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The double entry system of book
keeping was evolved by :

(A)  Stevenson

(B) Wilson

(€) Luca Pacioli

(D)  Churchill

Lo adiarar & Qe oan wonedy g gr

famfrer ot ofy
(A) &A=

B) e

©)  ymifhand

(D)

uftfer

2. The Prime function of accounting 2. Qwid &I yq@ &1 & :
Isto:
(A)  3ffE a1 Rafe wean
(A)  Record economic data
(B) Provide the informational (B) @ fore A
basis for action Uar dRAT
(C) Classify and record © s AT A "'ﬁ?’“
business transactions
. : AR Repfe de
(D) Attain non-economic
goals D) R affE Fen ura HRE
3. According standard Board 3. WG WG A€ (ASB) I A
(ASB) was constituted by : fereres grer fdba T
(A)  ICAI (A) g W g
(B) ICWAI (B) g A Sy ¢ g
(C) ICSI (©) g A oy g
(D) NOTA @) e
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Accounting Standard -10 (AS-

4. GEHT W10 (TTE-10) W s

4.
10) deals with— e -
(A)  Accounting for fixed A aTd TR 7 ST
Assets _ .
(B)  Accounting for Inventory B) T 3 g e
(C)  Accounting for current (C) g Gwfral o7 oRE—aiEr
Assets (D) &R ST @ @
(D)  Accounting for Gowt.
Grants
5. The balance of the petty cash &, G UFS FT AW D
is/an : @A)  am
(A) Expense
(B) Income (B) STRI
(C)  Asset ©) ey
(D) Liability (D) <Ra
6. A bad debt recovered during the 6. T P IRM gt far T sreem wOT
year will be : 2
(A) Capital Expenditure (A) m am
(B)  Revenue Expenditure ®) o
(C)  Capital Receipt .
. (©)  Qoirramfa
(D)  Revenue Receipt
(D) ST
7. Fixed Assets and Current Assets 7.  3/9cl @Rl oiR 2] Twfrll &1 3
are categorized as per concept TR D AR ﬂ‘ﬁ?ﬁ fopar T &
&
’ (A) T TP QRO
(A)  Separate entity
. AT TR
(B)  Going Concern (B) 9
(C)  Consistency (C) W Sauron
(D) Time period (D) Y IafY R
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10.

5468

Trading account is presented to
find out :

(A)  Cost of goods sold

(B)  Gross Profit

(C)  Net Profit

(D)  Operating income

Gross Profit is cqual to :

(A) Costof goods sold-sales
(B)  Sales—ost of goods sold
© Sale§—0perating Profit
(D)  Sales-Operating Cost

Accounting entry for recording

the payment of a telephone bill

are :

(A) Debit Capital Account
and Credit Cash Account

(B) Debit Cash Account and
Credit Telephone
Expense Account

(C)  Credit cash Account and
Debit Office equipment
Account .

(D)  Credit Cash Account and
Debit Telephone Expense

Account

8. @MUR @Il ¥ WMl Wi 2 ¢

(A) T e & arrd

(B) WdHd dM
(C) YggdM
(D) uRaTeA I

9. UhA oW G BT ©
(o) fafid e A A R
(B) fira-fafird w1 @1 @FTa
© faspa—afarer oM
(D) fimg uRered arrd

10. @ MBI el A &1 HfeiEd

TR 3 forg i e B S &

@) o @m @ T AR TaR
QT $ S

(B) 6T W B AW R B
Y QT DS

(C) @ W I T AR Prferd
SUER @I B T

(D) 7% WK & T AR B
&g G d AW
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11.

12,

Accouting entry for  the

repayment of a loan received

from Mohan,the owner’s friend

is :

(A)

(B)

©

(D)

Debit cash Account and
Credit Capital Account

Credit Cash Account and
Debit Capital Account

Debit Cash Account and
Credit Mohan’s Loan
Account |
Gredit Cash Account and
Debit Mohan’s Loan

Account

Trial Balance is prepared to

check accuracy of :

(A)
B)
©

(D)

Ledger accounts balances
Balance sheet balances
Income statement
balances

Cash flow statement

balances

1. @i & I A @ R S T

12.

% fory o gffe @ :

(A) ¢ @i o A4 3R o @
CIleL)

(B) TFE @A B T AR To Ew
I T

(€) 7%C @M B AW AR AT D
FOT @R I ol

(D) 7@e @K B T AR AT B
T @ B

qAYC P GG B wirg B fog T

I #

(A)
(B)
©
(D)

@aEe & A
Rerfer fdaor 9y
I faavo Ay
Te JaTe faavor Iy




13. Which of the following is true

about a Trial Balance ?

(A)

(B)

©

D)

It lists down the balances
of a balance sheet.

It lists down the balances
of accounts.

It is a kind of financial
statement.

It is not a part of

accounting cycle.

14. When an asset is acquired on

13. goue W @ fou fm § | B W
T e 7?

(A)

(B)

©

(D)

Rufy faawer @ I @ G
g foraan & |

aal & de @ T
feraen 81

78 fxig fRaRor &1 (& JoR
2

I AEIST dah I e A
2

14, w9 frd gufy @ RS9 Homel

hire purchase system, the asset R aRulRd frar o @ & HaRT @
account is debited with of a fxmr B A ' W 3 9
the assets in the books of the ) 3 & e R
hire purchaser. ‘
W 2 |
(A)  Hire purchase price
A fo @le 1@
(B)  Cash Price
B b
(C) Installment price ®) K
(D)  Retail price (MRP) © fowTA
D) G TA (@ IR )
5468 COM 105 F Page - 7



15. If

the

firm stops making

repayments and the goods or

assets are taken away from them

as a result, this is known as :

(A)
(B)
(©)
(D)

Cancellation
Forfeiture
Repossession

Annulment

16.  Which of the following would

not make a distinction between a

hire purchase and a normal

purchase ?

(A)

(B)

©

(D)

Trade discounts cannot
be. offered on hire
purchase.

Purchaser pays for item
by installments over a
period of time. |

Cost to buyer is likely to
be higher than it would
be for a normal purchase.
Assets does not belong to

purchaser when delivery

is received form supplier

15. A B GHTAE S 95 R ol @
3R oRum @Y IR A A7 Rk
B ot ot & o 9 5 w9 F o
T § -

(A) G
(B) il

© T
(D) fadwE

16. f=fafag & & @9 1 fdvEr g
AR Y TRE B 49 AR A S
?

(A) f&RET Y R AWURS ge T8
g1 ST el |

(B) a1 fbH I F AN P
fiRed @ & fowl o
Rl B

(C) a1 & fog arg WM @i
® god W AWE BN A
T B |

(D) gfdedt ¥ RfEd wa 2N

® IREURY Bear @ A8 2
2l

5468
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17.

18.

5468

On the balance sheet, the value

of the asset bought through hire

purchase will appear as :

(A)

B)

©)

(D)

Cost less depreciation to
date less amount owing
on hire purchase less
interest owing

Cost less amount owing
on hire purchase

Cost less depreciation to
date less amount owing
on hire purchase

Cost less depreciation to
date

The deprecation on an asset

purchased through hire purchase

should be :

(A)  Straight line method only

(B) Based on the cost price
-of the asset only

(C) Based on the total cost
including interest

(D)  No depreciation should

be provide until the final

payment is made.

17.,meﬂem,mm$qw%t
@ ¥ dR & T ¥ OWR
fa@rg am :

(A)

(B)
©)

(D)

AT ger fafy 7 a1 9 7
wer R 8 W IRl A
eI I/

AT Hel fovmn pa ) gl
IR
aﬁawﬁﬁaﬁmmw
fepraT a1 W < IR

arTd ger ol 9@ &1 29

18. fammn 1 @ T ¥ WS T8 Uk
| B TodR, $9 YHR BT AR -

(A)
(B)

©

(D)

Faa Al Y Y gw

dqd HORT & AT e B
IR TR

e |ied Bl AN b IR
w

W from W T
T QM el fbar S
Ay |
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The ownership of goods under

19, fwrn H9 GWENA & dEd WA &

19.
hire purchase agreement IS @i frefofead w8 R Exdiand
transferred at the time of : T g
(A) Payment of  down

I A W
payment (A)
(B)  Payment of first (B) WA foped @ YA W
installment ©) ifw fred @ YTad T
(C) Payment of last
. () fawar & fdder ®
installment
(D) At the option of the
vendor _

20. Which of the following does not 20, YFIRIRaT # 1 PI W feberar 4 IR
give a difference -between a hire T B4 S dra e} el Farar -
purchase and a normal purchase? ,

- (A) Ul & PIae b1 aIa
(A) Timing of payment for
Jeset (B) EURT & HILN W@ifa
(B)  Legal ownership of asset (C) HN T gfy A UUEE)
(C)  Quality of asset ) By A 5
purchased
(D) Total cost of asset

21, The amount of interest is  2l. @ @ VRN Bl gNI @l
credited by the buyer . Bfee A A 2
(A) Hire Purchase Account (A) R B @

Hire Vendor Account
¥ @) o fsar @
(C) Interest Account
(©) &N gl
(D) Cash Account
(D) %< Grdr
5468 - COM 105 F Page - 10
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22.

23

24.

25.

5468

The depreciation in the books of

" buyer is charged on

(A)  Hire Purchase Price
(B)  Market Price
©) Total Installment Amount

(D) Cash Price

What is transferred to Hirer

under hire purchase system ?

(A)  Ownership of asset

(B) Possession of asset

(C)  Ownership and
Possession of asset

(D) Actionable claim on asset

Hire purchase Act was passed in

the year ?

(A) 1956
(B) 1969
© 1972
(D) 2005

Installment payment system is

2. B B g ¥ qeEE R

T T B
(a) T 5a el
(B) IR T
© % fowa TR
(D) DS I
23, fvr B9 GO @ did fRRAER
P 7 exaiana fhar S & ?
(A) EERT 1 €I
(B) EHIRT HI Pl
(C) TwRT P @A Dol
(D) THRT R FEE AR I

24. fowrn B aRfEw fg af oikg féar

T ?

(A) 1956,
(B) 1969
© 1972
(D) 2005

25. fowd M yomen e gRT weTferd

governed by . g g ?
(A)  Hire purchase Act (A) B AR
(B) Sale of GOOdS Act (B) i ﬁm aﬁﬁq‘q
(C)  Installment Act | © o R
(D)  Properties  Registration o
Ac (D) uf dofraRen afdxfam
COM 105 F Page - 11



Cash Price Plus interest is -

26, TG q O A & —

26.
(A) Installment Price (A) fareds e
(B)  Hire Purchase Price @) o — #3 T
(C) Maximum Retail Price ) e G ES
(D)  Market Price (D) dNIR T _
27.  The advance amount under hire ~ 27. f&vmn %9 woTeR @ e gfim T 3
purchase system is called : AT FET A 8 -
(A)  Cash Price (A) TH DA
(B)  Retail Price (B) T DA
(C) Interest © dEn
(D) Down Payment (D) S8t e
28. Royalty Accountis a - 28. IRBR odh Fidl g TP —
(A) Nominal Account (A TEEE grdl
(B)  Real Account (B) qrfdd @rar
(C)  Personal Account (C) afdarTa @rar
(D) , Expense Account (D) g grar
29. Short working is - 29, A PR R -
(A)  Excess of minimum rent (A) | IS AR b 9 ~AH
over the actual royalty foxT @Y Sfrdar
(B)  Excess of actual royalty (B) M R A s vl
over minimum rent IRPR Fob
(C)  Excess of standard output (C) dTwRF ST & o ¥
over Actual output HS IR B ifHar
(D)  None of the above D) SR FY B o
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30. When the royalty are less than ~ 30. Wid ARFR Yob YrIcH e ¥ HH
the minimum rent - -
(A) Royalties account is (A) SRER Pob Wl e
debited with~ the actual o 2 o R e P
::z:t L arifle R A
(B) Royalties account is (B) AR Yed WA e
debited with minimum e R, e v $ I
rent kil
(C) Royalties account - is ©) VPR Pob Gl Sfde faa
debited with the amount Srar & wifere @ YA f&a
paid to landlord. T IR A
(D) Royalties account is D) JRTR T @ e R
debited with the excess - Sl R
of minimum rent over
actual rent T forrd s R
31. Endowment fund receipt is 31. gier Py Wi ® 30 FHR HAT A€
treated as : 2
(A) Capital Receipt &) e mf
(B)  Revenuc Receipt (B) A et
(C) Loss © @M
(D)  Expenses (D) =
5468 COM 105 F Page - 13



32, Short working can be recouped

out of :

(A) Minimum Rent
(B) Excess of actual royalty
over minimum rent
(C)  Excess of minimum rent
over actual royalty
(D)  Profit and Loss account
33. Royalty Payable is debited by

lessee to :

(A) Royalty account

(B) Landlord account

(C)  Profit and Loss account
(D) Lessee account

34. In case the right to recoup short
working has expired, the balance
in the short workings account is
transferred to :

(A) Landlord’s account
(B)  Profit and Loss account
(C) Royalty account

(D)  Short working account

32, agarﬁaﬁmﬁaﬁwaﬁ%:

(A)
(B)

(®)

(D)

T 8

(A)
(B)
©

e el 9

W MR W ARidd
afeR g @ e J
aefie  aber g W
w;gaqma%e;ﬁwﬁ’
ot aiR g @ @

33, g FRPR ged TAR g ST fha
IR P T A
y—w & @ o
AN @R §
UER @ @[ #

D)

34, A @ I o yRgld & IR
T & TR, @ A PN W H

5468

3y TR BT AR B a1 W &
A) - B @ Y
B) @ IR & W F
© IRFR I a@m A
(D) &Y P @ A
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35. Royalty eamed by the lesser is 35. UgIqrdl gRI afvta ferdR Yoh ®

credited to : ST fpaT e R
(A) Royalty payable account ' .
ARHR 37 @ A
(B) Royalty receivable (A) e
account (B) IRFR Fod TA T A
(C)  Profit and Loss account | (C) o 3R B g #

(D)  Landlord’s account

(D) ¥—wrl & @ A
36. The lessee’s right to recoup 36. UEER & agdrl @ WRUE & HEPR

short workings is related to : [efda @ :

(A) First three yearé | (A) T AT aH
(B) Terms of the égreement (B) . @ wEl &
(C)  Subsequent two years (©) S ILIRARCE
D) Fixed Period ©) fifad o ¥

37. The Principal form of royalties 37. ANER eb ® 1=y g

are - (A) G I
(A)  Mining royalties

. B) ¥ T

(B)  patent royalties :

(C)  Copyright royalties (©)  IrRIEE A

(D)  All of the above . (D) W Fdl
! 38. Royalties are connected with the  38. JIBHR b frafolem R &
!
; following type of business : A A S e
(A) Manufacturing industry (a) fRfsir e @
(B)  Mining industry (B) &I SEIT W
':, (C)  Construction business () fwivr raam @
(D)  Production business (D) UG U q
5468 COM 105 F | Page - 15
!
i



39. Royalty is the agreement 39. GW—W Frefefes & 49
between : et ¥
(A)  Seller and Buyer (A) R B \C & il
(B)  Banker and Customer
(C)  Trustee and Beneficiarics ® -
(D)  Landlord and Tenant ©  Fa; Al
() g iR e
40. Dead Rent is also called : 40. Hd R B 78 W B e
(A)  Outstanding rent (A)  TomI v
?(3:; I:Imlm:m rent B) = R
repaid rent
(D)  Rent not to be paid © T‘hﬁ o
(D) foxmar &t 91 ¢ O
41. The objective of fixing  41. ~ITa fARMET T XA P G & -
minimum rent is : @) W & w RRE o Y
(A) Landlord should not get ‘
more than a certain e T e wmiey .
amount (B) USSR & TaH famry & wfdr
(B) Lessee should not pay 3 i T T ARY
more than the amount of
minimum rent (©) ¥ ST FoE T R F
(C) Landlord must receive a AR W @) A
minimum amount in case I Py TR
of low output or sales '
(D)  None of the above (D) SR & e 7l
5468 COM 105 F Page - 16



E‘.

foe A SO & AR A, A

42. In case of ‘installment payment 42.
system’, In the books of & W 3 RgdT BN WK T A
purchaser total interest
receivable by the seller is @1 S o ¥ -
credited to - (A) @ I9d @ 4
(A) Interest Suspense Account ®) @ a3
(B) Interest Account .
(C) Sales Account © fast e A
(D) None of the above (D) IR H '\ef Py el
43. Accounting  principles are  43. e Rigid e At W
generally based on : R B @
(A) ' Practicability (A) AEEIREG
(B)  Subjectivity B) Rvawsd
(C)  Objectivity (©) (s
(D)  Convenience in Recording (D) Ratfm & ﬁﬁﬂ'\’ll
44. Making provision for doubtful  44. W™ Fof @ U g@EE &
debts is as per_____ convention. W P AER 2
(A) Disclosure (A) TR
(B)  Consistency B)
(C)  Convenience © ‘\jﬁ%ﬂ
(D) Conservatism (D) wfeard
5468
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45. Valuation of stock is done at 45.
lower of cost or market value T e R el LRI
because of convention. &), 99 W fr i 87
(A) Disclosure (A) FHETTRT
(B)  Consistency (B) wafd
(C) Conservatism © W
(D) Materiality (D) e

46. Contingent liability shown inthe  46. o1& fies ¥ TUY MY D A,
balance sheet, arises due to the 9 ] W & PRU 4= el 87

-accounting convention of : ) R

(A) Consistency ®) TN
(B) Conservatism

(C) Disclosure © ST
(D) Materiality @)

47. Accounting of a small calculator 47. % B %@—(}e\! B TR D ®Y y
as an expense and not as an asset T ed T d /Y A AERG B
is due to convention, AR & —

(A) Disclosure (A)  THAWRT

(B)  Materiality B)  Afaswar

(C)  Consistency (C)

(D) Conservatism (D)  wfeard
3468 COM 105 F
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48.  Goodwill is a - 48. @fa 8, @ —

(A)  Current asset (A) TIe| waf
(B) Intangible gssct (B) 3‘115‘ gt
(C©)  Tangible asset

& © 7w

(D)  Wasting asset .
g | (D) ¥dre |uf

49. Assets are held for the purpose  49. aRwdl @l frfefea Sted @ @I

of : Il % : -
(A) Earning rcvenue. | (A) 9 Slﬁfﬁ A gg
(B) Rcsale ®) g %’g[

(C) Conversion into cash o
(€) bg ¥ YR B
(D) Deprecation

(D) EN ¥
50.- Balance sheet is a - - 50, afde ﬁE'O'T 2 UH —

(A)  Point statement (A) ﬁﬁ, RAraRoT
(B) Line statement ®) e f
(C)  Period statement

(C) el fdaru
(D) Income statement

(D) I fd@wo

3k ok ok
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