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1. 

2 

3. 

1287 

"It is duty of the insured to make 1. 

all efforts to reduce the 

possibility of fire, ifa fire occurs, 
to show promptness 

extinguishing it as if he has not 
taken insurance." which principle. 
is mentioned in this statement ? 

Principles of mitigation (A) 

(B) 

(C) Principle of Indemnity 
(D) 

(A) 

(B) 

"While entering the contract the 
insured should give clear, 

complete and true answer to all 

the questions in the proposal 
letter". Which principles of fire 
insurance in this statement? 

(D) 

Principles of subrogation 

(A) 

(C) Principle of Subrogation 

(B) 

Principle of utmost good 
faith 

(C) 

(D) 

Principle of utmost good 
faith 

Principle of Indemnity 

In what form can insurable interest 

be taken in fire insurance ? 

Principle of Mitigation 

in 

Owner 

Agent 

Trustee 

All of the above form 

2. 

3. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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4 

6. 

7 

Fire insurance is a contract of 

(A) 

(B) 

(C) 

1287 

(D) 

(A) 

The purpose of the 

(B) 

(C) 

restore the insured in the position 

he was in before the loss. 

(D) 

(A) 

(B) 

(C) 

Indemnity 

(D) 

Insurcd Price 

Market Price 

(A) 

Cost Price 

(B) 

(C) 

The principle of subrogation is 

called a sub- principie of 

(D) 

Principle of subrogation 
Principle of Indemnity 

Principle of Umost good 
faith 

Principle of Contribution 

is to 

Principle of Indemnity 

Principle of Utmost good 

faith 

is not a type of general 

insurance. 

Principle of contribution 

Doctrine of proximate 
cause 

Marine insurance 

Fire insurance 

Health insurance 

Life insurance 

4 

5. 

6. 

7. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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10. 

Care 

(A) 

1287 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

covers financial liabilities 

arising out of non-medical or 
medical- emergencies while 
ravelling within the country or 
abroad. 

covers the cost of nedical 

Health insurance 
Firc insurance 

(B) 

Travel insurance 

(C) 

Life insurance 

Prime Minister Crop Insurance 
scheme was started in 

(D) 
12. Prime 

(A) 2014 

Health insurance 

(B) 2015 

Travel insurance 

(C) 2016 

Motor insurance 

(D) 2021 

11. How much amount COver, 

available under Prime Minister 

Jan Arogya Yojana ? 

(B) 

Life insurance 

(C) 

(A) 10 Lac 
5 Lac 

1 Crore 
5 Crore 

Minister 

Yojana was started in -
(A) 2014 

2016 

2018 

Jan Arogya 

(D) 2020 

8 

10. 

11. 

12. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 

(A) 

(B) 

(D) 2021 

(C) 
(D) 

(A) 
(B) 
(C) 

2014 

2015 
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13. 

14. 

15. 

16. 

17. 

insurance is a contract to 

provide a measure of financial 
support to farmer in the event of 

a crop failure due to drought or 
flood 
(A) Cattle insurance 

(B) 

1287 

(C) 
(D) 

(A) 

Burglary insurance policy cover 

(B) 

the risk from 

(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

Insurance business in India is 

(A) 

regulated by 

(B) 

Crop 

(C) 

Burglary 

(D) 

Fire 

Theft 

(B) 

Robbery 

(C) 

Both (A) and (B) 

(D) 

None of these 

A health insurance should be 

LIC 

IDRA 

RBI 

SEBI 

Affordable 

Continuous 

Marine insurance 

Universal 

started in 

All of these 

(A) Italy 

Germany 
France 

India 

was first 

13. 

14. 

15. 

16. 

(A) 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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18. 

19. 

20. 

21. 

22. 

1287 

Marine insurance may cover loss 
or damage to the -

(A) Ship 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

Marine insurance protcct against 

(D) 

(A) 

(C) 
(D) 

of 

Which is not a subject matter of 
marine insurance ? 

(B) 

Cargo 

(C) 

Any other subjcct of 

(D) 

marinc adventure 

(B) Cargo insurance 

All of the above 

(A) 

Fire perils 

(B) 

Sea perils 

(C) 

Diseases perils 

A marine insurance is a contract 

(D) 

Life Threats 

(A) Increment 

Fire insurance 

Hull insurance 

Freight insurance 

In marine insurance insurable 

Indemnity 

interest must cxist at the time of 

Maturity 
None of the above 

Taking policy 
At the time of claim 

At the time of policy and 
claim 

May not have insurable 
interest 

18. 

19. 

20. 

(A) 

(B) 

(D) 

(A) 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(A) 

(B) 

(C) 

(D) 

COM 309 
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23. 

24. 

25. 

The risks generally covered by 

marinc insuraNce arc -

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

1287 

What is mean by Barratry? 

(C) 

(D) 

(A) 

(B) 

Perils of the sea 

(C) 

Fire loss of cargo 

(D) 

Jettison 

All of the above 

Willful damage to the 
ship and its cargo by the 

caption or crew of a ship 

Throwing sone cargo 

into the sea to save the 

ship 
To save the ship from 

being plundercd by 

outsiders through sea 

voyage 

insurance. 

The ship hits a rock and 

sinks 

IS not a scope of marine 

Cargo insurance 

Hull insurance 

Freight insurance 

Health insurance 

23. 

(A) 

(B) 

(C) 

(D) 

24. r I IGTÁ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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26. 

27. 

28. 

Fleet insurance is calle 

(A) 

(B) 

(C) 

1287 

(D) 

In marine insurance, existence of 

(B) 
(C) 

(A) Insurable interest 

(D) 
A 

R 

Marine insurance and fire 

insurance should be taken 

Out under the same 

insurance policy 

(B) 

More than one ship 

should be insured under 

the sanme insurance 

Separate insurance should 

be done for different ship 
Fire insurance and life 

insurance should be done 

under the same insurance 

policy 

(C) 

(D) 

element is compulsory 

Utmost good faith 
Warranties 

All of the above 

In marine insurance contract, 
the existence of an insurance 

interest is necessary only at 
the time of destruction of the 

Choose the correct option 
(A) 

property or cargo. 
In maritime trade, goods are 
sold several times before they 
reached their destination 

A and R both are correct 
Only A is correct, R is 
incorrect 

A is incorrect, only R is 
correct 

A and R both are incorrect 

26. 

27. 

28. 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

COM 309 
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29. 

30. 

31. 

32. 

1287 

Implicit warranty means -
(A) These promises are not 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
Motor 

(A) 

Which of the following insurance 
contract is not based on the 

principle of indemnity ? 

(B) 

(C) 

written 

These are not mention in 

insurance letter 

(A) and (B) both 

These 

(B) 

(C) 

(D) 

written and mentioned in 

the insurance letter 

promises 

insurance cover to -

Fire insurance 

Marine insurance 
Health insurance 

Life insurance 

insurance 

Private yehicles 

(D) All of these 

Commercial vehicles 

Motorcycles 

issued for a period of -

(A) lyear 

General insurance policies are 

2 years 

are 

5 years 

10 years 

provide 

29. 

30. 

32. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 309 
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33. 

34. 

35. 

36. 

1287 

What types of insurance was 

the London encouraged by 
disaster of 1966, which affect 
one-third of the city ? 

(A) 
(B) 
(C) 

(D) 

(A) 

(B) 
(C) 

General Insurance Corporation 
(GIC) was incorporated in year 

(A) 
(B) 

(C) 
(D) 

(D) 1972 

Cease 

Health insurance 

Ordinary leakage as per institute 
Cargo clause (1CC) means 

(A) 

Crop insurance 

(B) 

Life insurance 

(C) 

Fire insurance 

(D) 

1956 

1960 

1955 

Under which of the following 
conditions the fire policy will 

Leakage from accident tin 

Evaporation of liquids in 
atmospheres 
Leakage from detective tin 
None of the above 

Change in trade or 

manufacture activities 

Unoccupancy of the 

building for more than 30 

days 
Transfer of insurable 

interest unless by will or 

operational law 

All of the above 

33. 

34. 

(A) 

36. 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(B) 

(C) 

35. �e rt G (1CC) 3gHIR 

(A) 

(B) 

(C) 

1956 

(D) 0 

(D) 

1960 

COM 309 
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37. 

38. 

39. 

1287 

Private car policy does not cover 
the following use: 
(A) 
(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

II 

(A) 

Consider the following statement 
and cho0sc the corrcct option : 

(B) 

(C) 

Use of sOcial purpose 

(D) 

Rcliability test 
Use for domestic pleasure 
pupose 

Carrying 
belonging to insured 

sample 

The scope of marine 
insurance become wider 

Land risks also included 
in marine insurance 
I and II both statement 

arc corrcct 

I and II both statement 
are incorrect 

I statement is correct but 
II is incorrect 
1 statement is incorrect 

but II is correct 
Insurance cannot be taken 

unless there is probability 
of damage or loss 
The insurable interest in 
fire insurance need not be 
present both at the time of 
insurance and when the 

damage occurs 
I and II both are correct 

and I correct 

I and II both are correct 
but II is not 
explanation of I 

Correct 

I is correct but II is 
incorrect 

I and II both arc incorrcct 

37. 

38. 

(A) 
(B) 
(C) 

(D) 

(A) 

(B) 
(C) 
(D) 

39. 1 

(A) 

(B) 

(C) 
(D) 

COM 309 

I 3tr II i H r II, I 

Page - 12 

explanation of I 



40. 

41. 

42. 

43. 

1287 

Generally, the insured value 
of the goods on ship is less 
While taking out marine 
insurance of goods, i0 
determine the value its cost, 
freight, insurance, other 
Cxpenses and reasonable 
profit amount is added. 

Choose the correct option 
(A) (i) and (ii) both 

correct, () 

(i) 

(iü) 

(B) 

(C) 

(D) 

(A) 

Both (i) and (ii) are incorrect 

According to Marine insurance 
Act, 1963 implicit warranties are 

Sea worthiness of ship 
Legality of venture (B) 

(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

is made against loss arising 
from fire or other such risk 

(A) 

(B) 

() is corTect but (ii)) is 
incorrect 

(C) 

(i) is incorrect but (ii) is 
correct 

(D) 

Both above 
None of the above 

Fire insurance 

Under fire insurance, insurance 
and compensation is provided 
against those loss which 

are 

Correct 

Marine insurance 
Life insurance 
Health insurance 

Loss due to burning of 
property as per government 
order 
Loss due to theft during 
or after the fire 
Loss due to accidental 
appearance of flame 
Loss due to 
calamities 
flood etc. 

natural 

earthquake, 

40. 

41. 

42. 

43. 

() 

(ii) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

COM 309 
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44. 

45. 

46. 

47. 

48. 

1287 

insurance. 
(A) 
(B) 

(C) 
(D) 

(B) 
(C) 
(D) 

loss 
(A) 

a part of the cargo over board 
lighten the ship in emergencies 
(A) Jettision 

(B) 
(C) 
(D) 

(B) 
(C) 

is not significance of fire 

Insurable interest must be present in 
insurance contract at the 

time of contract and at the time of 

(D) 

Increase in employment 
Compensation 

(A) 

financial loss 

(B) 

Loss to country 

(C) 

Profit to business man 

(D) 

means the act of throwing 

Barratry 
Waiver 

Marine insurance is a type of 

Premium 

(A) Insured value 

Fire 
Marine 

Property 
Life 

of 

contract 

Actual value 

Which of the following statement 
is not correct about marine 

insurance 

Market value 

Compensation for damage 

Marine insurance cover a 
multiplicity and variety of 
risks 
Classification of risk in 
marine insurance is simple 
Marine insurance has 
only the elements of 
protection and not the 
element of investment 
In marine insurance, 
damage is uncertain to be 
caused by the insured risk 

44. 

45. 

46. 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

48. �rHT Hq fAtafaa 

(B) 

(D) 
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49, 

50. 

1287 

Consider 
statemecnt 

(i) 

(ii) 

(A) 
Select the correct option : 

(B) 

(C) 

(D) 

(A) 
(B) 

the following 

(C) 

In marine insurance, it is 
necessary to have an 
insurable interest at the 

time of making claim 
In marine insurance, it is 

necessary to have on 
insurable interest at the 

time of taking policy" 

(D) 

Statement (i) and (ii) both 
are correct 
Statement (i) is correct 

Indemnified by the ship owner 
against the risk of partial or total 
damage of ship due to marine 
disasters during 
transportation is -

(ii), is incorrect 
Statement (1) is incorrect, 
(ii) is corrcct 

Both stateiment are 

incorrect 

Cargo insurance 
Hull insurance 
Fright insurance 

All of the above 

see 

49. 

50. 

() 

(ii) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 
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