pension is 47, Yo fpw e @ sl o) AE
taxable : | gl § : ;
(A) Salaries (A) &
(B) Income  from | other (B) o T X A
sources o
- (C)  Capital Gains © ‘IG?IF{W
(D) None of these (D) AR A
43. What amount is accepted for 48. - R 80DD & ﬁﬁﬁ foaaa @
deduction under section 80DD T # '\féﬂ@ HAd B AR e ’
regarding disability : Y.
(4} 50,000 (A)  ¥50,000
(B) 275,000 B) 75000
©) Zero : - © =
(D)  Actual Expenses D) .
49. Income from sub-letting of house  49. H&IH TR & fREUER 8N g
property is : ' fbd WSsH W oM@ & :
(A) Income - from  other (A) 3 GREI X I
~ sources (Bj ' TET qu%r J S
(B)  Property income © T
(C)  Exempted . »
(D) Capital Gains (D) ot
50. Salary of a M.P. will be taxable  50. U@ Wiug @& a9 fow s # &
under the Lead : Ty .
(A) Salaries ' (A) &
(B) Profit from Busingss and (B) R o ¥ &
Profession © e
(C) Capital Gains .
(D) "."Income from  other (D) & Wl X 3
Sources -
: ko ok ok ok
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