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1. Which of the following statement 1. F=foRad § ¥ PH—1 T W 8 ?
iSCOI‘I‘eCt? . (A) WWWWW%

(A) Insurance is a kind of

(B) W1 TF e & Il TP

investment
(B)  Insurance is nothing but a T B

SR © dm SR i B mEm A
(C) Insurance is a risk

transfer  through risk SR ERIRT §

pooling (D) & % TE B

(D)  Insurance is a charity

2. Variability in rate of return is 2. YI@ & ¥ uRqdAdidar @ W

known as - T8 -
(A) Return (A) AR
-(B) Risk (B) wiRaw
(C) Interest © o
(D)  Volatility (D) 3ReRa
3. Which of the following is not a 3. f=fofad ¥ & 1 Gdwitd &3 A
public sector insurance company ? & e TR ? |

(A)  United .India Insurance ‘ (A) T‘"Sé@ s m s
e ® [ @ wiw o
fofics

(C) THodlodgo Ty STANY

(D)  General Insurance (D) URA 3WRY IONTE 3G

corporation of India gfear

(B)  The new India Assurance
company limited

(C)  SBI Life insurance




4. The life insurance corporation of 4, YR igs w1 fFrmr afdfrw Gue
India Act was passed by the e uiRe frar o -
parliament in the year - (A) 1956 *

(A) 1956 .

(B) 1948 7

(B) 1948 |
(

© 197 (€) 1971 9

(D) 1965 (D) 1965 ¥

3. When was life insurance sector 5. it 4 & B NIER e g ?
nationalized ? (A) 19479
(A) 1547 B) 1951 %

B 1951 :
®) (C) 1956%
(C) 1956 ,

(D) 1959 %
(D) 1959

6. When was general insurance 6. WM S AGET P TSR B9

business nationalized ? gam ?
(A) 1970 (A) 1970 %
(B) - 121 B) 19717
C 1972 :
© _ (C) 1972%
(D) 1973 _
(D) 1973 ¥
7. When was the general insurance 7. WRO WMRY 99 B @) e
corporation of India incorporated ? 4 Eg ?
(A)" 1970 (A) 1970 %
® 1971 (B) 1971 #
C 1972 .
© (C) _1972%
(D) 1973 B
(D) 1973 %
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8.  When was the insurance 8. &1 R R fiem wiwRw @

regulatory and  development 7o &9 fohgT T 7
. 9 ,
authority formed ’ A) 1971 ¥
A 1971 .
(&) (B) 1999 H
(B) 1999 _
(C) 2001 #
(€C) 2001
(D) 2005 H
(D) 2005

0. What are the reasons for increase 9. TR H WReg @1 q ?{% D

in health insurance in India ? FRI & ?
(A)  Health consciousness ' A) W S
(B) Increased longevity (B) m f{ ?{f?e'
(C) Increase in income © W 3 EI%
(D)  All of the above . (D) "
10.  Declined life means : 10.  &ior Sfteq &1 31 B
(A) Life to which insurance (A) R fowme fore dmr R o
could be granted T 2

(B) Life to which insurance

(B) dad Ra fou dmr &R
T PHd W T8l eI

cover could not be

granted at affordable cost

!
(C) Both (A) & (B)

(€ (A IR (B)
(D) T A P T

(D)  None of the above
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11.

Which of the following statement

is correct ?

(A)

(B)

(©)

(D)

Risk prevention aims at
avoidance of loss through
insurance
Chances of risk are
reduced by retension of
risk
Loss  prevention  is
nothing but retention of
risk

Chances of occurrence of

risk are achieved through

transfer of such risks

1. frafRed & 9 oF 91 HoF T8 87

(A)

(B)

(©)

(D)

ARgw Farer &1 SR 4
& T W T A T 2
AR WERR @ A AR
® AT FH 8 SR 2
gfy @ Ay AReH B
AR WG B AAE BB Tel
g

RgA wfed B @ e
W AREm @ FRIR B
A N W B ARG 2

12. If a policyholder dies within the — 12. I} f&e difedl ara @ SEUH
grace period, then - frqg & aiey 7 B o 2 —
(A)  The claim will be rejected (A) T @R )
B The claim will be paid .
&) P (B) M I AW Uifer vl &
subject to policy
e T g
condition
C) @ W Fen @
(C)  The claim is payable after © e
deducting the premium §
(D)  None of the above (D) W A Dy 7L
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13. In a money back plan what is the ~ 13. W d6 o | g <l fore <7
death claim payable ? 37
(A)  Sum insured (A) &l
(B)  Sum insured less survival B) & < b U

benefits paid already ScRofadr o

(C) Bonus (C) dd
(Dj Nothing is payable (D) FHHITER

14.  As per IRDA regulations whatis ~ 14. TS o3RosI0To frml @ AR
the grace period allowed beyond HEew & fou diferd & el
the expiry date of a policy for Ry & s feal gg @R @
renewal ? 3Afe & 7
(A) 10 days (A) 10 e
(B)  30days (B) 30 f&d
(C) 45 days (C) 45T
(D) 60 days (D) 60 fes

15. Which of the following I5. FrfeRed 3 @S- Fams g
regulatéry body regulates the qeg ¥ 9 &5 3l g axdi 2 7
insurance sector in India ? (A) Mo R0 o To o
(A) IRDAI B) T '
(B) NABARD
(C) RBI (O Rl R & '
(D) SEBI (@) &
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16.  The minimum lock in period for 16. qﬁ? foire NG @M @ forg
unit  linked insurance  plan T elf g orafyy & —
ULIPs) is -
( s) 18 (A) | a8
(A) 1 years
(B) 244
(B) 2 years
(C) -3 q
(C) 3 years
(D) S years @ 3 ™
17. Which among the following isa  17. fy=fafeq ¥ & s difere fae
policy that offers both the & qu-ay 9 a1 @ Ahey vem
options of investment as well as w22
insurance ? ,
(A) e foigs Ao
(A) Unit Linked insurance
(B) W@y dMr
plan
(B)  Health insurance (€) < dm
(C)  Term insurance (D)  Arex dmr
(D)  Motor insurance
18.  Which of the following is a life  18. fA=foiRad & A -t Naw &=
insurance policy in which the diferdt & Rorad R Pad dfoduRs
amount is payable only at the ﬁ T Himad e
death of the policyholder ? . .
(A) ol Sl
(A)  Whole life policy _ _
. , (B)  derEw dw
(B)  Endowment policy
(C) Unit linked insurance (© e feids
ol (D) @Rk e G
(D)  Personal accidental
insurance
1282
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19.

The term used when the 19. T3 4 & & ¥ e dwara 3
insurance is placed with more U T O & A T e o 7
than one insurer is known as ? A) wE T
A)  Group insurance
( b (B) &M
(B)  Co-insurance
(C) g
(C)  Re-insurance
D) &I
(D)  Double insurance _ (D)

20. Which of the following is the 20. fymfofad # ¥ BH- IMEodRo
predecessor of the IRDA A;ct, olo RFTTH, 1999 @ Tﬁ’cﬁ 2
0 (a) & e 1938
(A) - The Insurance Act, 1938 B) i S A
(B) The life  insurance

| 1956
corporation Act, 1956 .
- g w1963
(C)  The marine insurance Act © W
1963 (D) e @ d FRFRH
(D) The Public liability 1991
insurance Act, 1991 .

21. The process of transfer of risk 2l. Ud dM1 @al § W dHdal @l
from one insurer to another SR iald & @ WA @
insurer is termed as ? 7 T T 2 ?

(A)  Transfer insurance *) S

(B)  Risk transfer .

, (B) WA gwiaRyl

(C) Re-insurance
C L qH

(D)  Double insurance ( )' I
(D) < dm
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rJ
rJ

What i1s the main benefit of re-
insurance ?
(A)  The risk of compensation

1s shared

(B) More insurers  work"’

together

(C) Premium can be
increased, meaning more
profit for insurers

(D) No compensation need to
be paid

23. Insurance helps to :

(A)' Prevent adverse
situations from occurring

(B) Reduce the financial
consequences of adverse
situation

(C) Negate all the
consequences of adverse
situations

(D) Make assets continuously

productive

22, A A e o g
() foyf 1 offed afer o 2
B) e drmdl e 7b |t
Pl W
() Wfww wemm W wHA
R 4 FufEl @
IR
(D) @ gfigfd I B smawsa
T 7
23. &1 WEE PRAT @

(A) uﬁﬂﬁwﬁﬁuﬁﬁﬁmﬁ
(B) Whiga wRfral & faci
gfRoTH BT HH R
(é) yidse aRfefal @ ol
TR B TR §

(D) uReufkdl @ PR Sacs
ik |
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24, 'WIRgw w1 § i § —

24.  The term ‘Risk” includes -
(A) Damage to machinery (A)  EH 3R HuRa @ TEEH
and property (B) Al @ @ Wl
(B) Ilnpéct on the health or H | T
life of a person _ .
(C)  Leakage of toxic products (© R v @1 A |
into the atmosphere fewra
(D)  All of the above (D) wE
25.  The main purpose of having life ~ 25. Siia" 41 &R &1 1= W T -
insurance is ] (A) od safy @ forw fafyam &
(A) As an avenuc for long o T
term investment
(B) As a medium of getting (B) 9= ¥ T T I F
income tax benefits from  HEH B B9 H
savings © T T IR P fv
(C) As a government _
( programmer for reducing | S, W
poverty (D) T W PR el
(D)  None of the above
26. Which of the following 26. frfeRed vl § 4 &9 4 o
intermediaries do not require TReEed a1 @ U dMEodReglolo
IRDA’s license to - operate in B A P aE T8 R ?
India ? @A) & gee
(A) Insurance Broker B) F- ﬁf\‘ﬂ'_c'
(B) Insurance agents
(C)  Third party Administrator © W o IR
(D)  All of the above (D) TR T
1282
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27.  Which principle of insurance  27. Zﬁ'HT B -1 Rgra 78 ?jﬁﬁ?l'ﬂ
cnsures that an msured docs nbt &l 2 fdh e dHERs B Pg AT
profit by insuring with multiple Ffah & A T W A T 2 ?
insurers ? ‘

(A) i
(A) Subrogation
(B) TSI
(B) Contribution
—qm
(©) Co-insurance © %
(D)  Indemnity (D) &ffd

28. Insurance works on the principle  28. drr PrefaRed Rigral R B Bl

of - g -
(A)  Sharing of loss (A) 21 @7 dearT
(B) Probabilities B) 5
(C) Large numbers _
(C) ¥ |
(D)  All of the above
¢ (D) I Hh

29. In case where a life insurance 29. (¥ WMol ¥ W&l U ofigq 97 Yoic
agent collects the premium from dreRe 9 Nfew tes ﬂWﬁT 2 R
the policyholder and remits it to IR a3 prater F o e
insurer’s office, he is acting as an Pl & e & w1 §F 3 oW
agent of - '

¢ @& —

(A) IRDA
(A)  3ModRo€loTo

(B)  Insurance company

(C)  Policyholder B) B

(D)  Broker (€) AR
(D) BEIR
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30. A policy where the policyholder  30. g dffert forei dvmma Mm@
makes a one-time payment of TF 79 A Gl §| I = w5y
premium is known as ? ¥ T o 2
A)  Money-back poli -,

(A) oney-back policy A) i
(B)  Single premium policy "
(B) Tda Hifvaw diferd
(C)  Half yearly policy 5
, C) g afie difer
(D) Salary saving scheme
: (D) ¥ aq Tror diferdl
policy

31. A social device to reduce or 31. ofad 3R Hufw & THEM & AR
eliminate risk of loss to life and B FH T D 0 I A A B
property is Called : RIT T ARG ST 2
(A) Investment (A)- ﬁﬂ'ﬂ
(B) Saving

‘ (B) d=d
(C)  Insurance
() dm
(D) Loan
(D) *x9

32. A nomination can be made only  32. AWGd @ad ffaRed & w A

in favors of - MGITW%—
(A) Spouse and children with A) TR/ ok T afwEs
guardian e T
(B) Spouse and  minor _ ‘
(B) Uftr/ Ul Td TaTferd 9=
children
C)  wia-fiar
(C) Parents spouse and © Qﬁ/ ool aiR 7=
children (D) N A
(D)  Any individual '
1282 COM 308
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33.  Sclect the expanded form of SA 33,  ofig & # AR W FAT B At
commonly used in life insurance - SA &1 fawRa w9 &1 9d1 N —
(A)  Sum-assured (A) g ol
(B) Supplementary Assurance (B) IR AT
(&)} Stamp Act .
(D)  Surrender of Assurance (€ S
(D) LA F FHYT
34. As per insurance Act every 34. dmr IfifgH @ ITAR el drTe
insurer has to prepare at the end # ficha af @ g d AR d
of financial year - AT e -
(A) Balance sheet A) Refy g
(B)  Statement of profit/loss :
(C)  Revenue Account e HTH/S'Iﬁ 71 fawe
(D)  All of the above (C)- Yo
: (D) SR T
35. Time policies related to - 35. Y uiferdy Heford & —
(A)  Fire insurance (A)  AafT S
(B)  Hull insurance (B) &a &
(C)  Personal accident insurance ©) afEm e 4
(D)  Motor vehicle insurance D) TR @ A
36. In ‘Hit and Run’ cases, claimare  36. 'féc Us ¥ AWl ¥ <T@} &7 fyew
settled from - 9 TR fhar & & -
(A)  Solatium fund (A) fegw oy
(B) IRDA’s contingency fund (B) IEodRodoto B oD
(C) Insuring company’s 2
reserve : :
(D)  State govt. fund (© I T
(D) U WER $T B
1282 COM 308 Page - 14



37.. The.document which embodies 37, € # 3dy @ T HT < 9=l
the contract in insurance is called ? TN B ?
(A) | Security (A) e
(B) Policy (B) SRR )
(C) Certificate (C) O UA
(D)  None of these (D) T X P T
38." Which principle of insurance 38. € & o fRigrd @ Jf¥rAaH T
means maximum truth ? &I e 7 ? ‘
(A)  Subrogation (A) oA
(B) Proximate Cause (B) FdeH aRu
© Insurance interest o) i ;fp-q R
(D)  Uberrima fides (D) ¥ TR fvarg
39. A surveyor’s role includes - 39.  WaEd D YHST 4 ffeied afia
(A)  Checking the 2 -
admissibility of loss A) @ @ Wedar @ S
(B)  Quantification of the loss FE
(C)  Suggesting risk B) &Y F1 gRwiERT
management measures (©) FRg gded IUg GERl
(D)  Reporting major losses to D) dEodRooTo B 78 TR B
IRDA Sl o
40. Principle of utmost good faith is ~ 40. WA A & g @ 39 W 9
also known as ? ST ST & |
(A)  Subrogation (A)  ufoemeE
(B)  Cause Proxima @) i B eRo
(C) Insurance interest ©) & arg g
(D)  Uberrima fides (D) & W Frers
- 1282
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41.  Which principle of insurance 41. &1 &1 diF-a1 Rigra I8 3 @

means that the insured is not ? fo dMuRE oAl o R o
entitled to make a profit on his PAM P TPCR el & 7 |

loss ? (A) > SRR

(A)  Subrogation (B)  SIRRTT @1 BT

(B)  Cause Proxima

(©)  Indemnity ' (© sy

(D)  Uberrima fides (D) g W fawaw

42.  Which act allowed cooperative 42. o affwm 7 ween wffd @

society to carry on insurance

: 1 STEIE A B A &7
business?
(A) Insurance .(Amendment) (A) 1 () sRfrRE 2000
Act, 2000 .
(B) Insurance (Amendment) (B) 4 ) 200}
Atk 2004 (€)@ (weem) sl 2002
(C) Insurance (Amendment) _
Act, 2002 . (D) () s 2003
(D)  Insurance (Ainendment) '
Act, 2003 .

43. Which of the following was 43. ¥Rd # 1 W ¢ 41 & FRIGR P
constituted as an autonomous ffafe v Rk ok &9 @
body to reg}llate and develop the fore Al ¥ § e Tew 5
business of ipsurance and re- - e P @ w9 3 R T 39
zx\s)uran;j (i:n India ? (A)  To 4o Ho :
| B) W
(B) GIC (B) o o o

_ (C) IRDA © Gﬂéo 3o Tlo To
(D) NBFC (D) o dlo Tho WHio
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44.  Objectives of IRDA includes. 44, ITodRoon B wawdl ¥ wRw 2|
(A)  Policyholder protection (A) SRS B e
(B) Healthy  growth  of (B) & TR F1 W@ R
© W3IRG) T
(D) 9 (A)

insurance market
(C) Both (A) and (B)
(D)  Only (A)

45. Insurance provides security  45. &y fAfoRad ¥ fiog ReT Yo

against - AT & —
(B) Loss (B) =
C Both (A ' .
(C)  Both( ) and (B) ©  (A) IR (B) 2
(D) None of these e .
(D) ¥ ¥ PR T
46. The party who agrees to 46. T WOR W Widd gl & faeg
compensate to other person I e @ afgit @ ? fow

against passible loss -
(A) Insured

(B)  Insurer

WERd B | PBa § —
(A)  dmrga (@) afw

(B) &1 al
(C)  Assured |
(D)  None of these (C) g
(D) 3T ¥ B T
47. The party who gets his life or = 47. 98 WeHR W WfgW & (eg I
property insured against risk is e a1 o B y_
called - ) ( ﬁﬁﬁ) o
(A)  Insured i 3
(B)  Insurer I I‘ i
(C)  Assurer (©) GTW
(D)  None of these | (D) ‘W? kil Eh‘lé Tt
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48. The insurer agrees to compensate 48, dWibal grT A @[ A @
the insured in consideration of a g gl @ e Hﬁqucf = @
sum of money is called ? mamg,ﬁmﬁﬁ%?
(A) Premium @A) e
(B) Policy ®) .

(C)  Subject matter -
(D)  None of these © ?Rﬁ
(D) T @ I T

49. A contract of insurance is a : 49, 1 e &

(A)  Contingent contract (A)  3HRAD e

(B)  Constant contract (B) ﬁ'\'ﬂ'\' 31'jil¥1

(C)  Both (A) and (B) ©  (A) k@) A

(D) None of these S ,
(D) T A PR T

50.  Which of the following insurance ~ 50. famfeRed # & @H-wr afigRf @
is not based on principle of e w® amRa T8 & ?
indemnity ? (A)  aftq dr

A) Firei
(A) Ire 1nsurance ®) ‘Tﬂﬂ -
(B) Marne insurance

. (C) e dm
(C) Life insurance N

D
(D)  All of these @ )
% ok % %k ¥k
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