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Group 1 : Com 205 — Business Regulatory Frame Work-I

‘1. For a contract agreement is : 1. 39 & U 3~ &1 2 &
(A) | Voluntary (A) fo®
(B)  Necessary (B) 3Maw®
(C)  Compulsory ©)  afvrd
(D)‘ None of them ©) o &
2. Proposal when accepted becomes: 2. . X4 ?@I’(jﬂ B9 W 99 O
(A)  Agreement (A) TEd ‘
(B) - Promise’ ®) T
“(C) Contract
(D)  All of the above - © 3=
D) SR wh
3. Indian Mercantile law was 3. 9RO AURG WETEH G O :
framed : ‘ -(A) 1972
(A) In1972 (B) 1872
(B) Inlg72 ) 1772
© Inl772 . (D) 1882
(D) In 1882 ,_ -
4.  Void agreement is _ 4. TJ WG HEIR
(A) . Legal (A)
(B) Illegal- | (B) Y
~(C)  Not enforceable ©) Fﬂ’Uﬁ
(D)  All of the above _ e
| , (D) I W
5. The section of the definition of 5.  3Fgy B GRHITYT @ GRT @ :
contract is : A 2@
(A)  2(e) (B) 2 (3;)
B) 2() O B0
- (©)  2(b)
O 2( (D) 2(E)
1134 COM 205/COM 207 Page - 3
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6. Without consideration contractis: 6. a1 UfAwa & e Bl 8 -

(A) Legal ' ‘ (A) ‘E}a
(B) Void ®) af
(C) Illegal © o
(D)  None of them ‘ D) o 7
7..  The maXimum parties to a 7. 3rgde & fory srferepe fohe TETPR B
contract canbe: ey &
(A 4 CUE L Gy
3B) 10 ®) 10
€)  Any © fr A
B 8 ® 8
8.  The .minimum parties to a 8.  OEE P foly T W HH THBR BN & :
contract are : (A)
A) 6 - B © (B)
.(B) 2 . . (©)
© 4 D 10
® 1w |
9.  Accepted proposal becomes : 9. WeR &1 T YT BEarar 2
(A)  Agreement L (A) W@
(B)  Promise _ : (Bj - W
(C) Contract ’ :
(D)  None of them - E](;; ;?Hﬁ |
10.  The source of Indian Mercantile  10. 4R{R ARG qqﬁ:mq &1 9 & :
Lawis: () sihwRmm
" (A) English Law (B) IR afmm
(B) American Law ' © Wi ahm
(C)  French Law . ;
(D) Japanese Law (D) ST
1134 ' COM 205/COM 207
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11, The section of the proposal is : 11, VR & ORI
&) 20) @ 20
B) 2@ (B) 2@
©:. 26) © 20
AN ® 2 y
12.  Under the Indian Contract Act 12. RdI¥ 3FeY ffam 1872, wWigfa
1872, the revocation of FT Gued fodg ORT & aga Aar e ?
acceptance is dealt U/S ? (A) 06
(A) 06 (B) 05
(B) 05 €) 10
(C) 10 (D) 08
(D) 08
13. Special proposal canbe accepted: 13, fafire yRama WdR fdam o Fovel & -
(A) By that person to whom (A) - 99 i gn e gad
proposal has been made a7 7T B
(B) By any person . (®) Ry a]ﬁrﬁ eRT
(C) By friend o
(D)  All of them © P
(D) SR Wi
14. Agreement with a minoris : 14, 3qa%p & AR T TT7 SERg BRI |
(A) Legal (A) & \’
(B) Illegal (B) ' Ay
- (C) Void © =
(D) Voidable D) @
15. A minor binds : 15. % 3o an ol & :
(A)  Others (A) m Bl
(B) Himself | (B) I M
(C) Both(A) & (B) | © (AR (B) 3
(D) None of these D) RRR J 8
1134 COM 205/COM 207 Page - 5
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16. The minimum age for becoming  16. v D oI B W g B g
major 1s : A 21
(A) 21 (B) 17
(B) 17 © 18
© 18 (D) 60
(D) 60 ' A

17. Misrepresentatioh is doné : 17. ﬁ?ﬂﬁ"h B
(A) Krowingly ( A). SIRGE]
(B) Innocently (B) SIS
(C) Both (A) & (B) (C} (A 3R (B) 25
(D) None D) N

18. The section of coercionis: 18.  Sred P URT ®
\ 16 ' @A) 16
B) 17 By 71T
€ 18 (C) 18
D) 15 (D) 15

19. Unintentional false statementis: ~ 19. Fgfeoa fHeam &oF & ©
(A)  Fraud : (A) FUC |
(B) Misfeprésentation (B) Py
©) Coercign © <
(D) Undue fnﬂuence ©) e

20. Agreement of Brokerage in ‘ 2'0. faE ¥ el TSR BT & ¢ -
Marriage is : A) @ '

~ (A) Voud (B) ¥
- (B)  Legal ©
©) ; ‘Illlel;g‘al O @ 87
(D)  Voidable
1134 COM 205/COM 207 . Page - 6
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21, Consideration may be : PYF:
(A)  Past CA) TS
(B)  Present (B) e
(C)  Future ( Q) ey
(D) Allof the above D) TR L
22. Agreemcnt i restraint’ of 1025 iAd® SIRLa # e ugar gren
parental rights is : G o & 5 .
(A) Legal (A) e .
(B) Illegal ®) : et
Void o '
EIC;)) VOl'd bl © o
oidable
- D @
23. Insurance agreerﬁeﬁt is: 23. 'e'ﬁ‘ﬂ 7 BEd BT ©
(A) Legal (A) ¥
(B) Illegal () oM
() Void i
D Voidabl
e (D) @I
24. Chit fund agreement is : 24, fIT HUS BT TG Tl T
(A) Void (A 9
(B) Voidable @) @ o5
(C) lllegal i
D) Legal ’ |
(D) g © W
25. A Contingent Contract is : 25. AIE R B €
(B)  Specific (B) R
O BothW) (D) © R (A) R (B)
- (D) None ' : ‘
| (.-) : (D) ®Ig el
COM 205/COM 207 Page - 7
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26. In Contingent Contract promise
is given by : (A) U@ UETPR
(A) One phrty (B) gﬁ e
(B)  Two party (©) gl uerhR
© . Five party ) D) ¢ 7
(D) None
27. Liability of the joint promisersis: ~ 27.  WYH Wﬂsﬁ 1 A -
(A) Joint (A) GEEN '
(B)  Several (B) @
(C) Both (A) & (B) (©)  @F (A) I (B)
(D) None (D) I8
28. A Cohn'act of personal nature ~ 28. T W‘Pﬁ B e DI fryeme
can be performed : | Ry T G B
(A) By the Promiser (A) OIS &N
(B) By the Agent (B) TI%C ERI
(C) By the legal Representative (C) D FRIIBRI gRT
(D) None | (D) PIg el
29. An agreement enforceable by ~ 29. TR L RAR R EC R L ECTEHER
lawisa: | (A) U
(A)  Promise (B) S
(B)  Contract © R v
(C)  Counter offer O @
" (D) None '
30. ,- An offer may revoke by : 30. UG TG BT GUed 8l qadl T |
(A) Notice (A) I SR '
(B)  Counter offer - (B) WY Y@ NI
(C) Reasonable time ©) | SPE T TdE BN W
(D) Al] of these: ®) 3w
1134 ~COM 205/COM 207 Page -8
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3T,

is made by words 31. %@@WT}[W%I
written. ;
(A)  Express Contract Eg; Eﬁ ;
(B)  Implied Contract © S
(C)  Unlawful Contract , .
(D)  Contingent Contract (@) wnfiE W : :
32.  When offer is made to a definite 32, w9 fl) ﬁfﬁﬂﬁ ﬁ’lﬁﬁ CARAIC ﬁ'\‘ﬂ‘
‘person. It is known as : T R, A A R TeR @7 e R
(A)  Special offers (A) ey yam
(B)  Counter offers
(C)  Cross offers B)." 8 45T
(D)  General offers (€. Pri ¥l
' (D) MM UK9 T
33. The person accepting the 33. UG & QPR B Pl PET
«préposal is called : NI
(A)  Promisor (A) TR
(B)  Promisee e ‘
(C) Both(A) & (B) i; Eﬁ:ﬁ () 3% (B)
(D) None
o . (D) PR T
34. The Indian Contract Act 1872, 34. WRdW aigey ARFRM 1872, F9 P
came into force with effect from : I RIUESIE
(A) 1May 1872 (A) 1 1872
(B) I September 1872 (B) 1 R 1872
(C) 11 September 1872 . © 11 RideR 1872
(D) 21 September 1872 ' D) 21 R 1872
35.  If the event becomes impossible 35, FRI SFRIT B W IE Bl & -
such contract becomes : (A) ¥y |
(A) Illegal "(B) ®©
(B) Legal © =t
7 (C) Void (D) @
(D) Voidable
COM 205/COM 207 , - Page-9
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Case is related with general offer :

dic gHg Ul 3 Hafoa % :

36.
(A)  Balfor Vs Balfor (A) G Vs 9N
(B)  Gauridatt V§ Lalman (B) TR Vs SlTord
(C)  Cargil Vs Carbolic Rall ( FRAE Vs SRS qTa
(D)  None s ) S o
| (D) % T .
37.  The legal maxim Quid Pro Quo 37 &rfh wemd fe W @@ deffg
r’ef\ers- to: R &
(A)  Same status (A) T Refy
(B) Money in return . Ok,
({8 Something in refurn for B) 79§ R . :
something (€) Tf%g k2 ?E‘c}f A A -
- (D) Allof these D) YW EAA
38.  'The remedies open to a person 38 3FEY & Wed W Ui we@R 3 R
suffering from breach of contract GO
are :
(A) 'Damagcs (A) Hﬁgﬁ
(B) ° Injunction B ﬁﬁﬂ]‘sﬂ
(©)  Quantum Merit (©)  wieH ﬁﬁz
(D)  Allof these (O
39. Impossibility of performance  39. T 9 argwraar @ 3193 15
means : A) T "
(A)  Strike _ ~
(B)  Lockout (B)  dremEar :
(C)  Partial failure of object C) ﬁqa_av@ B iR I
(D) ‘Destruction of subject- (D) ﬁﬂm*a—\’ﬂ BT B s
matter | } to
40.  Ifno action is taken for breach of 40, e Ay B U & oy g
contract, the period of limitation G T8 B o) 2 ?ﬁar:ﬁq el
for th; discharge of contract is : i & T Sy ¥
(A) 1year A) 1o
(B) 2 year ®) 2§
(C) 3 year i
(D) 4year @ 2w
| : (D) 4§
1134 COM 205/COM 207 Page - 10
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41, Quasi — Contract is created : 41,
(A) By Agreement (A) TG gRI
(B) . By Contract (B) 3 NI
(C) By Circumstances (©) gRRforR gw
‘ (D) None (D) W T
42. Quasi Contract is : 42. g I B :
(A) Promise (A) T
~ (B) Agreement (B) <@
(C) Contract - (C) s |
(D) Only alegal liability (D) I T %}Wﬁ?ﬁ Bl
43. Object of granting compensation ~ 43. Hﬁ{fﬁ @'ﬁ’ﬁ H @ G?\?{?'ﬂ 3
153 ._ (A) TR Y ST Fe
(A)  To penalize the party ®) A Hﬁ‘lﬁ T
(B) To monetarily ‘
| compensate | () W B T TR g
(C) To set an example before Ryl
the society | (D) TUHBR B JAHING HRAT
(D)  To insult the party _ |
44. In a Contract of guarantee the 44, TRV & ey A WER B G
* number of parties is ; Ad e
(A) 4 Ay 4
(B) 3 (B) 3
© 2 ©) 2
L, D) !
45. A Contract of indemnity is : 45.  IRET BT Y Bl g
(A)  Void Agreement (a) @of FERE
~ (B) A Contingent Contract (B) wAf® Iy
.(C) Voidable Contract © el TR
o (D) @ T
1134 COM 205/COM 207 Page - 11
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46. Sections defines a Contract of 46, TROA 34’3’3?1 1 gRwIfd _fﬁ?af K

guarantee : E A) 128
() 128 ® 126
(B) 126 : ©) 621
© 621 D) 212
(D) =212 -
47 Ina Contract of pledge there is  47. fR@ 3 g 3 FRAIROT B g

transfer of : (A) i |
(A)  Ownership (B) SFRE
(B)  Custody © SRER
(C) Possession |
(D) None @) P ,‘

48. The general lieu is available to : 48. AN t{dmﬂ JIUE B -

"~ (A) Bailee | (A) PR
(B)  Hotelier (B) AeH @l
(C)  Finder of goods © YET o T
(D) Banker D). -

49 The section of the definition of 49 Towe P gRWET B AT E
the agent is.: - . (A) 182
(A) 182 B) 183

.(B) 183 © 184

(9 184 (D) 181 .

@ sl | :

-50. The period of rectificationis: 50 g&:‘ch‘m DA a A2
(A) - 3 month " ' ( NI wy
(B) 5 month C®) 5WW
(©); -, Dmonth | © 9 mR
(D) Reasonable Time D) < wm :

kkkkk .
1134 —  COM205/COM 207 Page - 12
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Group 2 Com 207 - Inventory Management-I

1. Raw materials are directly 1. &= Al @ 3ifaw S & B 'ci? ™q
identifiable as part of the final ¥ & W w9 Y T S Gh R
product and are classified as : 3R 3% 399 R i f T #
(A)  Period costs ' (A)' oy T
(B)  Fixed cost B) AR T
(C)  Direct materials :

(D)  Any of the above © E{HIPJ s
(D) SR H ¥ ag A

2. Inventoryisvaluedat . 2. g .ﬁ g g
A) Replacemeﬁt pﬁce (A) SRR el
(B) Replacement price or (B) R - T A &l T,

purchase value, S & B A ‘ o
whichever is less . \ ' ' : '
(C) At cost or net realizable - © Fﬂ'ﬂﬁ o Gg T A
i value which-e\}er is less . W S A P E ,
(D) Replacemént price or net - (D) WRRRNTH el A1 I TRl
realizable * value, Y e, W o A
whichever is less s ;

3 indicates the level of 3. ____ﬁﬂfﬁ § T Kie ol PRIG

each particular item of stock at oy q;@ & WR PT SFa B gl
' any po_int-ofﬁtime. | (A) L IRE
(A) 2 Bill of Material (B) el 5T A
(B) Materia!'_ Requisition (C)' @ R el
Note
©  ABinCard (@) IR T
(D) Allof the ‘ab'?ove
‘ 1134_ * COM 205/COM 207 ~ Page- 13
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Which of the following method is
based on the assumption that, latest
consignment of materials or goods
manufactured are exhausted first

and the closing stock is valued at

the cost of earliest lot in hand ?

(A)  FIFO method

(B) Hi ghest—in—ﬁrst—oﬁt
method

(C)  Average cost method

(D)  LIFO method

represents the unusable
loss, which' can be sold. It is a
residue, which is measurable and
Has a minor value. |
(A) Waste
(B) - Scrap
(C)  Spoilage
(D) Defective
If small quantities of direct

y matérial used in the end product

S § A Y 5 R R

o & i, afif el T

£ AT QY Teel A & S &

SR dftm <5 a1 T T A R

e e B B W R S © 7

(A) qﬂtﬁr'ﬁrﬁt

@) SedE-g-mee-amee fafy
© e e RR
(D) el faE
e @t w1 sRRRe
et &, Ry o o Wl 8 98 U
IRy &, S AU A B SR S

- (D)

e A © |
(A) &3
(B)  3mRme
©) fomem
| gt
. Ol 3w Seurg # SR Y I arent

TE g R-TE eiR gm @

like gums, threads are.used in B TET BT SUANT Tt @ dR
binding books then it may be L ﬁﬂﬂ ST € T 39§99 W g
categorized as : : far o 2
(A) Miscellaneous cost (A) ffly arm
~(B)  Preliminary cost (B) WRM& &
(C) Indirect Material cost (C) s | e
(D) Fixedcost (D) FR=E e -
1134 COM 205/C</)M 207 Page - 14
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7. Under which of the following 7. mquﬁﬁqmﬁﬁ-g R

method of inventory valuation, Ugfd @ g aqﬁm BT @
the closing inventory is valued at LG AH g zﬁ-qﬁ T %CIT
the lowest possible price ? g ? 5

(A)  Standard Cost Method
(B)  Adjusted Selling Price
Method

(A) 7w fafy
(B)  wHrIfS Rt qey Ry
© faRre vgem ARy

(C)  Specific ‘Identiﬁcation D) —sﬁ—ﬁﬂ% s

Method
(D)  Highest-in-first-out

Method '

8. __ records the quantity 8. '\‘E\T'CE Tfafaferit @Y AR, fawo,
details, rates and values of stock R I T RIS e )
movements. (A) WER T3
(A) . Stores Ledger : (B) ﬁﬂ% Il
(B) Sa]eg Ledger (©) Rl iR e
(C)  Material Transfer Note (D) R A

(D)  Delivery Note =
9.  Under apre-determined 9. s Y § g ARy o

price is\ﬁxed for valuing cach I wEEl @ THieT B fow
~ material. | . | gt DT T B W 2
(A)  Base Stock Method o (A) - IR Wi AR '
~ (B) Specific Identification | (B) R vzam AR
i i’.'fMethod (C) dAWIR oo fafey

(C)» ¥ ff.‘ffMarket Price Method

_ (D) AN® ANTa fafy
(D) Standald Cost Method

R T T T T & . v

. 1134 | B . COM 205/COM 207 Page - 15
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10.

Under

10.

: g . |
a continudu —_— & g JiR Prfe o &
record of receipt and issue of SRl ry : e
| RN
materials is maintained by the _ ‘ :
| | R 3 SFER) T ST
stores department and the P Y?.T'Cﬁ R :
information “abolit the stock of _ '\’3_(?[ el e
material is'always available. (A) W g I“§§‘|l ” |
(A)  Perpetual Inventory System ‘.(1_3)_» AR X1 or _
(B)  Continuous Stock Taking ©) e §d gorret]
(C)  Periodic Inventory System (D) 3 THI W
(D) Justintime | :
11. Which of the following is atype  11. P o § PH- TS YER
~ of inventory system that is used | TSyl g o IYANT @ad
to manage independent demand A m A gt FE D fore far
. ‘) - . ! .
items ! | . ST % ? |
A Ordering Point System B
(, ) s s (A) IRy fag yomen
(B) Material Requirements | ' 3
Planning ' | (B) R RSN AT |
(C)  Time Phased Order Point © (O W e amey fdg
(D) - Enterprise ~ Resource (D) M FEEH A
Planning :
12. Effective inventory management  12. T gl e 3N T ST
minimizes the investment in o DT
_ o R 00 X T P o o o
inventory by effective meeting v
‘ gl
the . |
(A)  Functional Rq’quireme’nt (A) PP aavawmar
(B) Custor’ric;; ]Te(;u:rcment (B) ST
(C)  Process Relia ility ©
(D) Sales forecasting of a RUCEEHEIEG)
firm ' | (D) ot ok ot Rt ot g
<« COM 205/C —
1134 _ 05/COM 207 Page - 16
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13. Whlch of the fo]lowmg is the l13‘. ﬁﬁﬁiﬁa’ﬂ ﬁ q 'rb“h—'ﬁT SEL '\’WIH‘T' o

ObJectIVe of Enterprlse Rcseurce b, i H’I’\Fﬂ m £ m % >

Planmng System 20 , ,

(A) Manage Purchase Orders ,(A) 7 o fﬁr & e

(B) Control the ' flow of - (@®) Gﬁ?l’y[ ;ﬁ-q FﬁH 3 e a#r
dependent ;: tiemand : ; ' Prifya WHT st &
1nventorles RS ! - j Y

(C)  Organise " externa] i (©) m W*FT a?f Gﬂ’ﬁﬂfl A
management- R A T gRerT W |
mformatlons il ’

(D) Balance Supply and ',_(D) | aﬂlﬁeﬁqqmﬁwm s
. Demand S gty y

14. Whlch of the followmg models is 14.‘3' s?ﬁfl STIE*SI B g1y @l T A B :
used to calculate the tlmmg of ﬁN ﬁ"‘fﬁdﬁflﬁ ¥ g HT@EI W ’
the mventory order " EAL Y , lE‘Rﬁ‘T R ST R 7

(A) Economlc Qrder (A) Ef m i e

Quantlty Model i
(B) ﬁﬁaa AR I e
(B) .leed Order Quantlty e R T
Model O Eﬁ-vm g e

(C) % ‘Reorder Pomt Moael D) e e fdg A
(D) B *»leed Order Pomt Model '
15. The wst of msurance and taxes 15, "'GTHT GRS IK] Sﬁ“\’ W A B

aremcfudcdm v;: (A) ' IR¥E A
(A) Cost of ordenng | (B) e B AT

(B) Set up cost - L (©  ehvn va vaE A
( _y) nventory carrying cost iy AR

) - Cost of éhoﬁages

1134 o . COM205/COM207 __ Page-17
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16.  The time period between placing 16, fpl 3T ZET w3 o€ 7§

an order and its receipt in stock . aF DI Wm‘f@{ & HEl AT B
is known as :

(A) Ag g
A)  Leadti ,
(B; AT R (B) dE W
| Carrying time
N (C) 999 P T4
*(C)  Shortage time %
(D)  Overtime ' D),
7. The type of inventory method 17, gt ugfa @1 98 yoR R afe
; that comprises a greater number GT # SEihT oF—<ed IR 8l &
of accounting transactions is | ' '
" known as | | — | :
(A)  Perodic inventory (A) ] T
method ¥ (B) W Fddl fafdy :
(B) " Perpetual inventory (©) R A1 3 Ry
SYEEI \ (D) fffem aRw @R =
(C)  Finished goods mventory . ,
method _ ~ ol

(D) ' Fixed ~order  period
inventory system

18.  In the ABC Analysis system the . 18. To dlo Hlo forecraor soreh fTv dlo soft
‘B’ category stands for ____ . @ 315’1 Ag 2 b |

(A) r@ﬁm%a

0 standmg 1mportant 1n
_-value

| -vComparcmvcly | : B T qoew woW
unimportant in value =~ . e '
B ~(©) Comparatively important © T ¥ JoE w9
[Tt i "~ invalue : ' Teeayof
(D)  Average importance in N £
‘ (D) Y& # 3N wEe
value
TR ' COM205/COM207  Page<1s
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19.  Which among the following 19. fy=foRed # & fow e & momy

components is calculated as the TP HE P MY Y o ® BN
sum of the fixed costs that arell FARad arral & 3 & w5y § @)Y
happen each time an item is ey ??

ordered ? ‘ A (A) T B & o

(A) Carrying cost : . B) mRuH arrg

(B)  Order cost e \ () T Fﬂﬂﬁ '

(C)  Holding cost . (D) ¥RV AN

(D)  Storing cost
20. Which of the following cost is 20. fy=foRed # @I dH-A AR TP

the expense of storing inventory  fiffe gl & forg gl P GUR
for a specified period of time ? PR PTG 8 7
(A)  Purchasing-cost (A) Y &RTd
(B) Carrying cost (B) 981 &N
(C)  Financial cost (©) xR arg
(D) Storing cost - (D) ¥SRU oNTd
'21. Which of the following formula  21. Q&R oad & WA B fag
is used to calculate Re-order ffafaa 4 9§ fhg el START
level fbar g ?
A Maximum Usage X
- I(Viaximum re-order : ) (STW SHEAT. =, SR

it T TSN Hafe))
) (Saf: __s't‘oék'%fNormal' | (®B) (?j'\’&ﬂw”rm + WM WS
" Lead time consumption) ARl )
‘ Average  Usage  x (©) drg ST x o O
. Averagere-order period TR
113400 - COM 205/COM 207 Page - 19
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223 is the optimum quantity 22, &R 3ﬂé—\’ %Q Tﬂﬁ W 3iey

of material to be ordered evefy Ik} qT(—,ﬁ IGIpll ?ﬁ TP m LIP]
time an order is placed. '
(A) Quantity in such lot &l o i
which - has maximum | a) W dle § W R ®
| discount SR 5e 3
(3) (S:gza)ll Order Quantity @ P AT T (S0Q)
(©  Stndard Order Quantity () 7P §R A (SOQ)
Te0Q) (D) oTRH IRY W (EOQ)
(D) Economic . Order : B
 Quantity (EOQ) | ' 3
) ~ To achieye__inpuréhasing - 23 @R AR H  gmew
and transportation, goods may be & fou W Iafie o) q IRF
pmchaséd in largef_ quantities 31 ¥ @AST ST Gpa 4|
than the actual demand. N (A)  FRaRar
(A) Continuation | ; B) T
(B)  Quality | | © Wl ,1@
© Potentia! value - D) A Tl

(D)  All of these R
24, Themodel and formula of EOQ  24. EOQ &I Hea &k W 1913 A

= was déve]oped by in 1913 : - ol o :
: (A) F.W. Taylor ' (A) Tho T&o oR
(B) F. Whitman Harris ~ (B) o faeiy Ry
(©) F. Walter Harris ©) o qreey 2Ry
‘@ FW Mgrshal' D) T swe A
| | 5 1134 et | COM 205/COM 207 Pagé - 20
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25. ‘ are those materials or  25. , TRRE: s 1 1161 a1 gca g ol
~ components  which are so  fomtor wfhar ¥ saw afteg @ o #

damaged in the manufacturing

process that they cannot be iy Tﬁi ighialt
repaired or reconditioned. - @ fameen
(A)  Spoilage | (B) &4 v
(B) . Waste B, (C) R e
(C) Scrap e, &
(D) Defective ) o W
26. Danger Level = 2 26. TR B ER =7

(A)  Maximum Consumption

@) IR @i 3 f
X .}Lead time for . i A
emergency purchase :
(B)  Average Consumption X (B) -G WU x AP

Lead time for emergency . W @ forv ol kL
urchase ' TS

©) idlmmum Consumption - A8 ok i [
X Lead time for : I X WS T

- emergency purchase = (D) . IR &R -(Gﬂﬂﬂ SW %
(D) Ordering Level = = , g:,g,ﬁg-\rm) ' )

(Average Usage X Re- ;

order Period)

27. Inventory.  Turnover l"rati,o = 27 i o E I R U - =

(A). Beginning inventory,  (A) IRRG G, G e T A

total goods sold ‘ (B) FHTIH R 3 5 ot
- (B) Average inventory at " E'f . ‘

. cost, endmg mventory
Y Cost. of 'goods - “sold,

i T
' average inventory at cost ¥ im“w gl s
Total goods solds, cost of (D) @l Hid, LI

~ goods sold Bl AT

© ﬁ%ﬁﬂiaﬁaﬁaﬁww
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28. purchase means the

g@q @ Ao WA A

28.
purchase of goods or material ' H—;_PIIT A Tl % W w
such that delivery imrﬁediately ST U | A el B
preceds their usei (A) anfeles ameer A
(g)) ili:z:;):icoc‘)rctier quantity B T R ﬁ%
in
‘ :C) Ré-ordequuantity © "I ipiith
(D)  Just in Time (JIT) (0) et W W (1 3% )
29.  Which of these is not *4 material | 29. T ¥ W‘Qﬂ'm RERRaLY
control technique ? T g ?
(A) ABC Analysis (A) | v & JHaT
(B)  Fixation of raw material (B) ' T Wl B WR G PERe
levels :
(C)  Maintaining storeé ledger (S Y@?ﬂ
(D) Control  over . ‘slow (D) #F T ¥ T A SR T
' moving and .non-moving A fl'l?'ﬁ Eﬂﬂaﬁ W T
items
30. Cost of abnormal wastage is : 30. MM §EIE B ARG R
(A) Chargéd to the product (A) ST G W ST T
cost | B R B R e e
(B) Charged to the profit and T o1
( lpss_,a’ccou’nyt | ©) aife ww o SdE 3R
Charged partly to the SUE I I
product v‘and partly profit e Gt R T |
, & loss ‘account (D) ﬁ;@a 6 e T&‘? R TaT
- (D) Notcharged at all
% STrvrEs ~ ~ COM20SICOM207 . Pogo 22
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31.

32.

The average annual consumption 31. mqpﬂ CARSIR] —cmﬁ—cﬁ Qud 2 2 ufy

of material is 20,000 kg at a price '

of T 2/--per kg. The storagepcost T FFiah 009 ﬁo—vﬁ“ﬂ'ﬂ

is 16% on average inventory and G o WTFET)@T-IH 3?51‘;3 HReE0Ts

the cost of placing one order is 3 & 3R T TR 3 A A 2 50 8]
50/~ . How much is to bé T dR ﬁ oo TRe 8 ?
purchased at a“time ? . (A) 2,500 j;g

(A)  2,500kg (B)  2,000kg
(®)  2,000kg ©  2532ke
© 2532kg (D) l2,352kg

(D) 2,352Kkg o |

Fora particular. item of stofe, thé 32. WR @ 'W ﬁaﬁﬂ T @ forw
following  information  are | frefad SR Suee &
available : % AR T = 12 TP
Re-order quantity = 12 units ' |
Maximum Consumption per S TS e S =30 IIFR
week = 300 units 9t e A T = 200 e
Normal Consumption per week TR 3’ — 2 | 4 g
= 200 units I IR WK =7
Re-order period =2 to 4 weeks A) 600 W’&Tﬁ

(B) 400 @A |
(C) 1200 STl
1,200 units (0) ;- SO A A
.ane of the above
COM 205/COM 207 Page - 23
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e IIR—TET
. § o0d W 8 :
33. When prices fluctuate widely, =~ 33. Ui€ EQull

g ¥ q R
which of the following method 2T 2, ll ﬁﬂﬁ"@ﬁ .
will even out the effect of ﬁﬁl SaR—ae™ @ g Bl RR I
ﬂuctuation§ ? : | > 7
A Weighted average _ '
Sk , ' (A) wiRa i
(B) FIFO |
(B) WIHI
(C) - LIFO .
te | ()
(D)  Simple average _
(D) HHRVT A
34. The most suitable inventory 34. TRR U™ & foT GERASEDED] ERl
"~ control technique for spare parts T el © |
is : :

(A) U & A fawemo
®) & < R
(O W AR e

~(A) ABC analysis
(B)  VED analysis
(C)  JIT analysis _ _
(D) Control ratios (D) | TR ST
35. Which is mnot relevant to 35 for@ 3N W IS A A L
invenfory t | (A) T T @ o
(B) . TR W A

(C) W @

(A) Carrying cost

' Q;dering cost
Waltmg ‘c;o_.st‘ | .
vty : D) SWa ¥ =g ar
All of the above are ( ) i %'

inventory costs

1134 COM 205/COM 207 Page - 24
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36.

Which among the following is a

Computerized System  that

cqntrols the kind of items to be

36 feERRm ¥ ¥ oRd w

FRElgd W & W @ o

purchased and also decides on qreft ?Rﬁaﬁ D YbR b7 O =)
the quantity the needs to be 8 3R TS ™ 9l " ) A fAor
purchased ? A2
(A)  Orderi i
ering Point System (A) ) ﬁg >
(B)  Materials Requirements | ' '
S | (B) . MM GRS A
Planning |
(C)  Time Phased Order Point (€) ¥l TG M ﬁi
(D)  Enterprise Resource (D) STTA FARA o
Planning . ' |
37. Identify the measure taken to  37. W@l §°Y W Wel I8 W Wel 9]
deal with the issues relating to R ¥ vl TEE W Fved B R
not having the right item at the '
. : fu TU U™ @ uEEE W@
right place at the right time : P ‘
(A) Increase on-hand safety (A)  JF-TS e Wi To1
stock (B) TR WId ol
(B) Increase  the iniientoryv (C) T
b (D) TR WIH FH
Decease the inventory
_  stock
: e (D) Decrease the safety stock
1134 COM 205/COM 207 nge -25
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38.  Which of the following are}-the 38, famfoRad ﬁ J P-4 BRD g
factors that determine inventory | Puifa g7
levels ? fRraar AR HSRUT T
(A)  Vendor del o ¥
: endor elive ‘
| clivery and ®) mﬁm-@ﬁﬁmm
‘storage cost . _
(B) 1t rish | s A A
em perishability and :
stora icity © &N i
15 Storage capicity , -
- (C)  Spoilage and cost of (D) 1 ,5 !
~ tracking inventory faaRor
(D) Item cost and vendor
. delivery |
39. Inventory turnover ratio =- 39. ER A SR U =__ +
(A) Beginning inventory, (A) IRR ﬁiﬁ El R IRIDIKIG]
total goods sold »(B) S Sﬁiﬁ o
(B) Average inventory at : : ‘
. gag] | :
cost, ending inventory = e
(©) Cost of goods sold, © T R Pl AT, AT
' _average inventory at cost TR T W |
(D)  Total goods sold, cost of (D) T g A, W W A
goods sold B
40. The use of FIFO method is  40. FIFO g &I YaNT wakw 2 :
... suitable: | (A PR ey
- (A) At prising prices B)  ued dwa A Refy &
‘ .A-:,(B) ¥ _At falling prices - (©)  Rer d @ Refy 3
(C At constant prices : )
9 » (D) SR ¥ A P
(D)  None of the above ,
TE e COM 205/COM 207 Page - 26
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41.  Which of |
ich of the following method ~ 41. frefifag ¥ W e Dl

of inventory valuation is base ‘

on  accounting conver::iot;asc:)(: . ?::—ﬁ R m B

conservatism ? '

(A)  Cost Price Method (A), - TN

(B)  Market Price Method ®) W e T

(C) Market Price and Cost © Hﬂﬁﬁ?& o e e
Price whichever is/less‘ ' LEIELE

(D)  Both (A) and (B) _ (D) < (A) 3R (B)

42. The following classes of costs 42. GG B fyfetiad a”f JM iR W
' zre Tls.ually Ainvo'lved in inventory - ggl ﬁ'ﬂf{ﬁlﬁ e B & R
~ decisions except : - ,

(A) Cost ot? Ordering X
. | C(A) TR & @ A
(B) Carmryng Cost : LA
(C)  Cost of Shbrtages ®) :; ::f i Fﬂ"fﬂ
© SN

(D) Machining Cost
‘ (D) AT @ A

43, - ‘Buffer Stock’ is the level of 43. T €@ Wi o 'R 8

stocli: o d @ P
(A) Half of the actual stock ®) o o ark 2 B S
(B) At which the ordering 4 & . e
,~ process Shoul(ti St::ﬂ - (C) ™ e TR R IR
© Mipnimum stock 1€ ‘
b Il:lr;?whlchactual stock : s ©IE T firee =y
M'svhf‘)ulc:i;rnot‘ fall - D) T ¥ rferepe R’W
(D)  Maximum " Stock . in -
Inventory '
_——COM 205/COM 207 e Page 2
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44.  Inveritory held for saje in. the 44, ogqg § A PA i e & fere

~ordinary course of business is T }Ii’ﬁ & ______3\3 wq ¥
known as : .
.(A) Finished Goods ST | ,
- (B)  Raw Materjal (&) TR W, '
(C)  Work-in-Progress (B) @ el
(D) MiSbClla.neous Invenfory ©) | o Il W E
o | (D) i g
45. CIMA defines ____ as,an 45, CIMA_ 3! Wiel I7 ¥@Ri &t
internal instruction to a buying wtie & oy @ 71 T W
office lo procure goods or e sy & o f R T
rs,e'Nice,s' . 3 o oy
(A) Bincard ot o
(B) - Store accounting (A) fa o
(C)  Bill of material (B) TR e
(D) Purchase reqﬁisiﬁon , ©) | ?ﬂ’mﬁ CIRCE
& © wdE
46. Which of the following 46. T P & Rre Aeife & 3
" technique ‘can be’ used for yrons T B ST ﬁﬂHWm
_ inventory control ? 5 ‘? ’ o
. ~ (#)  Standard Cost i : REL i
- (B) ABc-Analysis o vAchW
(C) Integrated” Accounting | |
System ' © m ot e ‘
(D)  Any of the above () W‘W"-lﬁ?ﬁ\éﬂﬂ
R T ~COM 205/COM 207 Page 28
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47.
————— DPurchase means the

47. @R @ W "
purchase of 80ods or material

such th i -~ :
that delivery immediately IS IW § T A
‘precedes their yge,

(A)  Economic Order Quantity ¥ m i
(B)  Reorder Pojnt ®) T o By
(©)  Re-Order Quantity (G g A
(D) JustIn Time (IT) - (D) S ¥ <A ()

48. Decision Tegarding centralized 48. Rl @ IRPd WIS  Ga §
purchase of material has to be | foofr 1 & R R forgr @ @
taken on the basis of : . el

(A) e BT Ao G
(B) SUEI & TGl
(C) WA WM drell gERll &

(A) Geographical separation
of plant , 5
(B) . Homogeneity of products

© Type of matenal to be‘ IR
purchased R (D) SR T
(D)  All of the above - A
49. In ' technique of 49. THAMTIOIH @ d,
inventqf-y coﬁtrol, quanﬁﬁes in o) T q TIH B :i]u’h N AT
hand of each item or class of AN W—W R g9 @ 9 2
stock is reviewed periodically S 30, 45 7 60 |
say 30, 45 or 60-days. (A)‘ T @ R
(A) ABC Analysis ®) R o

Two-bm System s )
Otdel' Cyclmg System ©

"Perpctual Inventory - (D) . | W YOIl

System
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50.  Which of the following is true for  50. Figl
-7
inventory control ? . P Al 8

(A) 1t is only relevant for (A)

small business

(B) It helps in minimizing

cost related to
. HT B
overstockin v
e (©) & T T TP W
(C) 1t is solely focused on
| y R dfed ®

increasing stock level : D) R TR W P
(D) - It has no impact on
operational efficiency

% %k %k % %k
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