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2. 

3. 

1 

4 

1300 

Which of the following approach 
of sustainable development was 
related to weak sustainability 
index ? 

(A) 
(B) 
(C) 
(D) 

(C) 

(D) 

Which of the following is not an 

instrument of command and 

control method of regulation ? 
(A) Liability laws 

(A) 

(B) Pollution Permit System 

(B) 

Group-1 : ECO 303 - (Environmental Economics-I) 

(C) 

Hart Wick-Solow 

Safe minimum standards 

Ecological economics 

(A) 

Impact assessment 

Strong and weak sustainability 
indicator were given by : 

(B) 
(C) 
(D) 

Emission Standards 

Allocation of Property 

Rights 

(D) Ayres and Knees 

Daly and Roegan 

Conference of Parties (COP) is 

Boulding and Daly 

related to issue of : 

Pearce and Atkinson 

Acid rain 

Loss of biodiversity 
Air pollution 
Global warming 

1. 

2. 

3. 

4. 

(A) 

(B) 

(C) 

(D) 

GRT UAU fae ? 

(A) 

(B) 

(C) 

(D) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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5. Materials Balanced Model was 

6. 

7 

8. 

1300 

given by : 

(A) Ayres and Kneese 

(B) 

(C) 

(D) 

The 

(A) 

(B) 

(C) 

(D) 

Thermodynamics is called: 

(B) 

(C) 

(D) 

Ayres and Keynes 

Pigou and Boulding 

(A) 

Both (B) & (C) 

(B) 

Second 

(C) 

"Every competitive equilibrium 
is a Pareto optimum and every 
Pareto optimum is a competifive 

equilibrium." This statement is 
called : 

(A) Ethical Theorem 

(D) 

Entropy Law 
Okun Law 

Caramer Law 

All of the above 

Law 

efficiency is: 

Fundamental Theorem 

The causes of deviations from 

Dynamic Theorem 
All of the above 

Presence of Public Good 

Pollution 

Both (A) & (B) 

of 

None of the above 

5. 

8. 

6. 

7. 

(A) 

(B) 

(C) 

(D) (B) itr (C) i aRI 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 
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9. 

10. 

11. 

12. 

13. 

1300 

Compensation principle 
suggested by : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Pollution is called: 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Marginal Social Cost equal to : 

(C) 

(D) 

Hicks & Kaldor 

Hicks & Pigou 

Marshall & Keynes 

(A) 

Hicks & Slutusky 

(B) 

(C) 

Externalities 

(D) 

Positive Externalities 

The Pure Theory of Public 

Negative Externalities 
None of the above 

Expenditure was written by : 

MPC + MEC 
MPC + MPB 

MPC - MEC 

None of the above 

J. M. Keynes 

Paul Krugman 

Concept of Tragedy of commons 

was given by : 

P. A. Desai 

P. A. Samuelson 

was 

Garret Hardin 

Baumul 

Pigou 
Fisher 

9. 

10. 

11. 

12. 

13. 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

ef: 

(A) 

(B) 

(C) 

(D) 

MPC + MEC 

MPC + MPB 

MPC - MEC 

ECO 303 & ECO 305 
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14. 

15. 

16. 

17. 

1300 

Fossil Fuels is example of : 

(A) 

(B) 

(C) 

(D) 

Brundland Report was given in 

the year: 

(A) 1988 

Non-renewable resources 

(B) 1945 

Renewable Resources 

(C) 1986 

(A) 

Both (A) & (B) 

(D) 1987 

None of these 

Components of sustainability 

() 

involves : 

(D) 

(A) 

(B) Ecological System 

(B) 

(C) 

(D) 

Social System 

Sustainability formula is : 

Economic System 

All of the above 

+ 

Z=} 

Y 

dmKmdgkN 

dmKm + 

Y 

None of the above 

Y 

dgKN 

14. 

15. 

(A) 

17. 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

16. gfy qUq Af: 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) sr (B) 0 1 

ECO 303 & ECO 305 

q 1988 Ë 

q 1945 4 

a 1986 

q 1987 À 

Z=-mKm_dgkN 
Y 

S 

Z=+ 
Y 

dmKm 

Z=mkm 

dgKN 

Y 
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18. 

19. 

20. 

21. 

The silent spring was written by : 

(A) 

(B) 

(C) 

(D) None of the above 

(B) 

Utilitarianism was cxplained by : 

1300 

(A) Jaremy Bentham 

(C) 

(D) 

(A) 

(B) 

(C) 

B. Commoner 

(D) 

Rachel Carson 

K. E. Boulding 

Virtue Ethics is based on : 

(B) 

(C) 

J. S. Mill 

(D) 

Jaremy Bentham & J. S. 

Mill 

None of the above 

Person Based 

Action Based 

Environmental Impact () is 

Both (A) & (B) 

expressed as: 

None of the above 

(A) PxAxT 

P+A+T 

P-A - T 

None of the above 

18. 

19. 

20. 

21. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

GIRT 

ECO 303 & ECO 305 

(A) 3te (B) i 

PxAXT 

P+A+T 

P-A -T 
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22. 

23. 

24. 

25. 

1300 

Total waste Disposal cost equals 
to : 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 

(D) 

to: 

The optimum level of pollution 

(A) 

Occurs where : 

(B) 
(C) 

Total Pollution Control 

(D) 

Cost 

Total Pollution Damage 
Cost 

Total Pollution Damage 

(C) 

Cost and Total Pollution 

(D) 

Control Cost 

None of the above 

In the case of valuation of the 

Environment, total value equal 

MCC = MDC 

MCC> MDC 

MCC < MDC 

MCC # MDC 

Use value 

Non-use value 

Use . value + Non-use 

value 

Non-use value equals to : 
Existence value 

(A) Option value 

(B) Bequest value 

Option value + Bequest 
value 

Option value + Bequest 
value + Existence value 

22. 

23. 

24. 

25. 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 
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MCC > MDC 

MCC< MDC 
MCC # MDC 
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26. 

27. 

28. 

29. 

1300 

Bubble Policy, was introduced 

by U. S. Government in the year: 

(A) 

(B) 

(C) 

(D) 

The 

(A) 

(B) 

(C) 

(D) 

Thermodynamics is known as : 

(B) 

(C) 

(D) 

1980 

1979 

(A) 

1981 

(B) 

1988 

(C) 

second 

(D) 

The Economics of the coming. 

(A) J. M. Keynes 

Pareto Law 

spaceship Earth" was written by: 

Boulding's Law 

Wagnor's Law 

Entropy Law 

Public Goods are: 

law 

Marshall 

Kenneth E. Boulding 

None of these 

Light Homes 

of 

National Defence Systeim 

Both (A) & (B) 

None of these 

26. 

27. 

28. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

fr i : 

(D) 

(A) 

q 1980 À 

(B) 

(C) 

q 1979 

29. HIGG qi` }: 

qs 1981 

qs 1988 Ë 

ECO 303 & ECO 305 

(A) 3Tr (B) t 
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30. 

31. 

32. 

33. 

1300 

The club of Rome Modcl was 

published in the year: 
(A) 1970 

(B) 

(C) 

(D) 1973 

Ethical or valuc Judgements is 

(A) 

involved in : 

(B) 

(C) 

(A) 

(B) 

1971 

(C) 

1972 

(D) None of the above 

(D) 

An example of Green Good is: 

Normative Economnics 

(B) 

Positive Economics 

(C) 

General Economics 

(D) 

White paper 
Wind power and solar 

energy 

The basic goals an of economics 

Forest product 

system includes : 

All of thc above 

(A) Increasing production of 

goods and services 

Reducing poverty 
Improving equity 

All of the above 

30. 

31. 

32. 

33. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 

1970 

1971 

1972 

1973 
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34. 

35. 

36. 

37. 

The sources of solid waste 

pollution are : 

1300 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Which one word is not used in 

(C) 

three-R ? 

Industries 

(B) 

Agriculture 

(C) 

Mining 

(D) 

All of the above 

(D) Recycling 

Economics of welfare was 

written by : 

Reduce 

(A) J. M. Keynes 

(B) 

Re-use 

(C) 

Re-Production 

(D) 

A. C. Pigou 

Economic Functions of the 

A. Marshall 

environment are: 

None of the above 

(A) The 

assimilates wastes 

Environment 

It provide life supports 
It provide 

enjoyment 

All of the above 

aesthetic 

34. 

35. 

37. 

(A) 

(B) 

(C) 

(D) 

sa ? 

(A) 

(B) 

(C) 

(D) yiôtesyU 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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38. Major Ethical Theories applied 

39. 

40. 

41. 

1300 

in Environmental Ethics are : 

(A) 

(B) 

(C) 

(D) 

are: 

(B) 

The property of Social Goods 

(C) 

(D) 

(A) Non-exclusion 

by : 

(A) 

(B) 

(C) 

Teleological Theories 

Deontological Theories 

Virtue Ethics 

A Theory of Justice was written 

All of the above 

(B) 

(C) 

Non-rivalry 

(D) 

Both (A) & (B) 

None of the above 

John Cullish 

(D) None of the above 

John Rawls 

Ecology is the study of the 

Bentham 

relationship between: 

(A) Living organism 
Environment 

Living organism and their 

environment 

None of the above 

38. 

39. 

40. 

41. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 

(A) 3tr (B) 
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42. 

43. 

44. 

46. 

The Economics of the Spaceship 

1300 

Earth was written by : 

(A) 

(B) 

(C) 
(D) 

(A) 
(B) 
(C) 

Laissez Faire means: 

(D) 

(A) 

(B) 
(C) 
(D) 

Market failure is caused due to 

A. C. Pigou 

the presence of : 

(B) 

K. E. Boulding 

(C) 

J. H. Dales 
All of the above 

Free Trade 

(A) 

No Trade 

(B) 

Protected Trade 

45. Which soil problem can arise 

(C) 

None of the above 

(D) 

from excessive irrigation ? 

Poverty 

(A) Soil erosion 

Externality 
Assymetic Information 

Both (B) & (C) 

(D) Barren land 

First step towards sustainable 

Decreased production 

industrialization is : 

Water loging 

Sustainable Management 
Ecocentric Management 
of Business Enterprises 
Environmental 

Management 
None of these 

42. 

43. 

44. 

45. 

46. 

fzi : 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 

(C) 
(D) 

ECO 303 & ECO 305 

(B) R (C) a0 
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47. 

48. 

49. 

50. 

1300 

The book 'Choice of techniques' 

was written by: 

(A) A. K. Sen 

(B) 

(C) 

(D) 

called: 

(A) 

Shallow Ecology Approach is 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

K. N. Raj 

(A) 

Jagdish Bhagwati 

Pareto conditions satisfied in : 

(B) 

T.N. Srinivasan 

(C) 

(D) 

Conservationist Approach 
Preservationists 

Approach 

Both (A) & (B) 
None of the above 

First Best Economy 

Which of the following method 
of 

Second Best Economy 
Parallel Economy 

includes coase theorem ? 

None off the above 

environmental regulation 

Allocation of Property 

Rights 
Pigouvian Tax 

Pigouvian Subsidy 
Emission Standard 

47. 

48. 

49. 

50. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

ort ? 

(A) 

(C) 
(D) 

o oo 

(B) rfui ar 

ECO 303 & ECO 305 

dio yo ifarT 

(A) tr (B) 

tru Hfars 
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1. 

2. 

3 

4. 

1300 

The negative slope cf production 
possibility curve is related : 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) 

Graphical 

Group-2: ECO 305 - (International Economics-[) 

(A) 

Reciprocal demand 
related : 

(B) 
(C) 

Diminishing 

(D) 

Rate of Subsititution 

Increasing Marginal Rate 
of Subsititution 

(B) 

Constant Marginal Rate 
of Subsititution 

(C) 

All of the above 

(D) 

abundance ? 

Offer Curve 

Which of the following is related 
to measurement of factor 

Demand Curve 

Supply Curve 

representation 

Contract Curve 

Price Criterion 

Marginal 

(A) Four 

Physical Criterion 

None of these 

Both (A) and (B) 

Jagdish Bhagwati has divided the 

Cxport pessimism into form of : 

Five 

Curve is 

One 

of 

None of these 

1. 

2 

3. 

4. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 

(A) 3tr (B) 
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5 

6. 

7. 

8. 

1300 

Full form of SAFTA is: 

(A) 

(B) 

(C) 

(B) 

(C) 

(D) None of the above 

(D) 

Custom Union Theory was first 

developed by: 
(A) Jacob Viner 

(A) 

South Asian Free Tradc 

(B) 

Arca 

(C) 

South Asian Firm Trade 

(D) 

Area 

South Asian Free Trade 

Asia 

(A) 

The non-economic argument of 

(B) 

protection policy includes : 

(D) 

Mead 

Janshon 

All of the above 

Infant'Industry Argument 

Defence Argument 

The scope of international 

Employment Argument 

economics includes : 

All of the above 

International Trade Policy 

Monitory Policy 
(C) Structure of Forcign 

Trade 

All of the above 

5. 

6. 

7. 

8. 

(A) 

(B) 

(C) 

(D) 

fh : 

(A) 

(B) 

(C) 

(D) 

: 

(A) 

(B) 

(C) 

(D) 

(A) 

3 (B) 

(C) 

(D) 

ECO 303 & ECO 305 
Page -16 



9. Theory of Absolute Advantage 

10. 

11. 

13. 

given by: 

1300 

(A) 
(B) 
(C) 
(D) 

(A) 

Opportunity cost theory was 
given by : 

(B) Recardo 

(C) Haberler 

(B) 

(D) Adam Smith 

(C) 

Recardo 

Single fcctoral terms of trade is 

Adam Smith 

related to : 

Krugman 

(A) Mill 

Mill 

(A) 
(B) 
(C) 

Ohlin 

12. The modern theory 

(D) 

(D) Viner 

(A) 

international trade is called : 

(B) 
(C) 
(D) 

Haberler 

Recardo 

Opportunity cost theory 
Heckscher-Ohlin theory 
Mercantilism views 

Leontief Paradox is related to: 

Reciprocal 
theory 

Absolute 

.of 

Theory 

demand 

Advantage 

Terms of Trade 

Comparative Cost Theory 

Heckscher-Ohlin Theory 

9 

10. 

11. 

12. 

13. 

(A) 

(B) 

(C) g1A ZRI 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 Page - 17 



14. Technological 

15. 

16. 

17. 

1300 

Developed by : 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

Which of the following is 

(D) 

Krugman 

Sources of Gains from 

International Trade ? 

Posner 

Leontief 

All of the above 

(A) 

International 

Specialization 

(C) 

Labour Division 

(A) India 

(D) 

BRICS headquarter is located in: 

(B) China 

Gap 

Wide extent of Market 

All of the above 

(C) Russia 

(D) South Africa 

included in BRICS ? 

How many country member are 

(B) Four 

Model 14. 

Three 

Five 

Seven 

16. 

(A) 

(B) 

(C) 

(D) 

(A) sirt faRtaRU 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 
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18. 

19. 

20. 

21. 

1300 

Which of the following is not 
related with Mercantilism view ? 
(A) 

(B) 
(C) 

(D) 

(A) 
(B) 

(C) 

Which of the following is not 

(D) 

economic argument of Protection 
Policy ? 

(A) 

(C) 
(D) 

Importance of gold and 
silver 

Import more than export 
Control of industries and 
trade 

(A) 

Expansion of water 

(B) 

transport 

(C) 
(D) 

Wage Argument 

Which of the following is 

included in protection policy ? 

Favourable 
Argument 

(B) Import Quotas 

The diversification of 

Industrial argumnent 
National Self-Sufficiency 
argument 

Tariff 

Which of the following is not 

State Trading 

included in absolute advantage ? 

All of the above 

Balance 

Free trade 

Labour division 

Specialization 
Comparative Cost 

18. 

20. 

21. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 Page - 19 



22. 

23. 

24. 

Types of production possibility 

1300 

curveS are : 

(A) One 

(B) Two 

(C) Three 

(D) Four 

According to Heckscher-Ohlin 

theory causes of international 
trade is : 

(A) 

(B) 

(C) 

(B) 

(C) 

(D) Product specialization 

Technological 

(D) 

Difference in labour cost 

Difference in production 

(A) 1961 

COst 

developed in the year : 

(A) 

Factor 

(B) 

Difference 

(C) 

(D) 

1965 

Krugman model ? 

1967 

1969 

Endowment 

gap model 

Innovation 

Economies of Scale 

First-mover advantage 

22. 

Network effect 

23. 

24. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

25. Which factor is not included in 25. 41 SI I ORG utrG 

q : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

1961 

ECO 303 & EC0 305 

1965 

1967 

1969 
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26. 

27. 

29. 

New Development Bank 

1300 

related to : 

(A) SAFTA 

(B) 

(C) 

(D) 

(C) 

28. Which 

BRICS established in the year of: 

(A) 2005 

(D) 

(B) 2010 

policy? 

(A) 

(B) 

(C) 

(D) 

BRICS 

to : 

Custom Union 

propounded the protection 

(A) 

None of the above 

(B) 

(C) 

(D) 

2009 

2011 

economist 

Adam Smith 

Samulson 

'Ad-Valorem Duty tax' is related 

Alexander Hamilton 

None of the above 

Imposition of Tariffs 

is 

Import Quotas 

Govt. Subsidies 

first 

Devaluation 

26. 

27. 

28. 

29. 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) ugr TS0 

(D) 

2005 

ECO 303 & ECO 305 

2010 

2009 

2011 
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30. 

31. 

Principles of Political Economy 
and Taxation is wTitten by : 

1300 

(A) 

(B) 

(C) 

(D) 

(B) 

Production 

(C) 

under decreasing cost is : 
(A) Constant 

Recardo 

(A) 

Adam S1mith 

(B) 

Haberler 

(C) 

None of the above 

(D) None of the above 

32. Single Factorial Terms of Trade 
considers : 

Convex 

(B) 

Concave 

(C) 

Possibility 

(D) 

Sector 

Productivity of Export 

Sector 

(D) Price of Import 
33. Which economist 

Productivity of Import 

Price of Export 

growth ? 

(A) Mi! 

international trade is an engine of 

Curve 

Denis Robertson 

Gunnar Myrdal 
Prebisch 

called 

30. 

31. 

32. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 

frerR 
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34. 

35. 

37. 

38. 

IBSA established in the ycar : 

1300 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Recardo Comparative 

(C) 

theory is based on: 

(D) 

(A) 

(B) 

(C) 

(D) 

36. Income terms of trade method 

(A) 

(B) 

given by: 

(C) 

2003 

(D) 

2004 

2006 

(A) 

2007 

(B) 

(C) 
(D) 

Labour division 

Absolutec advantage 
Value theory of labour 
None of the above 

Following in not an example of 
Economic integration is : 

Jacob Viner 

Dorrance 

Heckscher-Ohline 

All of the above 

NAFTA 

SARC 

Comperative 
theory is related to: 

Europcan Union 
All of the above 

Adam Smith 

Ricardo 

Cost 

COst 

Hicks 

Ohlin 

advantage 

34. 

35. 

36. 

37. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ATEITR : 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

2003 

ECO 303 & ECO 305 

2004 

2006 

2007 
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39. 

40. 

41. 

42. 

1300 

Who is .the propounder of 

reciprocal demand analysis ? 

(A) 

(B) 

(C) 

(A) 

(D) None of the above 

(B) 

In Autarky equilibrium: 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

Adam Smith 

Ricardo 

Mill 

(A) 

Leontief used an input-output 

model to test the : 

(B) 

(C) 

Production 

(D) 

consumption 

Exports equal imports 

There is no trade 

All of the above 

Ricardian Theory 

H-0, Theory assumes that 

Heckscher-Ohlin Theory 

are identical between countries : 

equals 

Adam Smith Theory 

All of the above 

Tastes and preferences 

Technology level 

Factor endowments 

Both (A) & (B) 

39. 

40. 

41. 

42. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 303 & ECO 305 

(A) TRAT (B) i 
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43. 

44. 

45. 

46. 

1300 

Concept of immiserising growth 
was given by : 

(A) Mill 

(B) 

(C) 

(D) Prof. J. Bhagavati 
The factor endowment model of 

International 

developed by : 

(B) 

(C) 

(A) Adam Smith 

(D) 

Keynes 

(B) 

Ricardo 

(C) 

(D) 

Most Tariffs have : 

(A) Only Revenue effect 

(A) 

Mill 

(B) 

(C) 

Heckscher-Ohlin 

Ricardo 

(D) 

trade 

Only Protective effect 

It a small country imposes a 

terms of trade with 

Both (A) & (B) 

tariff on an imported good, it's 

Neither (A) and nor (B) 

Improve 
Worsen 

was 

Not change 

All of the above 

43. 

45. 

(A) 

46. 

(B) 

(C) 

44. 34Rtr 4R 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
ECO 303 & ECO 305 

(A) TeT (B) 

(A) str (B) 
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47. 

48. 

49. 

50. 

1300 

A tariff can 

country's overall welfare : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Quota is a: 

(D) 

(A) 

(B) 

(C) 

Always 

Never 

Some times 

(B) 

(C) 

None of the above 

WTO was established in: 

(D) 

Tariff barrier 

Non-Tariff barrier 

Both (A) & (B) 

None of the above 

1994 

(D) 1950 

1995 

increase a 

1947 

Classical Theory of Trade is : 
(A) 2×2×2 model 

2x2x1.model 

2×2 model 

2×1 model 

47. 

48. 

49. 

50. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

WTO RI4T E: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) TT (B) 0 

ECO 303 & ECO 305 

1994 

1995 

1947 

1950 

2×2×2 9IHY 

2x2x1 9154 

2x2 9Iy 

2x1 I4 

( 
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