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1. 

2. 

3. 

1282 

Which of the following statement 

is correct ? 

(A) 

(B) Insurance is nothing but a 

(D) 

(C) Insurance is 

Insurance is a kind of 

investment 

(B) 

gamble 

Variability in rate of return is 
known as -

transfer through risk 

pooling 

(A) Return 

(B) 

Insurance is a charity 

(C) 

(D) 

(C) Interest 

(D) Volatility 

Risk 

Which of the following is not a 

public sector insurance company ? 

(A) United India Insurance 

company 

risk 

The new India Assurance 

company limited 

SBI Life insurance 

General Insurance 

corporation of India 

1. 

2. 

3. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 3rfrerr 

(B) 

(C) 
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4. 

5. 

6. 

7. 

1282 

The life insurance corporation of 

India Act was passed by the 

parliament in the year -
(A) 1956 

(B) 

(C) 1971 

(D) 1965 

When was life insurance sector 

nationalized ? 

(A) 1947 

1948 

(B) 1951 

(C) 1956 

(D) 

When was gencral insurance 

business nationalized ? 

(B) 

(A) 1970 

(C) 

(D) 

1959 

1971 

(C) 

1972 

When was the general insurance 

(D) 

1973 

corporation of India incorporated ? 

(A)' 1970 

(B) 1971 

1972 

1973 

4. 

5. 

6. 

7. 

(A) 

(B) 

(C) 

(D) 

(A) 

COM 308 

(B) 

(C) 

(D) 

g3T ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

1956 

1948 

1971 

1965 

1947 

1951 

1956 

1959 

1970 

1971 

1972 

1973 

1970 

1971 

1972 

1973 
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8. 

9. 

10. 

1282 

When 

regulatory and development 

authority formed ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(C) 

was the insurance 

What are the reasons for increase 

(D) 

in health insurance in India ? 

(A) 

1971 

(B) 

1999 

(B) Increased longevity 

(C) 

2001 

(D) 

2005 

Health consciousness 

Declined life means : 

Increase in income 

All of the above 

Life to which insurance 

could be granted 

Life to which insurance 

COver could not be 

granted at affordable cost 

Both (A) & (B) 

None of the above 

8. 

9 

10. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

OTRUT? 

(D) 

(A) 

(B) 

(C) 

1971 

1999 

COM 308 
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2005 
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11. 

12. 

1282 

Which of the following statement 

is correct ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Risk prevention aims at 

(C) 

avoidance of loss through 

(D) 

insurance 

Chances of risk are 

reduced by retension of 

risk 

Loss prevention is 

nothing but retention of 

risk 

If a policyholder dies within the 

grace period, then -

Chances of occurrence of 

risk are achieved through 

transfer of such risks 

The claim will be rejected 

The claim will be paid 

subject to policy 

condition 

The claim is payable after 

deducting the premium 

None of the above 

11. 

12. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
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13. 

14. 

In a money back plan what is the 

1282 

death claim payable ? 

(A) 

(B) 

(C) 

(D) 

(A) 

As per IRDA regulations what is 

(B) 

the grace period allowed beyond 

(C) 

Sum insurcd 

the expiry date of a policy for 

(D) 

Sum insured less survival 

renewal? 

benefits paid already 

Bonus 

Nothing is payable 

(B) 

(C) 

(D) 

10 days 

15. Which of the following 

30 days 

45 days 

regulatory body regulates the 

60 days 

insurance sector in India ? 

(A) IRDAI 

NABARD 

RBI 

SEBI 

13. 

14. 

15. 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 308 

10 f 

30 fa 

45 f 

60 f¢ 
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16. 

17. 

18. 

1282 

The minimum lock in period for 

unit linked insurance plan 

(ULIPs) is -

(A) 

(B) 

(C) 

(D) 

Which among the following is a 

policy that offers both the 

(B) 

options of investment as well as 

(C) 

l years 

insurance ? 

(D) 

2 years 

(A) Unit Linked insurance 

3 years 

5 years 

(A) 

(B) 

(C) 

(D) 

plan 

Which of the following is a life 

Health insurance 

insurance policy in which the 

Term insurance 

amount is payable only at the 

Motor insurance 

death of the policyholder? 
Whole life policy 

Endowment policy 
Unit linked 

plan 

Personal 
insurance 

insurance 

accidental 

16. 

17. 

18. 

(A) 

(B) 

COM 308 

(C) 3 qt 

(D) 

(B) 

(C) 

(B) 

(C) 

2 q 

5 q 
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19. 

20. 

21. 

The term used when the 

1282 

insurance is placcd with more 

than one insurer is known as ? 

(A) 

(B) 

(C) 

(D) 

1999. 

(A) 

Which of the following is the 

(B) 

predecessor of the IRDA Act, 

(C) 

(D) 

Group insurance 

Co-insurance 

(A) 

Re-insurance 

(B) 

Double insurance 

(C) 

(D) 

The Insurance Act, 1938 

The life 

corporation Act, 1956 

1963 

The marine insurance Act 

The Public 

The process of transfer of risk 

insurer is termed as ? 

from one insurer to another 

insurance 

insurance Act, 1991 

liability 

Risk transfer 

Transfer insurance 

Re-insurance 

Double insurance 

19. 

(A) 

21. 

(B) 

(C) yrtI 

(D) 

20. ffa 

togo 3fefH, 1999 1 deff t1 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 308 
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a-T af4 1938 

sfefu 1956 

HH HI 3af4H 1963 

1991 
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22. 

23. 

What is the main benefit of re 

1282 

insurance ? 

(A) 

(B) 

(D) 

The risk of compensation 

(C) Premium 

(B) 

is sharcd 

(C) 

More insurers work 

(D) 

together 

Insurance helps to : 

increased, meaning more 

profit for insurers 

(A) Prevent 

be paid 

No compensation need to 

can 

situations from occurring 

situation 

be 

Reduce the financial 

Negate 

Consequences of adverse 

situations 

adverse 

all 

productive 

conscquences of adverse 

the 

Make assets continuously 

23. 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 
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24. 

25. 

The term 'Risk' includes -

1282 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

.(C) 

(D) 

The main purpose of having life 

Damage to machinery 

insurance is -

and property 
Impact on the health or 

(A) 

life of a person 

(B) 

Leakage of toxic products 

(C) 

(D) 

into the atmosphere 

India ? 

All of the above 

As an avenue for long 

term investment 

As a medium of getting 
income tax benefits fromn 

26. Which of the 

savings 
As 

programmer for reducing 

poverty 

intermediaries do not require 

government 

IRDA's license to operate in 

None of the above 

following 

Insurance Broker 

Insurance agents 
Third party Administrator 

All of the above 

24. 

25. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(D) 
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27. 

28. 

29. 

1282 

Which principle of insurance 

cnsures that an insurcd docs not 

profit by insuring with multiple 
insurers ? 

(A) 

(B) Contribution 

(C) Co-insurance 

(D) 

of -

Insurance works on the principle 

(A) 

(B) 

(C) 

(D) 

Subrogation 

Indemnity 

(A) 

Sharing of loss 

Probabilities 

In case where a life insurance 

(C) 

Large numbers 

agent collects the premium from 

(D) 

All of the above 

the policyholder and remits it to 

insurer's office, he is acting as an 

agent of -

(B) Insurance company 

IRDA 

Policyholder 

Broker 

27. 

28. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

uftrery 

COM 308 
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(D) Gl 
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30. 

31. 

32. 

1282 

A policy where the policyholder 

makes a one-time payment of 

premium is known as ? 

(A) 

(B) 

(C) Half yearly policy 

(D) Salary saving scheme 

Money-back policy 

A social device to reduce or 

Single premium policy 

eliminate risk of loss to life and 

(B) 

property is Called: 

(A) Investment 

policy 

(C) Insurance 

(A) 

(D) Loan 

(B) 

A nomination can be made only 

(C) 

Saving 

in favors of -

(D) 

Spouse and children with 

guardian 

Spouse and minor 

children 

Parents spouse and 

children 

Any individual 

30. 

31. 

32. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) ft aft 
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33. 

34. 

35. 

36. 

1282 

Sclect the expanded form of SA 

commonly used in life insurance 
(A) Sum assured 

(B) 

(C) 

(D) 

As per insurance Act every 

(A) 

insurer has to prepare at the end 
of financial year -

(C) 

(D) 

(B) Statement of profit/loss 

(A) 

(B) 

(C) 

Supplementary Assurance 

(D) 

Stamp Act 
Surrender of Assurance 

Time policies related to -

(A) 

(B) 

(C) 

Balance sheet 

(D) 

Revenue Account 

All of the above 

Fire insårance 

In Hit and Run' cases, claim are 

Hull insurance 

settled from -

Personal accident insurance 

Motor vehicle insurance 

Solatium fund 

IRDA's contingency fund 

Insuring 
reserve 

company's 

State govt. fund 

33. 

34. 

35. 

36. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 308 
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37.. The-document which embodies 

38. 

39. 

40. 

1282 

the contraçt in insurance is called ? 

(A) 

(B) 

(C) 

(D) None of these 

Which principle of insurance 
means maximum truth ? 

(C) 

(A) Subrogation 
(B) Proximate Cause 

(A) 

Security 

(B) 

Policy 

(D) Uberrima fides 

(C) 

Certificate 

A surveyor's role includes -

(D) 

(A) 

(B) 

(C) 

Insurance interest 

(D) 

Checking 
admissibility of loss 
Quantification of the loss 

Suggesting 

also known as ? 

management measures 

Principle of utmost good faith is 

IRDA 

Reporting major losses to 

Subrogation 

the 

Cause Proxima 

risk 

Insurance interest 

Uberrima fides 

37. 

38. 

39. 

40. 

qYAIdG ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(C) 

(D) 
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41. 

42. 

43. 

1282 

Which principle of insurance 
means that the insured is not 

entitled to make a profit on his 

loss ? 

(A) 

(B) 

(C) 

(D) 

(A) 

Which act allowed cooperative 

(B) 

society to carry on insurance 

(C) 

business? 

(D) 

Subrogation 
Cause Proxima 

Indemnity 
Uberrima fides 

(B) 

(C) 

(D) 

Insurance (Amendment) 
Act, 2000 

Insurance (Amendment) 
Act, 2001 

Which of the following was 

constituted as an autonomous 

body to regulate and develop the 

business of insurance and re 

Insurance (Amendment) 
Act, 2002 

insurance in India ? 

Insurance (Amendment) 
Act, 2003 

(A) LIC 

GIC 

IRDA 

NBFC 

41. 

42. 

43. 

(A) . ufregrqt 

(B) 

(C) afryf# 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 308 

aH (HRTT) 3rfiuy 2000 

rHT (HRe) sfu4 2001 

T (her) sfaftyy 2002 

aHT (ie) fH 2003 

3I$o 3IRO so o 
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44. 

45. 

46. 

47. 

1282 

Objectives of IRDA includes. 

(A) 

(B) 

(C) 

(D) 

(B) 

(C) 

Insurance 

(D) 

against -
(A) Risk 

Policyholder protection 

(C) 

Hcalthy 

(D) 

insurance market 

Both (A) and (B) 

Only (A) 

(A) 

(B) 

(C) 

The party who agrees to 

compensate to other person 

against passible loss -

(A) Insured 

(D) 

Loss 

(B) Insurer 

provides security 

Both (A) and (B) 
None of these 

called -

growth of 

The party who gets his life or 

property insured against risk is 

Assured 

None of these 

Insured 

Insurer 

Assurer 

None of these 

44. 

45. 

46. 

47. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 308 

(A) sitr (B) -0 

ad (A) 

(A) 3ir (B) 
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48. 

49. 

50. 

1282 

The insurer agrees to compensate 

the insured in consideration of a 

sum of money is called ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

A contract of insurance is a: 

(D) 

Premiumn 

Policy 

Subject matter 

None of these 

(C) 

Contingent contract 

(D) 

Constant contract 

Both (A) and (B) 

Which of the following insurance 

None of these 

is not based on principle of 

indennity ? 

(A) Fire insurance 

(B) Marine insurance 

Life insurance 

All of these 

48. 

49. 

50. 

***** 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 308 

(A) 3tr (B) 0 
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