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Who can be appointed as internal

auditor as per the companies Act,

e i, 2013 @ IFER
JRe o TeE d W A

20137 R P R o1 W & 7
(A) A Chartered Accountant A @ S gFERT @
(B) A Cost Accountant
(C)  Such other professional B) ¥ @ I
(D)  All of the above © T IR
(D) SWE Wl
0 Which section of companies Act deals 2. FA afferm o P A IR
with internal audit ? IRE oRE T Y R $?
(A)  Section 138 (A) R 138
(B)  Section 148 (B) T 18
(C)  Section 139
(D)  Section 192 (C) N3
(D) ©RT 192
3 One of the major components of 3. RGNl ol TR @ WE gchl
government audit is /are : iq /8
(A)  Government revenue (A) T T
(B)  Union budget and control (B) uH T 4R Fr
(C)  Government expenditure
(D)  Taxation and Fiscal policies ©) v
(D) TEE R oeNd
<ot
4. Internal audit can be performed by : 4. FaRe g T 1 T @ :
(A)  Employee of the organization (A) TS b FHAN R
(B)  External Agencies (B) T Qﬁﬁﬂff e
C) Management itself -
ED; Both (gA) and (B) (G RS
« (D) (A)3R B)
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Which of the following is a key riskin 5.

Prafofed § ¥ @9 @ & ora

5.
bank audit ? qden # T e SR & ?
(A)  Credit Risk (A) e Sifaw
(B)  Market Ris:(R ) ®) AR
C Operational Ris
© pe () uRaEH i
(D)  All of the above
(D) SRE T
6. Which of the following audit 6. faforRaa ¥ Q4 a9 W o
procedures would an auditor use to wgn wfF@ d@ D R
| Prior & q@Em I B ot
test the bank’s internal control ?
SR e B ST BT ?
(A)  Substantive testing
. (A) T TR
(B) Compliance testing (B) e qieT
(C) Transaction testing (C) o TR
(D)  Analytical procedures (D) ﬁ?ﬁﬁf“ﬂ?ﬂ?ﬁ PIERIN
2 Which of the following is a type of 7.  fwifefed # & 21 &1 5 o
bank audit ? YT BT PR & 7
(A) External Audit (A) I T e
(B) Internal Audit ®) R S T
(C) Compliance Audit
C)  3UIeH ol TR
(D)  All of the above ©)
(D) SRE T
8.  Not to detect errors and fraud by a 8. T P o WS R e
company auditor is : 3R ARl P Ul F I R
(A)  Civil Liabilities (A) TRE TRE
(B)  Criminal Liabilities (B) WG afa
(C)  Other Liabilities (C) I TS
(D)  None of these (D) T W BE T
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Not to give correct information to the 9,

e faee & ar & W gRa

9.
shareholders regarding balance sheet B TR THEN A8 B
s (A) ARG F
A)  Civil Liabilitics
A (B) TR T
(B)  Criminal Liabilities
(C)  Other Liabilitics © SWI
(D)  None of these (D) T @ BlE T
10.  Destruction of vouchers by a company  10. Pl T o WEd EN
auditor is - R A€ d¥d WA
(A) Civil Liabilities &1 SooiEd AT 2
(B) gr;minl':l‘l Il;?:a'b‘ilities A) R o
C ther Liabilities
. . (B) RIS A
(D)  None of these
- (C) 3 INw
| (D) ¥ 9 PR T
I1. To present doubtful report knowingly ~ 11. @&l & @ W@ &N
by a company auditor is : TGEPY I fRar o
' FET &
A Criminal Liabilities
& (A) ARG M
(B)  Civil Liabilities (B) R® TR
(C)  Other Liabilities (C) ¥ IS
| D | § PIg el
(D)  None of these (D) W m
12.  Liabilities of an honorary auditor is : 12.  HFE o WeE T IS ¢
(A)  Limited (A) fid
(B)  Unlimited _ (B) IfAd
(C)  As the liabilities of a general (C) |WHM ol Wed D
auditor M@l & T
(D)  No liability (D) @Ig AR Tl
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weal @ dwRaE & fow

13. The liabilities for  assistants 13.
negligence is : fa &
(A)  Auditor’s Liability (A) @ WEF B qIdd
(B)  Assistant’s Liability (B) WD & a1
(C)  Employer’s Liability © < B TR
(D)  None of these o) sqﬁ & 7

14. Before commencing the audit work, a 14,  3f&& wrd 5 F U U D
company auditor should be : R orgT Toed @l A1MeY fo -
(A)  Examine the appointment (A) Fgfe @ g
(B) Study the nature of the (B)  WRT @ H@fd BT AT

Institution e

(C)  Examine the statutory records ©) e Raret @ W &
(D)  All of the above (D) SWE T

15. Subsequent auditor in case of 15, VRGN BN I AHA W Al
Government company shall be o s Dl frgfe facha o
appointed within from the P IR | 3 R A
commencement of the financial year . g |
(A) 30 Days (A) 30 f
(B) 90 Days (B) 90 f&m
(C) 120 Days ©) 120 R
(D) 180 Days (D) 180 fem
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{6. The remuneration of first auditor  16. FR DGR GRT e v
appointed by members of the o Weae & g foas
company shall be fixed by : et fpar S -

A) Compan

EB) Boarlc)i o: directors i e

(C)  Central Government ) g e

(D) CAG (©) B WAR
(D)  HoYodflo

17. Internal auditor is appointed by : 17.  aaRE o wed @ P
(A) The management H AT
(B)  The share holders (A) VERH N
(C)  The government ®) SR g
(D)  Statutory body

(C) PR &I
(D) i g g

18. First auditor of the company is 18. B P TRl ol WED

appointed by the : frga far 9T &

(A)  Share holders (A) saenRal g

(B)  Central government B) 3% TWHR BN

(C) Company law board © ¥ TR

(D)  Board of directors PRI i —
19, Remuneration of a company auditoris ~ 19.  ®®FH A RNegd & RS

fixed by the : a3 forr o &

(A)  Shareholders (A)  JTRal gw

(B)  Board of Directors (B) PRy wved g

(C)  Central Government © @ WER

(D)  Appointing Authority

| (D) ffi feer gr
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arafim aa waas w

20.  Internal auditor has to submit report to 20.
(A)  Sharcholders & @ A7
(B)  Government (A) aparnfat @
(C)  Company law board (B)  WE T
(D)  None of these © T ardy @it @18 1
(D) 7z 7 B
21.  Audit of Banks is an example of : 21, w1 &1 daam UF TR E
(A)  Statutory Audit (A) GOIIGED FHAY B
(B)  Balance sheet audit (B) s foeer F@am @l
(C)  Concurrent audit ©) Fwadt ddAm B
(D)  All of the above D) S
22. * Auditor of a does not have 22. @ ol WES P B
right to visit foreign branches of #H faedh gn@raﬁ ¥ AR T
compary . PR T2 2|
(A)  Unlimited company A) e
(B) Manufacturing compan .
(C) Banking comjany - () R B
(D)  Non-profit making company (€)  dfbm
(D)  IR-TMFER B!
23.  Cost Audit under section 233 Bofthe  23.  &wH! ™ & ary 233 & @
company act is : T&d AT ey 2 -
(A)  Voluntary A)  whee
(B)  Compulso
©) Advil:ablcry (B) v
(D)  Avoidable © W
(D) uRerd
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24. A company auditor can be removed 24, &N B sidgd B zemr W
by - T 2
A)  Board of Di
( of Directors (A)  FrRY® 9754 grr
(B)  Managing Director
(B) W@ fewd gm
(C)  Any Director
) @ A s g™
(D) General Meeting
(D) M 9% gRI
25. A company auditor should see that the ~ 25. T @ 3BT F1 T8 G
dividend is paid : MR fb amrer a1 LUGIE| foar
(A)  After charging depreciation TR
B Wit . _
(B) ithout charging depreciation (A) T A TS I 3
(C)  Outof capital
95
(D)  Nonc of the above
(B) U =Moi faby famm
© T d IR
(D) SWad i ¥ B Tl
26. Tenure of controller and auditor 26. ¥Rd & fA4F® T Wl
general of India shall be : WP T PTIPIT BT
(A) 6 Year (A) 6T
(B) 65 Year of age (B) 65 F Iy
Ye to 65 Year of age
(C) 6 Yecarorupto ¢ 8 © saémesaéaﬁw{{
whichever is carlier
@ o+ vE @
(D) 6 Year or up to 65 Year of age
. . (D) 6 3% & 65 I H Y
whichever is later T AN
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Cost audit represents truc and fair  27.

e aran o e A

27.
view of the of any product . F & IR froer g Ad
(A)  Cost of sale & 2l
(B) Cost of raw  material (A) faght @1 rTd
consumption B) e aEft  @ud Gl
(C)  Cost of production e
(D)  None of these
(C) S B T
(D) g W PR T
28. Cost audit conducted by a  28. WTId e S FPTSce gRI
chartered accountant . |
(A) Maybe (A) & 9Fd e
®) Canbe (B) fan o Wabll &
(C) Cannotbe
() E forar o Webell &
(D) May not be
(D) & 8 WA B
29. Cost audit was initially introduced in 29, <d g wer ¥ L
the year & Bl TS ot
(4) 1959 (A) 1959
(B) 1965 (B) 1965
© 1949 (C) 1949
(D) 1975 (D) 1975
30. The cost audit report under CCRA-  30. WoWlodRolo— a9, 2014 &
Rules, 2014 is to be submitted in : Td oFfTd ol qfey  Rord
(A) Form-3 TR B W §
(B) Form-4 (A)  ®M-33%
(C) Form- 1 B) WM - 43
(D) Form-2 © w13
D) ®H -3
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31. The cost auditor is to be appointed 3, A oW WEE @ ﬁ{{ﬁﬁ
within ___ of the beginning of the fochra ad @) YT &
financial ycar . & IR d T ARY |
(A) 90 days (A) 90 R
(B) 180 days @) 180 o
(C) 6 months
D) 270 dayls © 8 e

(D) 270 faA

32. The cost auditor is _ for 32, @Md o Qe AT e
forming and expressing an opinion on W U G g 3R A &
the cost statements. dfom. 2
(A)  Responsible (A) RmeR

B Reasonabl

EC; Irresponsi:):le @) sf

(D)  Assessing © M- PR
(D) EATHAl

33. Liabilities for negligence is : 33, qTRaTE @ foy <1l &
(A)  Criminal liabilities (A) IS R
(B)  Civil liabilities (B) HMR® TMI@

(C)  Other liabilities C) ¥ =g
(D)  None of these O S

34. What is the primary objective of a  34. & o| war @ yeie

bank audit ? SR |8 ?
(A)  To detect fraud (A) gﬁ@m@ CIRIRSUIGH
(B)  To evaluate the bank financial (B) o & g Tl @
performance TR S
(C)  To express an opinion on the © P Rl ® @
financial statements S
rovide assurance on the ,
> ::nlfintemal controls (D) %@g%@ i
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PrefaRad ¥ | @ @1 IR ol

35.  Which of the following is a type of tax 35.
audit ? T BT TP HR 7 7
(A)  Desk Audit (A) S ol a0
(B)  Field Audit (B) Plos ol o
(C)  Correspondence Audit (C) MR T e
(D)  All of the above (D) IRE
36. What is the due date for fumnishing tax 36, HRT 44 U § & ded IR ol
audit reports under section 44 AB ? wen RO JRIA B <
(A) 30" September fofy @ 2 ?
(B) 31" October (A) 30 =R
(C)  30™ November (B) 31 RN
(D)  31* December (C) 30 TaRR
(D) 31 IR
37.  Whois eligible to conduct a tax audit ? 37. @R oGl WEl A b o B
(A)  Chartered Accountant (CA) THR?
(B)  Cost Accountant (CMA) (A) TS JFE<< (@ Q)
(C)  Company Secretary (CS) (B) WA oEaR (& W7 1)
(D)  All of the above (C) @ | (W T )
(D) SR W
38.  What is the purpose of form 3 CA/3  38. &R ol W& § 5 3 @ v/
. . 3N AT IR@ AR ?
CB in tax audit ?
(A) B @ e st
(A)  To report tax audit findings Rard wen
(B) W @ wWer R
(B)  To furnish tax audit reports SR Bl ‘
(C)  To provide audit details ©) o e R yem
BT
(D)  To disclose tax payments D) W TRM T g
BT
5472 COM 315
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39.  Which of the following is a key 39. fwfaRed # & o w wmfve
component of a social audit ? T T BT UG W HCD »
(A)  Financial statement analysis (A) et R fredm
g—?»‘) Stakeholder’s engagement ®) R @ e
(©)  Environmental impact
assessment (C) A A e
(D)  All of the above (D) T F
40. Who are the primary stakeholders 40. WG of@l wEm # A
involved in a social audit ? yrifie RIURE @1 8 7
(A)  Shareholders (A) 3R
(B) Employees (B) FHAN!
(C)  Customers (C) Ued
(D) All of the above plus local (D) SR T ©W W
communities and NGO’s KR AR R W
GUGE|
41. Which of the following‘is. akeyarea 4l & A P o e #
of focus in the audit of an insurance frafoleg & @ fde R af®
company ? e e & ?
(A) Underwriting risk (A) ST W
(B)  Investment risk (B) v SR
© Operational risk ©)  RaeH SR
(D) Allof the above D) S
COM 315 Page - 13
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frefafad 3 § & 6 @ FbR

42.  Which of the following is a type of  42.
audit that may be conducted in a 1 oGl W g o W
government company ? @) ¥ faar o Aadl g7
(A)  Financial Audit (A) Rrefrr Srr g
B Performance Audit
( : - i (B) fyoqres o TeToT
(C ompliance Audit
(C)  rgure oG T
(D)  All of the above
(D) IR T
43.  Which of the following is a benefit of ~ 43. fyeferiad # @ @H @ R
conducting an audit of a non-profit AW BHA BT i@l e
company ? TR F AN E?
(A) Improved financial A) o R T
management -
B) @ T R R
(B) Enhanced transparency and .
accountability ',
(C)  Better decision — making (C)  F&w favkr o
(D)  All of the above (D) SWIG Wi
44.  Which type of audit is conducted by a ~ 44. &I & <IRP oN@ GO
company’s internal audit department ? [T g1 59 WeR @1 o
(A) Internal Audit e b S @ 2
(B) * External Audit (A) IR o e
(C)  Financial Audit (B) e cre e
C iy
(D)  Operational Audit © e e
(D)  uRETe™ orar qdey
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45.  Appointment of company auditor ina 45, RGN HEE A FEA AP
government company is made : @ frgfid & o g
(A) By Directors A) e Em
(B) By Shareholders (B) TR &
(C) By Central government ©) 3% R E
(D) By CAG
(D) &7EN
46. Under which section a company 46 f&a ox1 & T&d U@ A
auditor is appointed : CEIAEY ﬁ'{{?ﬁ fopar e @
(A) 139 (a) 139
(B) 143 (B) 143
© 145 (C) 145
(D) 252 (D) 252
47. By whom the special audit of a  47. P B Ay e e
company is get done : gRT BT I B
(A) Directors of the company (A) B 3 ey
(B)  Shareholders (B) 3RS
(C) Central kgovernment © % TN
(D)  None of the above A 33 o
48, Under which section of company’s 48. W Jffigd & fow umt &
Act the remuneration of the auditor I o WEd & RS
has been discussed : Rl AT R
(4) 141 (A) 141
® 14 ®) 142
(I C) 148
(D) 145 D) 145
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49.  Under which section of the company’s
Act the special audit of a company is a
done :
(A) 206
(B) 140
©) 145
(D) 146
50. Who fixes the remuneration of the  50.
auditor in case of appointment by the
shareholders ?
(A)  Board of directors
(B)  Shareholders
(C)  Managing directors
(D)  Government
ok
5472 COM 315

49, N RfEm @ fFE ONT @

ded feel Brl ar oy e
o T 8 ?

(A) 206

(B) 140

(C) 145

(D) 146

afe simerr @ gl SRRuRS
AU B | | B 0
RS S T FRal & ?

A) s Tved

(B) ¥R UR®

© W fiovs

(D) ¥RIR
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