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Group-1 : ECO 303 - (Environmental Economics-I)

Which of the following approach
of sustainable development was
related to weak sustainability
index ?

(A)  Hart Wick-Solow

(B)  Safe minimum standards

(C)  Ecological economics

i fem & Frefafe & ¥ o
1 ged FHAR AR e W
amenfRa o ?

(A) & fo-amr

(B) TR ~AaH AS
€) uRRaftad sefwre

(D)  Impact assessment (D) 3mErd Kq"a; '
2. Which of the following isnot an 2.  f=iferRaa # & @19 Rffawa & amew
instrument of command and e oo fafr Ef & 2
control method of regulation ? (A) SRERE B
(A) Liability laws (B) eVl U HUTEH
B Pollution Permit System
= o g (C) S AHD
(C)  Emission Standards _ .
(D) Allocation of Property (D) o
Rights
3.  Strong and weak sustainability 3. el AT HAGR QEURIAr WS QY
indicator were given by : 9o :
(A) Daly and Roegan A N g AT
(B) Boulding and Daly (B)  ARET Tor 3 3
(C)  Pearce and Atkinson © R FE—— N
(D)  Ayres and Knees . PR
(D) AIIRY TqA1 AN
4. Conference of Parties (COP) is 4. &b~ 3G N (HTY) TR 2
related to issue of : (A) 3T aqut gqé q
(A) Acid rain (B) a—d ﬁﬁgﬁn -E"Tﬁ ﬂi’a ﬁ
(B)  Loss of biodiversity
(©) AN kil
(C)  Air pollution O m:%ﬁ T o 2 %
(D)  Global warming )
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ECO 303 & ECO 305

Materials Balanced Model was 5.  gapf Hg?vr;r wred fear mar
given by : (A) T R A9 gw
(A)  Ayres and Kneese B) i ok A N
(B)  Ayres and Keynes ,
_ . (C) U 3R difeeT gRT
(C)  Pigou and Boulding (0
C
(D)  Both (B) & (C) @) B IR(©) &
The  Second Law  of 6  gwmfRe &1 R Fag Feamr 2 -
Thermodynamics is called : (A)  3oerd ﬁzm
(A)  Entropy Law (B) aﬁa_;—v{ P
B) O
EC; Ck“" La‘z ©) PR Prm
aramer Law ,
(D) SR § 3§ Tl
(D)  All of the above
“Every competitive equilibrium 7. ‘g% gl Hgem We) s
is a Pareto optimum and every giar & 3R R R IFTFAT T
Pareto optimum is a competifive R W A 2 TE TN
ilibrium.” This stat ti
equilibrium is statement is 3.
called :
: (A) s Y
(A)  Ethical Theorem
(B)  Fundamental Theorem ®) d i
- (C)  Dynamic Theorem ©) TS g
(D)  All of the above (D) SR # § Wi
8. The causes of deviations from 8.  FUAM W fdueq &7 aryy g
efficiency is : (A) WG T 3 YRRy
(A)  Presence of Public Good (B) ¥
B)  Polluti
Ec; ° :(‘g‘& " © (&) d ) o
ot
D SR § i
(D)  None of the above ®) A P T
1300
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0. ‘ Compensation principle  was 9. Hﬁf{\’ﬂ? g o LEIE] fear mar o
suggested by : (A) R Al Bieer NI
(A) Hicks & Kaldor B) fw ik dv g™
(B)  Hicks & Pigou (C) Wi 3R BT g
(C)  Marshall & Keynes (D) feew 3R TACTD! §NT
(D)  Hicks & Slutusky
10. Pollution is called : 10.  9GHUT HE -
(A)  Externalities (A)  FEEEl
(B) Positive Externalities (B) HFTH® dredany
(C)  Negative Externalities (C) HRIHD aregat
(D) None of the above (D) SWw ¥ P T
11. Marginal Social Cost equal to : 11, =T Wi arTd aXER 8! ©
(A) MPC +MEC (A) MPC +MEC
B) MPC+MPB (B) MPC +MPB
(© MPC-MEC (© MPC-MEC
(D)  None of the above (D) SR § ¥ P T
12. The Pure Theory of Public 12. & @R <R 3 uferd IR
Expenditure was written by : fordt T :
(A) J. M. Keynes (A) o THo &I gRI
(B)  Paul Krugman (B) g wgﬁh gl
(C)  P.A. Desai (€) o To WK g
(D) P. A. Samuelson (D) o To WY ENI
13. Concept of Tragedy of commons  13. @M @ T B HwedT o T
was given by : o :
‘ (A)  Garret Hardin (a) e &l gr
(B) - Baumul (B) 9Mcl gl
(©)  Pigou © UrEN
(D)  Fisher (D) R gm
1300 ECO 303 & ECO 305 Page-5




14.  Fossil Fuels is example of ; 14.  ofared g6 SR E
(A) Non-renewable resources (A) AR—AdHIT T b1
(B)  Renewable Résources (B) AR T
(C)  Both (A) & (B) ©)  (A) 3R (B) T @I
(D)  None of these D) TR A P T8
I5. Brundland Report was given in 15, gveewe Rué & it o :
the year : (A) 79 1988 4
(A) 1988 (B) 1945 ¥
(B) 1945 ©) 71986 ¥
© 1986 (D) 81987 ¥
(D) 1987
16. Components of sustainability 16. Qeoigar & a/qgq & afwfoa & -
involves : (A) HHIS Fer
(A)  Social System (B) uRRuR® fem
(B)  Ecological System ©) s e
(C)  Economic System D) SR § ¥ T
(D)  All of the above
7. Sustainability formula s : 17. oo @1 <@ @
&) z=3-‘nin_ 20 (A) z_g_dnl%_dn::v
(B) 7=+ e ®) z=%4 ity
(C) z=3-tmfm I ©  z=§-fnkn , doiy
(D)  None of the above D) IR Y R T8
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18.

19

20.

21.

The silent spring was written by : 18. © q:n's;‘fng R By T

(A) B. Commoner (A)  dlo BER gV

(B)  Rachel Carson (B) ¥l HRIA gRT

(C) K. E.Boulding ©)  Bo do AT g

(D)  None of the above () wwa i A 7

Utilitarianism was explained by : 19, Suaifirarare @t @ & Tt -

(A)  Jaremy Bentham | (A) O g BRI

(B) J.S.Mill (B) Wo THo el gRI

(C)  Jaremy Bentham & J. S. ©) o e R To o
Mill -

(D)  None of the above D) SR A T

Virtue Ethics is based on : 20. U1 e SmeRa &

(A)  Person Based ' (A) @k JmRd

(B)  Action Based | | @) @ smiRa

(C)  Both (A) & (B) | ©) (A)dR (B) 2

(D)  None of the above ©) ww ¥ P

Environmental Impact (i) is 21, ugfaRvig wE (1) e e S e

expressed as : (A) PxAxT

(A) ~ PxAxT (B) P+A+T

(B) P+A+T (C) P-A-T

(Cy P-A-T (D) SR H | I T

(D)  None of the above

1300
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22,

23,

24.

25.

Total waste Disposal cost equals

to:

(A) Total Pollution Control
Cost

(B)  Total Pollution Damage
Cost

(C)  Total Pollution Damage
Cost and Total Pollution
Control Cost

(D)  None of the above

The optimum level of pollution

occurs where :

(A) MCC=MDC

(B) MCC>MDC

(C) MCC<MDC

(D) MCC = MDC

In the case of valuation of the
Environment, total value equal

to:

‘(A) Use value

(B)  Non-use value

(C) Use value + Non-use
value

(D)  Existence value

Non-use value equals to :

(A)  Option value

(B)  Bequest value

(C)  Option value + Bequest
value

(D)  Option value + Bequest
value + Existence value

22.

23.

24.

25.

Tl qURTE FRARYT AT R g

g‘:

(A) B gqET T e &

(B) el FqT & A B

(©) T yg &t aE AR B
yquT PR @ & A @

(D) SR § Y Fg T8

YUY T IGeH WR dgl @Il &
el

(A) MCC=MDC

(B) MCC>MDC

(C) MCC<MDC

(D) MCC # MDC

W & e B Ry ¥ g
Hed aVIeR B 8

(A) ST Y B

(B) IR—TWNT 1 B

(©) W A + R-Squ g
@

(D) ¥R o1
IR-STINT o0 IR Bl 2
(A) el @ @
(B) R A &

©) foeh 521 + Thad mew @
(D) foodll qea + wud T +
IRTE qow

1300
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26. Bubble Policy, was introduced — 26. qdf AT Yo THo B AR gRT o1,
by U. S. Government in the year: fohar ram o
(A) 1980 (A) 1980 H
(B) 1979 (B) a¥1979 ¥
(€ 1981 () a¥1981 ¥
(D) 1988 (D) ¥ 1988 #
27. The second law of 27, ST @1 fica frm FEem &
Thermodynamics is known as : (a) WRer
(A) Pareto Law (B) sm%@;tr fram
(B) Boulding’s Law (C) TR
(C) Wagnor’s Law (D) gogm fgH
(D)  Entropy Law
28.  “The Economics of the coming. 28. ‘T g@MIAE 3P BT WY
spaceship Earth” was written by : fordt T -
(A) J.M.Keynes s (A) Wo THo B
(B)  Marshall | (B) WA
(C)  Kenneth E. Boulding (C)  firRr go aifesT
(D)  Nonec of these (D) T Blg el
29.  Public Goods are : 29. WdafTe T €
(A) Nalional Defence System (A) T 1 GRGIIGE
(B)  Light Homes (B) WO B
(C)  Both (A) & (B) ©)  (A) dR(B) T
(D)  None of these (D) T QI T
1300 ECO 303 & ECO 305 Page - 9



30.  The club of Rome Model was 30, defd 3ift6 m wfeed eI, gam o -
published in the year : (A) 1970
(A) 1970 (B) 1971
B) 1971 (C) 1972
©) 1972 (D) 1973
(D) 1973
31. Ethical or value Judgements is 31, Af@ a1 Hegird feofy feefere &rm
involved in ; 3
(A)  Normative Economics (A)  Teicrs e
(E; Zositiw]e Economics (B) aRdfiF s
( eneral Economics
(D)  None of the above (& N SRR
(D) SR 4 ¥ I &l
32.  Anexample of Green Good is : 32, BRd I BT TP IR §
(A)  White paper (A) % FITH
(B) Wind power and solar (B) a1 Wk ok W ot
energy © TR
(C)  Forest product DO) R A 4wl
(D)  All of the above
33.  The basic goéls an of economics  33. f&ft anfdss Frarg & RILIG e i
system includes : (A) RN T ATl B ST §
(A) Increasing production of q&:
goods and services B) T
B Reducing poverty _
ECi Improving equiiy (© W
(D) Al of the above (D) W W ¥l
1300 ECO 303 & ECO 305 Page - 10




34. The sources of solid waste 34, o9 IR I & 40 &
pollution are : (A)  SEn
A Industries
EB; Agriculture ®) 7
(C) Mining (€ B
(D)  All of the above (D) W H H w
35.  Which one word is not used in  35. @F-3R ¥ (@ PN T W@ # Tl
three-R ? Adare ?
(A) Reduce a) IGAAT
(B) Re-use ®) T YA
(C)  Re-Production ©€) T S
(D) Recycling (D) T‘_‘hﬁm
36. Economics of welfare was 36, SoMImaw 3t dobax fordl T :
written by : (A) lo THo &I NI
A) LM Keynes (B) To Ho 8N gNI
(B) A.C. Pigou © T e E
(C) A. Marshall D) e g
(D)  None of the above
37. Economic Functions of the 37. WIiaW @ e ord ¥ :
environment are : (A) WiRT ulre B A
(A) The Environment ‘m H
| assimilates wastes | B) T e
(B) It provide life supports © % T T aﬁT N
(C) It provide aesthetic . .
enjoyment ®) SR ¥
(D) - A'll of the above
1300 ECO 303 & ECO 305 Page - 11
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38. Major Ethical Theories applied  38.
in Environmental Ethics are : v e Rigid g
(A)  Teleological Theories (A) ROIGISET IIEIR]
(B)  Deontological Theories B) Qe o
(C)  Virtue Ethics
C qford
(D)  All of the above © Eﬁi .
(D) S § ¥
39. The property of Social Goods 39. e avgal @ favram € :
e (A)  IR-3TESH
(A)  Non-exclusion ®B) R—yfgfed
(B) Non-rivalry :
©  Both (A) & ) (C) (A) IR (B) TAl
o Q 93
(D) SWad A ¥ Bg TEl
(D) None of the above
40. A Theory of Justice was written 40. U N 316 wifkew fordy Tt
by (&) St g g
(A)  John Cullish (B) o 3w g
(B)  John Rawls © ———
(C) Bentham ' .
(D) SWNA 4} B 7
(D)  None of the above e
41. Ecollogy is the study of the 41. URRfI® eul o srges 2
relationship between : (a) oK e P e
(A) Living organism (B) wiRY B 4
(B)  Environment © S NP
(C)  Living organism and their
3 99
environment
(D)  None of the above (D) TR & I T
1300 ECO 303 & ECO 305 Page - 12
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42.

43,

45.

46.

1300

The Economics of the Spaceship 42, T gpHIMed 36 T WuRm af

Earth was written by : ford) T -

(A) A.C.Pigou (A)  To Hlo 4R gRI

(B) K. E. Boulding (B) o 3o qifesT gRI

(C) J.H.Dales (C) FNo Tdo S BRI

(D)  All of the above (D) IR o 9 9

Laissez Faire means : 43.  3rgsy A @ e

(A)  Free Trade (A) WA IR

(B) No Trade (B) WMUR &I I¥@

(C)  Protected Trade (C) ¥RET @R

(D) None of the above (D) SR # ¥ I TE

Market failure is caused due to 44, VR @I JAHeaT D! IuRAfd &

the presence of : HROT BRIl B b

(A) ~ Poverty (A) TR

(B)  Externality (B) d=E@dar .

(C)  Assymetic Information (C) 3R g

(D) Both (B) & (C) (D)  (B) ¥R (C) <

Which soil problem can arise 45. e R @ qa1 @ 39 @

from excessive irrigation ? AT T o Wl R 7

(A)  Soil erosion (A)  ER°

(B)  Decreased production (B) IdUCHdl 249

(C)  Water loging (C)  SeTeT™r

(D)  Barren land (D) WA

First step towards sustainable  46. ¥q e A wE Ugel &qH

industrialization is : &

(A)  Sustainable Management (A)  Gaq yeEd

(B)  Ecocentric Management B) wwERe  ufisEl @
of Business Enterprises TRRerfera weee

(C)  Environmental ©) Wi weeA
Management (D) T 9 I &

(D)  None of these

ECO 303 & ECO 305 Page - 13



The book ‘Choice of techniques’  47.

47.
was written by : (A) To Fo ¥
(A) A.K. Sen (B) o To Xl
(B) K.N.Raj (C) T T
(C©)  Jagdish Bhagwati D) o o AT
(D)  T.N. Srinivasan
48.  Shallow Ecology Approach is 48. 3 SIcroN QI Heelll &
called : (A) FHOREIAT U
(A)  Conservationist Approach (B) WNedufe e
(B)  Preservationists © (A dR(@) A
Approach (D). SR ¥ q BIg &
(C) Both(A) & (B)
(D)  None of the above )
49.  Pareto conditions satisfied in : 49. o I < B §
(A)  First Best Economy (A) - T qI8S areferavey
(B)  Second Best Economy B) i gds areferaven
(C)  Parallel Economy (C) IR sieferae
(D)  None of the above D) v F Y o
50.  Which of the following method 50. wfeRvfyg fafm= o fmforRaa o &
of erivironmental regulation o M AR e ™Y B el
includes coase theorem ? G
(A) A]locaﬁon of Property A) W SRR BT e
Rights '
(B) Piggouvian Tax ®) Iﬁm i
(C)  Pigouvian Subsidy © ﬁw ey
(D)  Emission Standard D) I ATH
% % %k ¥k
1300 ECO 303 & ECO 305
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Group-2 : ECO 305 - (International Economics-I)

The negative slope of production

possibility curve is related :

(A)  Diminishing Marginal
Rate of Subsititution

1.

I FHIGAT d6 Bl RS 2l
e ® ¢
(A) wed g A wfoRerE R

(B)  Increasing Marginal Rate B) j&?ﬁ _§'§ P =
of Subsititution N
C Constant Marginal Rate
® of Subsititutiong (€) fRer dmi@ R <X 9
(D)  All of the above (D) SR § F T
Graphical  representation of 2. UR@WR® AWM & fEma wfafRa
Reciprocal demand curve is et € |
related : (A) TEE T q
(A)  Offer Curve B) HTTE A
(B) Demand Curve © Tfﬁ NEN
(C)  Supply Curve D) o N
(D) - Contract Curve
Which of the following is related 3. fy=fafed & 4 o9 1 9rE R
to measurecment of factor D HYT BT IARR T ?
abundance ? (A) DG IR
(A)  Price Criterion (B) W@ ImR
(B)  Physical Criterion © @ R ®B) Sl
(C) Both (A)and (B) O @( o T
D None of these
gag)dish Bhagwati has divided the 4. ST et 7 fia fmemare ot
ex'port pessimism into form of : wul # foforg fovan &
(A)  Four (A) TR
(B) Five (B) UM
(©) One € W
(D)  None of these D) i ¥ P 7
ECO 303 & ECO 305 Page - 15



5. e &1 Q0 WY §

S Full form of SAFTA is :
(A)  South Asian Free Trade (A) aferor qﬁm'rgf LEISIEIN &
(B) ;\;z?h Asian Firm Trade B) e Qﬁmﬁ“ A
 Area (€ dfwor cREE gE AR
(C)  South Asian Free Trade ER)
Asia (D) SR ¥ ¥ g A
(D)  None of the above
6. Custom Union Theory was firsst 6.  &¥eH (A Rogia wdwem famfid
developed by : forar a7
(A)  Jacob Viner (A) 359 AR gNT
(B) Mead B) A EN
(C)  Janshon .
(D)  All of the above E]C); E ::
- N
7. The non-economic argument of 7. e Y @ IR—anfe d@ A NI
protection policy includes : g
(A) Infant’Industry Argument (A) ﬁﬁl ST T
(B)  Defence Argument B) e T
(C)  Employment Argument .
(D)  All of the above © W azﬁ,
(D) IWdd H 7 T
8. The scope of international 8. Gﬂﬁfrg’m JIHEH B & § 9fafeg
economics includes : 2
(A) International Trade Policy (A) m RS Sy
(B)  Monitory Policy B) s A
(C)  Structure of  Foreign
Trade (© o o WX
(D)  All of the above (D)  Iwa # ¥ wh
1300 ECO 303 & ECO 305

Page - 16



9. Theory of Absolute Advantage 9. foRuer o @1 Regia feam o
given by : (A) Reret g™
(A)  Recardo (B) UeH RAer gRr
B Adam Smith
EC; Krugman (© ;\g‘jﬁ &
(D) Mill (D) gt
10.  Opportunity cost theory was 10.  3/qeR oFTa &1 Rigia fear ma
given by : (A)  Efer gRI
(A)  Ohlin B) Rl gm
(B) Recardo © S
(C)  Haberler
(D)  Adam Smith (D) e feter g
11. Single fectoral terms of trade is  11. e WEFAHG AR Il &1 T4 2
related to : (A) - fAaq
- (A)  Mill (B) EWR ¥
(B)  Haberler ©) St g
(C) Recardo D) TR
(D)  Viner
12. The modern  theory .of 12. W™ aUR @ angﬁﬁﬁ faera
international trade is called : $T 14T §
(A)  Opportunity cost theory (A) AR AT ﬁﬁﬂﬁ 7
(B)  Heckscher-Ohlin theory (B) IWR=IERA Rig[ @
(C)  Mercantilism views © q X =
(D)  Reciprocal demand () i R o
theory
13.  Leontief Paradox is related to : 13.  foraifes &1 R wafte @
(A)  Absolute Advantage ' (A)  FRY am Rigid 9
Theory ,
(B)  Comparative Cost Theory (B) QoI od Rigid @
(C)  Terms of Trade (C) MR &l ¥l
(D) Heckscher-Ohlin Theory (D) SRR3R Rigid ¥
1300 ECO 303 & ECO 305 Page - 17



ey Htee AR faar T

14. Technological ~Gap  Model 14,
Developed by : (A) ;g‘qﬁ?{ i
(A)  Krugman (B) GRER gRT
(B)  Posner (©) AE ERI
(C©)  Leontief D) e
(D)  All of the above
I5.  Which of the following is 15. fy=fafeg #§ ¥ @&H @ SIS
sources  of  Gains from AR & &1 9id & 2
International Trade ? (A) SR R
(A) International B) 5 R
Specialization
(B)  Labour Division (©) =R 1 2w A
(C)  Wide extent of Market (D) W F 7w
(D)  All of the above
16.  BRICS headquarter is located in: ~ 16. f3oq &t T=Terg Rerg 2 -
(A) India (A)  9Rd ¥
(B) China B) &9 3
(C) Russia © wud
(D)  South Africa D) o s
17. How many country member are  17. fiiw ¥ fos e 397 wfiyer & 2
included iz BRICS ? A) @
(A) Three (B) IR
(B) Four © g
(©) Five i
(D) Seven @) ¥
1300
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18 Which of the following is not 18, Frifofes § & oW afipare

related with Mercantilism view ? EEIRCINE Hafere 8 ¥ ?
(A) Importance of gold and y |

silver (A) O A B HEa
(B)  Import more than export B) frafa & qetr 4 amara sifdre
C C TN , .
© ontrol of industries and (C) e 3R @R @ R

- trade ;

(D)  Expansion of  water (D) el zm

transport

19. Which of the following is not  19. fofeiRae ¥ & e Ry @7 a1

economic argument of Protection

Policy ? T T R ?
(A)  Wage Argument
A) W BT dD

(B)  Favourable Balance *)

Argument (B) @NR Her # YR 7@
(C) The diversification of

Industrial argument (C) Sam # fafderar aos
(D)  National Self-Sufficiency

argument | (D) q ;’I ASLEIERE

20. Which of the following is 20. f=fiReg & ¥ D G WET A
included in protection policy ? A7 & wfe & 2
(A)  Tariff : (A) WS
(B)  Import Quotas (B) U YT
(D)  All of the above D) W f{ 3wl
21. Which of the following is not  21. fy=foRad & & @ @ Py o t
included in absolute advantage ? it & 2 ?
(A)  Free trade (A)  TH AR
(B)  Labour division (B) 49 R
(IC)) Zpecializ:x'tlonc t ' ©) R
ive Cos '

(D) ompara D) T

1300 — ~ ECO 303 & ECO 305 Page - 19




SeaTe G T B VAR B E

22.  Types of production possibility — 22.
curves are : (A) Uh
(A) One (B) A
(B) Two ©) 9
(C)  Three D) R
(D)  Four
23.  According to Heckscher-Ohlin 23, f@R—eigfe Rigd g AR
theory causes of international .
trade is : WWWW%
(A) Difference in labour cost (A) ¥ ANTdl H 3R
(B) Difference in production
cost (B)  SeUIGH @RTAl # R
(C)  Factor Endowment (C) G Tl ¥ IR
Difference
(D)  Product specialization (D) TR faRmmor
24. Technological gap - model 24. TElol AU died QAafag ar 147
developed in the year : g ¥
(a) 1561 A) 1961 ¥
® 1965 (B) 19654
8 izzz C€) 1967%
(D) 1969 #
25.  Which factor is not included in © 25. @Tﬁ'rl Aed ¥ BF W PRe NILE]
Krugman model ? TRE?
(A)  Economies of Scale @A) TR S
(B) Innovation B) - Tavad
(C)  First-mover advantage T —
(D)  Network effect
(D) 7ea® W
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26.

New Development Bank is  26. | SqGTHE §5 FaiT & -
related to : g N
(A)  SAFTA B Bd
(B)  BRICS
(C)  Custom Union © TP
(D) None of the above (D) SR A ¥ Ik
27. BRICS established in the year of: ~ 27. 3@ @1 I e a9 & 2
R (A) 20054
(B) 2010 (B) 20103
(C) 2009 ©) 20093
(D) 2011 (D) 2011 ¥
28. Which economist first 28. GW@U Aifd &7 ufqued 99w &9
propounded  the  protection sifored 3 faam ?
poliey? (A) e R
(A) Adam Smith . m N
(B) Samulson
(C)  3Fciguiver gffiees 3
(C)  Alexander Hamilton Q |
(D)  None of the above (D) Gmiﬁ A/ PR T
29.  ‘Ad-Valorem Duty tax’ is related ~ 29. ‘[cUT{dR & Heford ® :
to: (A) I frfd Y
(A)  Imposition of Tariffs B) oE B
(B)  Import Quotas © W e e
(C)  Govt. Subsidies
(D) Devaluation (D) IS il
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30, Principles of Political Economy 30,

and Taxation 1s written by :
(A)  Recardo

(B)  Adam Smith

(C)  Haberler

(D) None of the above

31, Production  Possibility Curve 31,

under decreasing cost is :
(A)  Constant

(B)  Convex

(C)  Concave

(D) None of the above

32. Single Factorial Terms of Trade  32.

considers :

(A)  Productivity of Export
Sector

(B)  Productivity of Import
Sector

(C)  Price of Export

(D)  Price of Import

33.  Which economist called 33.

fiftrer aifw difefede g QU

SR e foredl E @

(A) Rarwel gm

(B) UeH RwY &R

(C) Ba%eR §N

(D) SR # A B Tl

gedl g M@l @ ddq SeUed
e 956 81 8 -

(A) Rer

(B)  Samx

(C) AR

(D) SR # § Plg T8

Tehel AAITS IR I R ol
g ffefe w

(A) ™ &3 B IauEea

(B) W &F # SURHar

© il & dmm

(D) M B B

international trade is an engine of foor oot @ ey & T 7
growth ? A) R Ex

(A)  Mill B) P dedm -

(B)  Denis Robertson

(C)  Gunnar Myrdal © - T et &R

(D)  Prebisch (D)  Afdw &RT.
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4,

I' “ ot M
ISA established in the year :

34, godl b WU @I T a1
) 2003 A) 20033
(B) 2004 () 3
() 20006 (82008 A
D) 2007 (€) 2006+
1 (D) 2007 ¥
35, Recar , ‘ .
Recardo Comparative  Cost 35.  Reret &1 JeAIcHE NI freta
theory is based on : R
(A)  Labour division (A) 5 TR ®
(B)  Absolute advantage Prede
0) e . (B) & oI W
( Value theory of labour
4 RN .
(D) None of the above ©) Tl Riald W
(D) SWIEd H ¥ Blg el
30.  Income terms of trade method  36. 3T @R A & Ry 9 TS
given by : (A) T TR gRT
(A)  Jacob Viner (B) R R
B Dorrance YR
E(‘; Heck T Ohli © o G
Jeckscher-Ohline
D) SWiad #
(D)  All of the above (D) W
37.  Following in not an example of  37. fy=fofad & A anfdfe vallawor @&
Economic integration is : IIER ST
(A) NAFTA (A)
(B) SARC ®) wE
(C)  European Union ©) i
(D)  All of the above ) ‘
(D) SWE # I Wi
38,  Comperative cost advantage 38, WIUET oA oM R wifa g
'~ theory is related to : (A)  TeH fmyg Y
(A)  Adam Smith B) Rl
(B)  Ricardo © R
(C)  Hicks D) aieh ¥
(D)  Ohlin
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39. Who is -the propounder of  39. SMea feais tfoR @ uorn
reciprocal demand analysis ? B g ? _
(A)  Adam Smith (A) TeHA Ay
(B) Ricardo (B) Raret
(C)  Mill © fat
(D) None of the above (D) IR § & BIg TRl

"40.  In Autarky equilibrium : 40. 3Tt e # -
(A)  Production equals (A) SdEA, ST $ @XIE] Bl
consumption g
(B)  Exports equal imports (B) i, e R BN €
(C)  There is no trade ©) P AR &} B
(D)  All of the above (D) SWREd H § T
- 41. Leontief used ‘an input-output  41. _ﬁ‘vﬂﬁm I AnTI—ffa died

model to test the : B TR T B fory wANT fobr
(A) Ricardian Theory A) Reet @ figia o
(B)  Heckscher-Ohlin Theory (B) TRR-IMERM @ Rigid &
(C)  Adam Smith Theory (C) A ey & figid &t
(D) Al of the above (D) SWaw ¥ ¥ T

42. H-O, Theory assumes that _____ 42. H-O, figid #mar & f& 2w
are identical between countries : . H WA (W) © |
(A)  Tastes and preferences (A) R UG I
(B)  Technology level (Bj PP BT W
(C)  Factor ehdowments (C) T YRaT
(D)  Both (A) & (B) (D) (A) T (B) A
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43.

Concept of immiserising growth 43,

was given by :

(A) Mill
(B)  Keynes
(C)  Ricardo

(D)  Prof. J. Bhagavati

sAfSrIsRT Ovor &1 Rigia far
(A) fid gm
(B) @ gRI
(C) Rarel g

44.  The factor endowment model of 44, ST @AOR FT AR R
International trade was forgia ety fvar T
developed by : ) (A) Teq ey gRT
(A)  Adam Smith B) B m
B il (C) TRR—3ERM g1
(C)  Heckscher-Ohlin
(D) Ricardo () Rarst am

45. Most Tariffs have: 45, T IYE @ B
(A)  Only Revenue effect (A) DId I TG
(B)  Only Protective effect (B) dad GET TG
(©) Both(A) & (B) ©) (A 71 (B) 2H
(D)  Neither (A) and nor (B) O T A) 8k 78 (B)

46. It a small country imposes a 46, IR Pl BT W I AW W
tariff on an imported good, it’s UYeh T R A THS AR &) 9
terms of trade with ‘ :

(A) Improve A) TR
(B) Worsen ‘
(C)  Not change (B) 3w e
(D)  All of the above © 'rb’lﬁ ORI T g
(D) SWa w4
1300 ECO 303 & ECO 305 Page - 25
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47. A tariff can increase a 47,

country’s overall welfare :
(A)  Always

(B) Never

(©)  Some times

(D)  None of the above

48. Quotaisa: 48.

(A)  Tarnff barrier

(B)  Non-Tariff barrier
(C) Both(A) & (B)
(D) None of the above

49. WTO was established in : 49,
(A) 1994
(B) 1995
(C) 1947
(D) 1950
50. Classical Theory of Tradeis: 50.

(A)  2x2%2 model
(B)  2x2x1.model
(C)  2x2 model
(D)  2x1 model

ok ok

U6 Icd 5 < & g

T DY 41 FhaTl & -
(A) &

(B) & &

(C) Hf—a

(D) SR H A Prg T
PITT & -

(A) <Rw amm

(B) IR UYed amn

© (A) TN (B) I
(D) SWRGd H 9 DIy T8
WTO $ I s

(A) 1994

(B) 1995

(C) 1947

(D) 1950

R o1 yfifteq figia ¢ :

(A)  2x2x2 yroy
(B)  2x2x] Y&y
(C) 2x2 Wy
(D) 2x1 9yr=u
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