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1. 

2 

3 

4. 

1045 

Whose concept of Chaukhambha 1 

state is? 

(A) 

(B) 

(C) 

(D) 

Who was the first to elaborate an 

(B) 

'Profit' in the principles of 

(C) 

Political Economy' : 
(A) Sir James Stuart 

Amartya Sen 

(A) 

JN. Bhagawati 

(B) 

J.K. Mehta 

(C) 

R.M. Lohia 

(D) Hales 

(D) 

According to Physiocrater the 

meaning of production is -

this ? 

(A) 

Philosopher Hobbes 

Malynes 

(D) 

Creation of goods 
Creation of value 

"Economic Development means 

not only physical development 

but also development of intellect 
and soul." Whose statement is 

Creation of surplus 
Creation of services 

Amartya Sen 

(B) J.N. Bhagawati 
(C) Plato 

Deen Dayal Upadhyaya 

2. 

3. 

4. 

ECO 201 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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5. 

6. 

7. 

8 

1045 

To increase our prosperity, we 
should sell IMore goods to 

foreigners and by less goods 
from them." Who said ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Mercantilist thoughts remained 

(C) 

development: 

(D) 

(A) 

(B) 

William Petty 

(C) 

Turgot 
John Locke 

Thomas Mun 

(A) 

Arithmatik' was : 

From 14h to 16h 

The author of the book Political 

(C) 

From 15th to 17h 

(D) 

From 16h to 18 century 
From 17h to 19" century 

Dupont 

(D) David Hume 

century 

Francis Quesnay 

century 

The name of the collection of 

Sir William Petty 

essays by David Hume is : 

(B) Political Arithmatik 

Political Discourse 

The Essays 

Civil Government 

5 

6. 

7. 

(A) 

(B) 

ECO 201 

(C) 

(D) 

aftrpq fer yaf : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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9 

10. 

11. 

12. 

1045 

The author of 'England's 
treasure by foreign Trade' was : 

(A) John Locke 

(B) 

(C) 

(D) 

Who among the following 

propounded the Tableau 

(A) 

(B) 

Economique' ? 

(C) 

(D) 

(B) 

(C) 

(D) 

David Hume 

Sir Thomas Mun 

William Petty 

Which of the following was 
given greater importance by the 

physicocrater ? 

(A) 

(A) Trade and commerce 

(B) 

(C) 

Francis Quesnay 

(D) 

Robert Turgot 
Thomas Mun 

William Petty 

"Poverty and Famine" 

Transport 

written by : 

Agriculture 
Industry 

A.K. Scn 

R.C. Dutt 

D.B. Naoroji 

M.K. Gandhi 

was 

9. 

10. 

11. 

ECO 201 

: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) faferqH t 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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13. 

14. 

15. 

Mercantilism is also known as 

1045 

which of the following names ? 

(A) 

(B) 

(C) 

(D) 

Who 

(A) 

(B) 

(C) 

(D) 

Happiness exist in stage of 
Wantlessness" ? 

with: 

(A) 

(B) 

Colbertism 

Kemerilism 

Restrictive Economy 
All of the above 

stated 

(A) 

'Just Price Theory' is associated 

(B) 

(C) 

Amartya Sen 

(D) 

J. Robins 

J.K. Mehta 

Bhagawati 

(C) Aquinas 
(D) Alexendar 

Aristotle 

16. Thomas Aquinas views are found 

Plato 

primarily in which of his 

magnum opus ? 

"Maximum 

Statesman 

Summa Theologica 

Politics 

Democracy 

13. 

14. 

15. 

16. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

ECO 201 

(B) 

(C) 

(D) sft 
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17. 

18. 

19. 

20. 

1045 

According to Aristotle, the cause 
of revolution and crime is : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

According to Aristotle, the main 

(C) 

function of money is : 

with : 

(A) 

(B) 

(C) 

(D) 

Incquality and Injustice 

Poverty 
Humiliation 

(D) All of the above 

(A) 

All of the above 

(B) 

CHREMATISTIK' is associated 

(C) 

(D) 

Medium of exchange 
Measure of value 

Basis 

payment 

Consumption 

of wealth 

statement is of: 

of 

Production and exchange 

"Man is a political animal". This 

Both (A) & (B) 

None of these 

Aristotle 

Plato 

deferred 

Thomas mun 

Aquinas 

18. 

19. 

20. 

ECO 201 

(A) 

(B) 

(C) 

(D) ut 

(A) 

(B) 

(C) 

(D) 

"CHREMATISTIK' HafT: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) FeT (B) 
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21. 

23. 

24. 

What was the name of institution 

1045 

established by Plato ? 

(A) Diyon 
(B) Lyceum 

22. Drain of wealth Theory was 

(C) Academy 

(D) Republic 

propounded by -

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

'India in the victorian age' 

(C) 

written by ? 

(D) 

Karl Marx 

(A) 

R.C. Dutt 

(B) 

D.B. Naoroji 

(C) 

M.K. Gandhi 

R.C. Dutt 

M.K. Gandhi 

Who among the following is 

regarded as disciple of Socrates ? 

Dr. Ambedkar 

D.B. Naoroji 

Aristotle 

Plato 

Kant 

(D) Bentham 

21. 

22. 

23. 

24. 

ECO 201 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C), ao dio 

(D) 

(A) 31No o Gi 

(B) 

(C) 

(D) 

(A) 

(B) 

Ruf 

(C) 

(D) 
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29. To which of the following 

30. 

31. 

business did Kautilya give 

1045 

maximum importance ? 
(A) Trade 

(B) 

(C) Industry 

(D) Agriculture 

J.N. Bhagawati is a strong 
supporter of : 

(A) 

(B) 

(C) 

(D) 

(A) 

Mining 

(B) 

(C) 

(D) 

Which of the following concepts 

was propounded 

Bhagawati ? 

Poverty and inequality 
Free 

(A) 

(B) 

Globalisation 

(C) 

trade 

Protection policies 

(D) 

All of the above 

Immiserizing growth 

32. Sen's Index is related to the 

Economic growth 
Dark economics 

measurement of which of the 

following social problcms ? 

by J.N. 

Industrial development 

Poverty 

and 

Unemployment 
Backwardness 

Social health 

29. 

30. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

31. o yo 4aci fafT 

(A) 

(B) 

(C) 

(D) 

32. 
s ffafa f 

(A) 

ECO 201 

(B) 

(C) 

(D) HHIITIG FAey 
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33. Which one of the following 

34. 

35. 

36. 

1045 

books in the work of Gandhiji ? 

(A) Light of lndia 

(B) My experiments 

(C) 

(D) 

(A) 

(B) 

Who propounded the theory of 
seven revolutions ? 

(C) 

(D) 

(A) 
(B) 

(C) 

(D) 

truth 

Wheel of history 

All of the above 

According to Romesh Chandra 

Dut, the cause for the plight of 

agriculture in India was : 

(A) 
(B) 

(C) 

Dadabhai Naoroji 

(D) 

Ram Manohar Lohia 

Mahatma Gandhi 

B.R. Ambedkar 

Tax burden on land 

Lack 

facilities 

of 

Both (A) & (B) 

credit 

R.C. Dutt was the author of 

with 

which of the following books ? 

Adequacy of agricultural 

irrigation 

Economic history of India 

Femines in India 

India in the victorian age 

All of the above 

34. 

35. 

36. 

ECO 201 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) TRT (B) 0 
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37. 

38. 

39. 

1045 

What was Dadabhai Naoroji's 

notable book that highlighted 

economic exploitation of India 

by British colonialism ? 

(A) 

(B) 

(C) 

(D) 

The 

(B) 

(C) 

(D) 

expenditure during the time of 

Discovery of India 

Kautilya were : 

Hind Swaraj 

(A) Defense expenditure 

(A) 

Poverty and Un-British 

(B) 

Rule in India 

(C) 

Poverty and Femine 

(D) 

particulars of public 

Administrative 

expenditure 

Who is the pioneer of economic 

Protection of government 

Nationalism ? 

stores 

All of the above 

Pt. Deen 

Upadhyaya 
Dadabhai Naoroji 

R.M. Lohia 

R.C. Dutt 

Dayal 

37. 

38. 

39. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ECO 201 

(A) 

(B) 

(C) 

(D) 
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40. 

41. 

42. 

43. 

1045 

The Economist associated with 

mercantilism is: 

(A) Adam Smith 

(B) 

(C) 

(D) 

(A) 

Who propounded the theory of 

(B) 

Seven revolutions ? 

(C) 

(D) 

(B) 

(C) 

Francis Quesnay 

(D) 

Sir William Petty 

Robert Turgot 

What should be the tax 

proportion of production on land 

by Kautilya ? 

(A) 

(A) 1/5 

(B) 

R.M. Lohia 

(C) 

J.P. Narayan 

(D) 

Narendra Dev 

J.L. Nehru 

Prof. Bhagawati bclongs from 

1/6 

which field in Economics ? 

1/8 

1/4 

Welfare 

Micro economics 

Internation economics 

None of these 

40. 

41. 

42. 

43. 

(A) 

(B) 

(C) 

(D) 

fbyt f ? 

(A) 

(B) 

(C) 

(D) 

(A) 1/5 

(B) 1/6 

(C) 

(D) 

(A) 

(B) 

ECO 201 

Go o IRYY 

(C) 

(D) 

1/8 

1/4 
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44. 

45. 

46. 

47. 

1045 

Who estimated national income 

of India for the first time ? 

(A) 

(B) 

(C) 

(D) 

of: 

(A) 

(B) 

Mercantilist was the supporter 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

V.K.R.V. Rao 

Dadabhai Naoroji 

(A) 

Jagdish Bhagawati 

(B) 

A.K. Sen 

What is the name of "Trade 

controller" in state according to 

(C) 

Kautilya"? 

(D) 

Unfavourable balance of 

trade 

Favourable balance of 

trade 

Equal balance of trade 

All of the above 

Lakshnaadhyaksh 

Which of the following is the 
characteristics of J.K. Mehta's 

Pandaadhyaksh 

economic thought 

Vyapar Niyantrak 

Amatya 

Based on Indian tradition 

Based 

philosophy 

on Indian 

Use of deduction method 

All of the above 

44. 

45. 

46. 

47. 

(A) 

(B) 

(C) 

(D) 

(A) ufr 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

ECO 201 

(B) 

(C) 
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48. 

49. 

50. 

1045 

Amartya Sen got Nobel prize in 
which branch economics ? 

(A) 

(B) 

(C) 

(D) 

(A) 

Macro economics 

How many parts did Aristotle 

Welfare economics 

divide economics into ? 

Agricultural economics 
Industrial economics 

(B)' 2 

(C). 3 

(B) 

(D) 4 

(C) 

Which of the following is not a 
basic theory of physiocracy ? 

(D) 

(A) Theory of natural order 

Theory of net product 
Circulation of wealth 

Theory of trusteeship 

48. 

49. 

50. 

k 

ECO 201 

(A) 

(B) 

(C) 

(D) 

fafo far ? 

(A) 1 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

2 

3 

4 
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