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1. 

2. 

3. 

4. 

1298 

Which of the following is not the 
component of 

countries ? 

(A) 

(B) 

(C) 

(B) 

(C) 
(D) 
Who 

High Rate of Population 
Growth 

(D) 
Which of the following is not the 

equation of Nelson's "Low level 

Equilibrium Trap Theory" ? 

(C) 

High Rate of Capital 
Formation 

(A) Equation of income 

High 
Unemployment 

(B) 

High Rate of Poverty 

(C) 
(D) 

distribution 

(A) Singer 

developing 

Equation of 

employment 

(B) Fleming 

Rate 

Equation of Investment 
All of the above 

Unbalanced Growth Theory" ? 

(D) Streeten 

Nurks 

(A) R. Nurks 

not related to 

The author of Economics 

Theory and under Developed 
Regions" is: 

of 

J.S. Mill 

Keynes 

full 

G. Myrdal 

2. 

3. 

4 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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5. 

6. 

7. 

8. 

9. 
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Which onc of the following is 5. 
not assumption of Lewis Model ? 
(A) 
(B) 

(C) 
(D) 

(A) 
(B) 
(C) 

(D) 

Indivisibility 

*"Social 

function is related to : 

Imeans: 

(A) 
(B) 
(C) 
(D) 

Two Scctor Economy 
Labour supply from 

subsistence 
inclastic. 

Surplus is reinvested 

(A) 

None of the above 

(B) 

(C) 

R. Nurks 

(D) 

Nelson 
Rostow 
R. Rodan 

(A) Two 

Sector is 

Physical infrastructure 

Both (A) & (B) 

According to Rostow, the stages 

Social infrastructure 

of economic growth are: 

(B) Threc 

(C) Five 

Overhead Capital" 

(D) Four 

production 

Nonc of the above 

The rate of growth of an 

economy mainly depends upon: 
The rate of technological 
progress 

The rate of growth of 
production 
The proportion of National 
income saved and invested 

All of the above 

6. 

7. 

8 

9. 

(A) 

(B) 

(C) 

(D) 

(A) 

ECO 302 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 
(D) 

(A) 
(B) 
(C) 

(D) 

(A) 3ie (B) 
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10. Who propounded the theory of 

11. 

12. 

13. 

14. 

Social dualisn1 ? 

(A) A. Lewis 

(B) 

(C) 
(D) 

1298 

to : 

(A) 

Demonstration Effect is related 

(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

Development 
supplies of labour hypothesis is 
related to : 

J.H. Baeke 

(B) 

G. Myrdal 

(C) 

Hirshman 

(D) 
The 

Production function 

Consumption function 
Investment function 

(B) 

None of the above 

(C) 
(D) 

Balanced growth theory is 

related to : 

(A) R. Nurks 

Fei-Renis 

Lewis 

Nurks 

with unlimited 

Schumpeter 

Hirschman 
Hicks 

All of the above 

concept 

Dualism is given by : 
(A) J. H. Boeke 

of Financial 

J. K. Mehta 
W. Leontief 

H. Myint 

10. 

|1. 

12. 

f? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) GqRIGT T 

(A) 

(B) 

(C) 

(D) 
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15. 

16. 

17. 

18. 

1298 

The assumption of Constant 

Saving 
to: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Higher level of capital-output 

(D) 

ratio is occurred in: 

(A) 

(B) 

(C) 

(D) 

income ratio is related 

to : 

Kaldor Model 

(A) 

Leonticf Modcl 

Simultaneous investment in all 

(B) 

Harrod-Domar Model 

sectors is needed in : 

(C) 

None of the above 

(D) 

Developed economy 
Developing economy 
Both (A) & (B) 

None of the above 

Balanced 

Strategy 
Unbalanced 

Strategy 

Imported Social system is related 

Both (A) and (B) 
None of the above 

Capitalism 
Socialism 

Communism 

Growth 

All of the above 

Growth 

15. 

17. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

18. 3Ift HIHIH gUi fa : 

(B) 

(C) 

(D) 

(A) T (B) 0 À 

ECO 302 

(A) 3TR (B) 
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19. 

20. 

21. 

22. 

23. 

Which of the following is not the 
features of Social dualism : 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 

Interest Rate difference is exist 

(C) 

in the following: 

(D) 

1298 

(A) 
(B) 

(A) 

Organized Labour 

Propounder of Technological 

(B) 

Limited Needs 

Dualism is; 

(C) 

Lack of profit motive 

(D) 

None of the above 

(A) 

Social Dualism 

(C) Higgins 

(B) 

Financial Dualism 

(D) Lewis 

(C) 

Technological Dualism 

According to Boeke, dualism is 

Synonyms of : 

(D) 

Organizational Dualism 

Bocke 

Myint 

"Differences 

Eastern Countries 

Western Countries 

endowment" is related to : 

Southern Countries 

Northern Countries 

in Factor 

Social Dualism 

Financial Dualism 

Technological Dualism 
Organizational Dualism 

19. 

20. 

21. 

22. 

23. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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24. 

26. 

27. 

Which of the following is not the 

1298 

component of infrastructure? 

(A) 

(B) 

(C) 

(D) 

25. According to Harrod Domar 

(C) 

Model Growth rate is equal to : 

(D) 

(A) Saving Rate x Capital 

Output Ratio 
(B) Capital Output ratio / 

House-construction 

(B) 

Transportation 

(C) 

Electricity 

(D) 

Communication 

Which of the following is not 
element of Vicious Circle of 

(A) 

Poverty ? 

(B) 

(A) Capital Formation 

(C) 

(D) 

Saving Rate 

Saving Rate / Capital 
Output Ratio 

All of the above 

"Low saving" is element of : 

Investment 

Productivity 
Interest rate 

Supply side of vicious 
circle of poverty 
Demand side of vicious 

circle of poverty 
Both (A) and (B) 
None of the above 

26. 

27. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) ui ratur 
(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 302 
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ei 

t 
i 
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28. 

30. 

Which of the following is not 

economic 

1298 

Development ? 
(A) 

(B) 

(C) 

(D) 

(A) 

(C) 

(D) 

29. Meaning of investment in human 

capital is : 

(B) 

Natural Resources 

(C) 

Human Resources 

(D) 

Justicfull 

(B) Expenditure on Training 

Organization 

determinant 

Technology 

(B) 

(C) 

(A) Hicks 

(D) 

A country is poor because it is 

poor", statenent is given by : 

Expenditure on Education 

Services 

Expenditure on Health 

All of the above 

Nurks 

Rostow 

31. The concept of "Backwash 

Effect" is given by: 
(A) Nurks 

Ricardo 

of 

Social 

Myrdal 

Lewis 

Boeke 

28. 

29. 

30. 

31. 

Aufro Ti? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) fs+ 

(B) 

(C) 

(D) RI`0 

(A) 

(B) 

(C) 

(D) 
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32. 

33. 

34. 

35. 

1298 

Warranted Growth Rate (Gy) in 
Harrod Model is cqual to : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Corect form of saving function 

(C) 

in Harrod Model is: 

(D) 

(A) 

(B) 

(C) 

Average Propensity to save 
Output-Capital Ratio 

(D) 

Marginal propensity to save 
Capital Output Ratio 

"Knife 

Both (A) and (B) 

In the growth process which of 

None of the above 

the following does not remain 

(A) 

constant in Solow Model ? 

(B) 

(C) 

S, = bB;-1 

S, = at bY-1 

S, = a+bY, 
S, = bY 

Saving-Income Ratio 

Capital-Labour Ratio 
MPC 

related to : 

Population Growth Rate 

edge cquilibrium" is 

Solow Model 

Kaldor Model 

Hicks Model 

(D) Harrod Model 

32. 

33. 

35. 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(D) 

ECO 302 

(A) sir (B) 

S, = bY,-1 

S, = a+ bY-1 

S, = a+ bY, 

S= bY, 

1 

gTT AHia ggfr (MPC) 
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36. Classical Growth Theory" is 

37. 

38. 

39. 

40. 

1298 

associated with : 
(A) 

(B) 
(C) 

(D) 

(A) 
(B) 
(C) 

The author of "The problenms of 
Economic growth" is : 

(D) 

(A) 

(C) 
(D) 

Which of the 

(A) 
(B) 

Adam Smith 

production function is related to 
Harrod Growth Model ? 

(C) 

Ricardo 

(D) 

T. R. Malthus 

All of the above 

(B) V.E.S. 

(A) 

W. Rostow 

(B) 

R. Rodan 

(C) 

Nelson 

(D) 

G. Myrdal 

According to Harrod Neutrality, 
at a constant rate of profit, 

capital output ratio will be : 

Cob-Douglas 

Fixed Factor Proportion 
Dynamic 

Constant 

Increases 

The concept "Learning by doing" 
introduced in year : 

Decreases 

Zero 

following 

1962 

1988 

1862 

1963 

36. 

37. 

38. 

39. 

40. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 302 
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1988 

1862 

1963 
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41. 

42. 

43. 

44. 

1298 

The concept of Learning by 
doing" is given by : 
(A) J.R. Hicks 

(B) 

(C) 

(D) 

Which of the following model 

K. Arrow 

analyse the relationship between 

Kaldor 

Distribution of income and 

process of economic growth? 

Robinson 

(A) Hick's Model 

(B) Kaldor's Model 

(C) Harrod's Model 

(D) None of the above 

The propounder of "Endogenous 
Growth Theory" is : 
(A) Romer 

(B) Baumal 

(C) Lucas 

(A) 

(D) None of the above 

(B) 

Which of the following Growth 

Theory is related to role of public 
policy for economic development? 

(C) 

(D) 

Classical Growth Theory 

Endogenous 
Theory 
Exogenous 

theory 
All of the above 

Growth 

Growth 

41. 

42. 

43. 

44. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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45. 

46. 

47. 

48. 

1298 

Improved technology, which 45. 
results 

without investing in 

equipment, is called : 
(A) Disembodied 

(B) 

(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

intellectual capital ? 

(B) 

Which of the following is not 

(C) 
(D) 
The 

output incrcases 

progress 

Embodied 

progresS 

Both (A) and (B) 

(B) 
(C) 

(A) In First Stage 

(D) 

None of the above 

Human Capital 

In the Fei-Ranis Model, at which 

stage of agricultural development 
does the surplus of Labour get 
exhausted ? 

Relation Capital 

Physical Capital 
Structural Capital 

In Second Stage 

Economic 

In Third Stage 

related to : 

article 

(A) Lewis 

None of the above 

technical 

technical 

Fei-Ranis 

new 

"A Theory 

Development" 

Jorgenson 
None of the above 

of 

is 

46. 

47. 

48. 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ECO 302 

(D) 

(A) 3ir (B) -t 
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49. 

50. 

1298 

In which of the following modcl 
of dual cconomy, Cobb-Douglas 
production function is uscd ? 
(A) Lewis Model 

(B) Fei-Ranis Model 

(C) 

(D) 

to : 

Name of Raul Prebisch is related 

(A) 

(B) 
(C) 

Jorgenson Model 

(D) 

None of the above 

Production Theory 
Consumer Theory 
Dependency Theory 
Welfare Theory 

49. Afofaa fH at getaqe 

S0. 

* ** * 

(A) 

ECO 302 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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