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1. 

2. 

3. 

4. 

5472 

Who can be appointed as internal 

auditor as per the companies Act, 

2013 ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Which section of companies Act deals 

(C) 

with internal audit ? 

(D) 

(A) 

(B) 

(C) 

A Chartered Accountant 

(D) 

A Cost Accountant 

Such other professional 

(B) 

All of the above 

One of the major components of 

(C) 

government audit is /are : 

(D) 

Section l38 

Section 148 

Section 139 

Section 192 

Government revenue 

Union budget and control 

Internal audit can be performed by: 
(A) Employee of the organization 

Government expenditure 

Taxation and Fiscal policies 

External Agencies 
Management itself 

Both (A) and (B) 

1. 

2. 

3. 

4. 

COM 315 

Gu sfafH, 2013 gHR 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ERT 138 

RT 148 

ETRT 139 

SRT 192 

y/a: 

(A) 3R (B) at 
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5. 

6. 

7. 

8. 

5472 

Which of the following is a key risk in 

bank audit ? 

(A) 

(B) 

(C) 

(D) 

(A) 

Which of 

(B) 

(C) 

procedures would an auditor use to 

(D) 

test the bank's internal control ? 

(A) 

Credit Risk 

(B) 

Market Risk 

(C) 

Operational Risk 

(D) 

All of the above 

the following audit 

Which of the following is a type of 

bank audit ? 

(C) 

(D) 

Substantive testing 

Compliance testing 

Transaction testing 

Analytical procedures 

External Audit 

Internal Audit 

Compliance Audit 

Not to detect errors and fraud by a 

company auditor is: 

All of the above 

(A) Civil Liabilities 

(B) Criminal Liabilities 

Other Liabilities 

None of these 

5. 

6. 

7. 

8. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) 
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9. 

10. 

11. 

12. 

Not to give correct information to the 

shareholders regarding balance sheet 
is : 

(A) 

(B) 
(C) 

(D) 

5472 

(A) 

Destruction of vouchers by a company 

(B) 

(C) 

auditor is: 

(D) 

(A) 

(B) 

(C) 

(D) 

Civil Liabilitics 
Criminal Liabilities 

(A) 

Other Liabilitics 

To present doubtful report knowingly 

(B) 

None of these 

by a company auditor is : 

(C) 

(D) 

Civil Liabilities 

Criminal Liabilities 

Other Liabilities 

None of these 

Criminal Liabilities 

Liabilities of an honorary auditor is : 

Civil Liabilities 

Other Liabilities 

None of these 

Limited 

Unlimited 

As the liabilities of a general 
auditor 

No liability 

9. 

10. 

11. 

12. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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13. 

14. 

15. 

5472 

The liabilities 

negligence is : 

(A) 

(B) 

(C) 

(D) 

(B) 

(C) 

(D) 

Before commencing the audit work, a 

company auditor should be : 

Auditor's Liability 

(A) Examine the appointment 

Assistant's Liability 

Employer's Liability 

None of these 

(A) 

(B) 

(C) 

(D) 

for 

Institution 

Study the nature of the 

Subsequent auditor in case of 

appointed within 

Government company shall be 

Examine the statutory records 

All of the above 

assistants 13. 

commencement of the financial year. 

30 Days 

90 Days 

120 Days 

180 Days 

from the 

14. 

15. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

30 f 

90 f 

120 fe 

180 f 
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16. 

17. 

18. 

19. 

5472 

The remuneration of first auditor 16. 

appointed by members 

company shall be fixed by : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

Internal auditor is appointed by: 

(B) 

(C) 

(D) 

Company 
Board of directors 

Central Government 

(A) 

CAG 

First auditor of the company is 

appointed by the : 

(B) 

(A) Share holders 

(C) 

The management 

(D) 

The share holders 

The government 

Statutory body 

Central government 

Remuneration of a company auditor is 

fixed by the : 

Company law board 

Board of directors 

Shareholders 

of the 

Board of Directors 

Central Government 

Appointing Authority 

18. 

19. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ogoo 
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20. 

21. 

22. 

23. 

5472 

Internal auditor has to submit report to : 

(A) 

(B) 

(D) 

(C) Company law board 

(A) 

(B) 

Audit of Banks is an example of: 

(C) 

(D) 

(A) 

Shareholders 

(B) 

Governmcnt 

(C) 

(D) 

None of these 

Auditor of a 

Statutory Audit 

right to visit foreign branches of 

comparly . 

(A) 

Balance sheet audit 

(B) 

Concurrent audit 

All of the above 

Unlimited company 
Manufacturing company 
Banking company 

Cost Audit under section 233 B of the 

company act is : 

does not have 

Non-profit making company 

Voluntary 

Compulsory 
(C) Advisable 

(D) Avoidable 

20. 

21. 

22. 

23. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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24. 

25. 

26. 

5472 

A company auditor can be removed 

by: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

A company auditor should see that the 

(C) 

dividend is paid: 

(D) 

Board of Dircctors 

(A) 

Managing Director 

(B) 

Any Director 

(C) 

General Meeting 

(D) 

After charging depreciation 

Tenure of controller and auditor 

Without charging depreciation 

general of India shall be : 

Out of capital 

None of the above 

6 Year 

65 Year of age 

6 Ycar or up to 65 Ycar of age 

whichever is carlier 

6 Ycar or up to 65 Year of age 

whichever is later 

24. 

25. 

26. 

COM 315 

(A) 

(B) 

(D) 

(A) 

(B) 

(C) yu AIET 

(D) 

(A) 

(B) 

(C) 

(D) 

6 q 

65 q 3IY 

6 q 65 q¢ t 3T4 

6 q T 65 q 314 
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27. 

28. 

29. 

30. 

5472 

Cost audit represents true and fair 

of any product. view of the 

(A) 
(B) 

(C) 
(D) 

(A) 

(B) 
(C) 

Cost audit 

(D) 

chartered accountant . 

(A) 
(B) 
(C) 

(D) 

Cost of sale 

Cost of raw material 

consumption 

(A) 

Cost of production 

the year 

(B) 

None of these 

Cost audit was initially introduced in 

(C) 

(D) 

May be 
Can be 

Can not be 

May not be 

1959 

1965 

The cost audit report under CCRA 

1949 

Rules, 2014 is to be submitted in : 

1975 

Form -3 

conducted by a 

Form - 4 

Form - 1 

Form -2 

27. 

28. 

29. 

30. 

COM 315 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(A) 
(B) 

(D) 

(C) 1949 

(A) 

(B) 

1959 

oioRoyo- fu, 2014 + 

(C) 

1965 

(D) 

1975 
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31. 

32. 

33. 

34. 

5472 

The cost auditor is to be appointed 
within 

financial year 
(A) 90 days 
(B) 
(C) 

(D) 

(A) 

The cost auditor is 

forming and expressing an opinion on 
the cost statements. 

(A) 

(B) Reasonable 

(B) 

of the beginning of the 

180 days 

(C) Irresponsible 

(C) 

6 months 

(D) Assessing 

(D) 

270 days 

Liabilities for negligence is : 

(A) 
(B) 

Responsible 

(C) 

(D) 

Criminal liabilities 

bank audit ? 

Civil liabilities 

What is the primary objective of a 

Other liabilities 

None of these 

To detect fraud 

for 

To evaluate the bank financial 

performance 

To express an opinion on the 

financial statements 

To provide assurance on the 

bank internal controls 

31. 

32. 

33. 

34. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

90 fa1 
180 f 

6 HErA 

270 f 
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35. 

36. 

37. 

38. 

5472 

Which of the following is a typc of tax 
audit ? 

(A) 

(B) 

(C) 

(D) 

(B) 

What is the due date for furnishing tax 

(C) 

audit reports under section 44 AB ? 

(D) 

(A) 30th Septcember 

(A) 

(B) 

(C) 

(D) 

Desk Audit 

Field Audit 

Correspondence Audit 

Who is eligible to conduct a tax audit ? 

(A) 

All of the above 

(B) 

(C) 

(D) 

31 October 
30h November 

31 Deccmber 

What is the purpose of form 3 CA /3 

Chartered Accountant (CA) 

CB in tax audit ? 

Cost Accountant (CMA) 

Company Secretary (CS) 
All of the above 

To report tax audit findings 

To furnish tax audit reports 

To provide audit details 

To disclose tax payments 

35. 

36. 

37. 

38. 

COM 315 

(A) 

(B) 

(C) 

(D) 

fatfe 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(c) 
(D) 

(A) 

(B) 

(C) 

T ? 

(D) 

30 fMAHA 

3 T GGY FI? 

31 14ÇaR 
30 TqR 

31 fegR 
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39. Which of the following is a key 

40. 

41. 

5472 

component of a social audit ? 

(A) 

(B) Stakeholder's engagement 

(C) 

(D) 

Financial statement analysis 

Who are the primary stakeholders 

involved in a social audit ? 

(D) 

Environmental 

(A) Shareholders 

assessment 

(B) Employees 

All of the above 

(C) Customers 

(A) 

(B) 

(C) 

(D) 

Which of the following is a key area 

of focus in the audit of an insurance 

company ? 

All of the above plus local 

communities and NGO's 

impact 

Underwriting risk 

Investment risk 

Operational risk 

All of the above 

40. 

41. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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42. Which of the following is a type of 

43. 

44. 

5472 

audit that may bc conducted in a 

government company ? 

(A) 

(B) Performance Audit 

(C) 

(D) 

Which of the following is a benefit of 

conducting an audit of a non-profit 

(B) 

Financial Audit 

company ? 

(C) 

(A) Improved 

(D) 

Compliance Audit 

All of the above 

(B) 

(C) 

management 

Enhanced transparency and 

accountability 

Better decision � making 

All of the above 

Which type of audit is conducted by a 

company's internal audit department ? 

(A) Internal Audit 

financial 

External Audit 

Financial Audit 

(D) Operational Audit 

42. 

43. 

44. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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45. Appointment of company auditor in a 

46. 

government company is made : 

48. 

(A) By Directors 

(B) 

(C) 

5472 

(D) 

Under which section a company 

(B) 

auditor is appointed : 
(A) 139 

By Shareholders 

(C) 145 

47. By whom the special audit of a 

(A) 

By Central government 

(D) 252 

(B) 

By CAG 

(C) 

company is get done: 

(D) 

143 

(B) 

(C) 

(D) 

Directors of the company 

Shareholders 

Under which section of company's 

Act the remuneration of the auditor 

Central government 

has been discussed: 

None of the above 

(A) 141 

142 

148 

145 

45. 

46. 

47. 

48. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

139 

143 

145 

252 

141 

142 

148 

145 
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49. 

50. 

5472 

Under which section of the company's 

Act the special audit of a company is a 

done : 

(A) 

(B) 

(C) 

206 

(D) 146 

140 

Who fixes the remuneration of the 

145 

auditor in case of appointment by the 

(B) 

shareholders ? 

(C) 

(A) Board of directors 

(D) 

Shareholders 

Managing directors 

Government 

49. 

50. 

COM 315 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

206 

140 

145 

146 
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