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B.Com. IV" SEMESTER EXAMINATION, 2024-25

COMMERCE
(Income Tax Law & Accounts-II) )
(CBCS Mode) N/
AFFIX PRESCRIBED |
[ RUBBER STAMP Paper ID
(To be filled in the
Date (f) : OMR Sheet)

FFHD (DI ) :
Roll No. (In Figures) :
AP (TR H) :

Roll No. (In Words) :

Time : 1:30 Hrs. Max. Marks : 75

Y : 1:30 §%¢ AR 3P : 75

e : gRaa@r ¥ 50 we R T E Wi 0 XA S| TS 9 15 3F I &)

Important Instructions : q%a‘llﬂf facdwr:

1. The candidate will write his/her Roll Number | 1. anpgeff 3 o@Wid daa S ®IF N
only at the places provided for, i.e. on the forgt o zwe fau i MW € wiq uA
cover page and on the OMR answer sheet at yRaaT \
the end and nowhere else. N i ™ T ™ ouM @ m}

oTHodRe TR T3 W, T AA Pl A8l
fora |

2. Immediately on receipt of the question booklet, | 2, yo7 YRa@r fidd sl @ S D
the candidate should check up the booklet and X o ARy 5 3w gRaw 4 Q@
ensure that it contains all the pages and that no ¥ 3R o g wer @ A 3 ofe
question is missing. If the candidate finds any o ¢ -

: . . fagmfa & a 9 fem & 10 fric @
discrepancy in the question booklet, he/she Hﬁﬁ AT
should report the invigilator within 10 minutes iR & Fe TS ! oLl R
of the issue of this booklet and a fresh question o _31% ol qﬂﬁ EAi gﬁﬁﬁ M A
booklet without any discrepancy be obtained. a1fey |




. Rectification of mistakes is done 1. FRa m wwm frm o @
under settion - Il f o & -
(A) 145 (A) 145
(B) 147 (B) 147
(©) 153 (C) 153
(D) 154 (D) 154
2. Deduction in respect of payment of 2. I e gg T M =T ®

interest on loan taken for higher q B GURIGH 3 e § pea
education shall be allowed up to : N m dr -

(A)  Rs.25,000 (A) ¥ 25000

(B) Rs. 50,000 (B)  Z50000

(C) Rs.1,50,000 (C) 150000

(D)  No limit D) P T

3. For thc assessment year 2024-25 the 3. iR € 202425 %@ HRT

maximum  permissible  deduction 80C @ 3Fwid Afddd FIAN

U/s80C is : Fexd 2

(A)  Rs.1,12,000 (A)  ¥1,12,000

(B) Rs. 1,50,000 (B)  ¥1,50,000

(C)  Rs.2,00,000 (C)  Z200000

(D)  No limit D) o @
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4. Which of the following items is 4. amaae ffg9 @ 971 80D &
covered under section 80D of the gfa fe & @ B9 a1 o
income tax Act ? 892
(A)  Medical Insurance Premipm () P 1 B
(B)  Treatment of handicapped B) et af @1 STR
dependent

(C)  Repayment of interest on loan CRR L %g R
for higher education it qu

(D)  None of the above (D) SR ¥ § P TE

3 A resident “individual received Rs. 5. & 3@ @fad 3 U Giefcdd
5,00,000 as royalty on a literary book. JiP W HRGR Fob T 500,000
He will get deduction Y/ 8022B up U fear) SY O 8022B @
to - G| i forft —

(A) Rs. 1,00,000 (A) 2100000
(B)  Rs. 3,00,000 (B) 300000
(C) Rs. 5,00,000 ©) 2500000
(D)  Rs. 4,00,000 D) 7400000

6. Deduction under 80C of the Income 6. IR ABFTH B 4’1 80C B
Tax Act is not available to : it B e e
(A) Individual (A) TPd Afed Bt
(B)  Hindu Undivided Family (B) %ﬁ IR TRar @y
(C)  Company C) FRFE @

(D)  All of the these D) W
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Deduction in respect of interest on

@ e ARE & Tl W

COM 210"

7 deposits in case of a senior citizen is ad b ogEw w7
allowed upto : G Th U B
(A)  Rs. 10,000 on savings Account (A) 10,000 T Ddcl qud O
only R
(B)  Rs. 50,000 on savings Account (B) 50,000 2 @dqdl I T
only W
(C)  Rs. 10,000 on any deposit in © ¥ m e
bank or cooperative society Rl A ST TR 10,000 2
(D) Rs. 50,000 on eTny dell)OSIt n ©) % @ W AR
bank or cooperative society Bl ) T TR 50000 2
8 Deduction in respect of interest on fagg ares Farf fou U O
loan taken to purchase electric vehicle R AN & gEY H AEN
is available under section __ of AR e P Ted
the Income Tax Act. Fed SUaE ¢ |
(A) 80E (A) 80E
(B) 80EE (B) SOEE
(C) 80EEA (C) 80EEA
(D) 80 EEB (D) 80 EEB
9.  Section 80P of the Income Tax Act JRaR  ARfEE @ g 80P
~ deals with : e & e B
(A) Tax burden cooperative (A) I SR ® W
societies TR
(B) Deductions from income of :
cooperative societics B) ﬂ@ﬂﬁ A S S
(C)  Taxation of companies kS
(D)  Deductions from income of © FRIR W R
companies (D) FUCTT B g ® Be
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10.  Section 80G is concerned with 10. KT 80G AR ¢ :
(A)  Interest on savings accounts (A) 799 G R @l i
(B)  Interest on cducation loan (B) e #or W A i
(C)  Deductions from income for (C) TH @ q&H %o ¥

donations Tl

(D)  None of these D) T ¥ 7 T8

11. Which section of the Income Tax Act 11. 3maax A A oF 4 ar
deals with deductions from income for ¥ Py ¥ 3eeH ‘5‘{1 @
contribution to pension fund ? FHerd A gefg 2 ?
(A) 80C (A) 80C
(B) 80CCC (B) 80cCCC
(C) 80D (C) 80D
(D) 80DD (D) 80DD

12. Deduction from the income of a 12. & fddeim afd, & amard
disabled  person who is resident UGd Mg & B 99 A e
individual is covered under section I IRfFEm A gn

of the Income Tax Act. & arld & e 2

() 80D (A) 80D
(8 80DD (B) 80DD
© 806G ©) 80GG
(D) 80U D) 80U

5441 COM 210 Page - 6



13. Regarding payment of life insurance 13, g hfvgw D LURI] Gl
premium deduction from income is W ¥ gd ai R
provided for individual and Hindu s R @ ad W
undivided Family under section

of the Income Tax Act. TR R A @l A
(A) S0A @ gld FeH @ o 2
®) 80C (A) 80A
(© 80CC ®) 0C
D) 80CCC S
(D) 80CCC

14, No limit donation upto 100% is not  14. 3max R 3 d
available for deduction under the 100% G fa-1 GH1 TF W Ge
Income Tax Act in the case of : ey a7 P &

(A) PM-CARES Fund ) o To—aad B

(B) Prime Minister’s National .
Relief Fund ®) * H W

(C) National children’s Fund M

(D) Donation to any fund or © WIS A o
institution  for  charitable (D) i IR &g & P
purpose TN GRA B TH

15. What amount is accepted for 15. ©RT 80DD B oa et
deduction under section 80DD for 3] dex @ e el
disability ? PR A T ? |
(A)  Rs. 15,000 (A) 15000
(B) Rs. 50,000 B) 50000
(C)  Rs. 75,000 ©)  TI5000
(D)  Actual Expenses D) Tt Ty
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16. The income tax on a long term capital  16. gy oma @ '
gain for an individual in case of non- ﬁﬂiﬁfﬁﬂ fhd fd1 Toa fad
indexing the cost of acquisition is - ® & Fre F{\Tr?f i w®
(A 10% JRIHR T & —

B) 15% (A)  10%
©) 20% ®  15%

(C) 20%
D) 30% (D)  30%

17. The income from the sale of 17. ®e| BHRR & fah & g8 I
household furniture is : B AT ST ®
(A)  Capital gain (A)  Yon @™
(B)  Revenue gain (B) 3mId e
(C)  Exempted income (C) dHad AU
(D) Taxable income (D) W qrg 3

18. Capital gain arises on : 18. ol AN S BRI ©
(A)  Stock in trade (A) ARG B A
(B)  Business capital (B) RICRSIIDED fiT»fﬁ q
(C)  Purchase of capital ©) fiTrﬁ T ¥ _
(D)  Transfer of capital assets (D) tu,_[\')?l TR & B
19. Capital gains on depreciable assets 19. =N I FEREl W l\iﬁﬁ o™
will always be : T A ©
(A) Exempt (A)  PXHHA
(B)  Short-term capital gain (B) ARG fiiﬁ o™
(C)  Long-term capital gain © Srelaferd f’ErfT o™
(D) None of these (D) T W I TE
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20. Losses from specified business canbe 20, ffde =gam ¥ @ @ A=
carried forward upto the following : Ay d AT of WRT Ol Gahdl
(A) 4 years g
(B) 8 years (A) 4@
(C)  Unlimited time (B) 8 4
(D) Cannot be set-off in the © W
low (D) o & auf # = o el
cars
ollowing y & & o ¥ 3
21.  Long-term capital loss can be set-off  21.  drdarel It a1y @ off e
in the following period : e # B 1 qHh B
(A) 4 years (A) 4 6L
(B) 8years B) 8 T
(C)  Unlimited time (©) oA sk .
: (D) M @ FaT H A o
(D) Cannot be carried forward
SR ST T @
22. Loss of card games can be set-off 22. AW @ Tl q &M @ f{f?f il
from : ST 9l ®
(A)  Income of card games (A) TS Wl o I |
(B)  Income from other sources ®) WD GRI e ¥
(C) Incomes chargeable for tax at © ¥ s’ ¥ W
: 30% B 9y R q W
special rate of 30%
| T ®
D N f .
(D) one of these D) = ﬁ—&‘ .
23.  Long-term capital loss can be set- off  23.  EH®GRIM fiﬁﬂ TR @ A= R
from : gfd @ S FHA B |
(A) Capital gains (A) o o |
(B)  Short-term capital gains (B) AT ol o @
(C)  Long-term capital gains (C) QST GOl i &
(D)  Any income D) & Hamma
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24. Loss from speculative business can be  24.
set-off from : [Iﬁ fo a1 W §
# fivs A
(A)  Income of any head (A) sl o
@) e A o & T
(B) Not from any income
(C) uRer® FEE B
(C)  Income of speculative business
g
D Profits and gains of Busi ¢
(D) rofits and gains of Business D) o 39 B et ar
or Profession et A
25. Sections related to clubbing of 25. IR ARfTH & arid 3
incomes under the Income Tax Act, ) fem ¥ 9= 9R § :
(A)  Section 60 to 64 (B) N 60 2 69
Section 60 to 69
® (C) oRT70 74
(C)  Section 70 to 74 N
70 4 79
(D)  Section 70 to 79 D)
26. The income of minor is not clubbed in ~ 26. % MW T 3TqF I I B
the income of parents to the following Aa-fdr @ g § A T8t
limit : e
(A)  Rs. 1500 per child per month (A) 1500 Z 9fd g== HfoAE
(B)  Rs. 1500 per child per year . (B) 1500 ¥ ufd g ufaqd
(C) Rs. 1500 for maximum two (C) 1500 T fpaw < T4t
children per month @ for vfme
(D) Rs. 1500 for maximum two (D) 1500 T 3P < v=
children per year 3 RR) yfas '
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27, Income of physically handicapped  27. RE i s T @
minor child shall be included in the IO P faE @ oo § wid
income of the following : forar S nfe -

(A) Mother (A)  Hre

(B)  Father (B) fiam

(C)  Mother or father  whose (C) " ar Rraad) 3
income is greater A &

(D)  None of the above (D) IR A A BIg Tl

28. Income clubbing in case the transfer — 28. WY BT FRAAR QU B
of the asset is revocable, 1S : R T P M o e &
(A)  Inincome of the transferee (A) EIRG B A A
(B) Inincome of the transferor (B) g 3 A i
(C) Exempt for five years from (€ oo @ e W T

transfer I
(D) TR & W Fd B
(D)  After the life time of transferee
SR gworad @
in income of transferor —

29.  Income of a minor child is included in ~ 29. U@ 3JqTEH T B I A
the total income of the following : ool o # et Bl Sl ®
(A)  Transferor of the asset (A)  GHRT & IO
(B)  Father ®) fi
(C)  Guardian (©€) R RCIEE

(D)  Either parent whose income is D) e R s
greater o B
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30. Less-Tax Non-Government Securitiecs  30.
are grossed up when - Bl fhar ST & 9 —
(A) The amount of interest (A) @l P A -53 A
received is given (B) @ B R il Eg &
(B)  The rate of interest is given C) @™ @ R F W
(C) Both the amount and rate of g @ §5‘ 8l
interest arc given (D)  HATBRYT CI 0
(D)  No need from grossing up Al el
31.  Salary of a member of Parliament will ~ 31. @Wg & daq = e @
be taxable under the head : 3T B AFG B
(A)  Salaries (A) GGES
(B)  Profit and Gains from Business (B) qEl@ ‘ﬁff qaW @
or Profession ot
(C)  Income From other Sources (C) = Bl ¥ I
(D)  Capital Gains (D) ol @™
32. Income from sub-letting of House 32. QE—W% I IR W
Property is : IoH | I R :
(A) Exempted (A) WXID
(B) ~ Income from House Property (B) ¢ WHRI ¥ Y
(C)  Profits and Gains from Business (C) aEa ¥ & 7 eyt
(D)  Income from other Sources (D) 39 Sl ¥ g
33. Pension is taxable under which head : 33. N &g e d =g GiXd
(A) Salaries o
(A) 9
(B)  Capital Gains (B) fiﬁﬁ T
(C)  Income from other Sources ©) 99 ¥l
(D)  Under any of the above @) m i R 9
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34,  Which of the following is not 34. A= ¥ ¥ o9 @1 av &l @
chargeable to tax under the head Iy e @ el R
‘Income from other Sources” : A T & -

i
(A)  Profit on sale of goodwill of a (A) 3w 3
AY
business 5 _
(B) Hgs  Teferd@l W
(B)  Prize on Crossword puzzles
C In i
© terest from bank © 53 am
(D) Dividend from a cooperative (D) wEI i I uE
Society RICIE

35.  An individual received family pension ~ 35. U® @fdd T 75000 % @I
Rs. 75,000. How much standard yRaRe YoM o< & S9
deduction shall be allowed to him ? fhds B AHG Dokl Aol ?
(A) Rs. 10,000 (A) 10,000
(B)  Rs. 15,000 (B) % 15000
(C) Rs. 25,000 (C) 25000
(D)  Rs. 50,000 (D) 50,000

36.  Which of the following does not come ~ 36. Fm § ¥ @ @ Toil &
under the category of capital asset BRI 1 Ao 3 el a7 ?
transfer ? (A) 99Rd
(A) Wil (B) SWER
@)  Gift © (AT (B) 3
(C) Both (A) and (B) .

(D) W ¥ &K Tl
(D)  None of these
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37. In the case of unlisted shares, long  37.
capital gains will arise, if the assesse Erefefera T’ﬂ o I A
retains the shares with him for a afy PufRe ot @1 sram
period of : Q}WWWW%
(A) 12 months or more (A) 129E U gt
(B) 24 months or more (B) 24 A8 U DG
(C)  Less than 12 months (C) 12 9% ¥ FH
(D)  Less than 24 months (D) 24 7 ¥ FA
38.  Cost inflation index for the financial 38. 2012—13 & foig o ?{1’ SINEG
year 2012-13 is - W qADIF § —
(A) 100 (A) 100
(B) 200 (B) 200
©€) 348 (C) 348
D) 363 D) %3
39. For capital gains being a long-term  39. liﬁﬁ M ol 3@ @ gl 9D
capital gains, an assesse should hold ferg @e feifa ?ﬁf R B9 9§
the asset for a period of at leflst: T @l & fo ey
(A) 12 months A 7R
(B) 24 months S
(C) 36 months ®)  um
(C) 36 HE
(D) - More than 36 months
(D) 36 9E e
COM 210 Pare - 14
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40.  Capital gains arising to an individual ~ 40. @™ %ﬂ Agad Rl
on the transfer of property used for g R R afth @ e
residence is provided tax exemption qol GOl M WIS
under. & y=rid IR P SR
(A)  Section 45 (A) ©RT 45
(B)  Section 54 (B) ©RI 54
(C)  Section S4(EC) (C) R S4(EC)

(D)  Section 54(F) (D)  ©RT 54(F)

41.  Tax deducted at source is : 41, | W P e B

(A)  Treated as expense (A) &

(B)  Treated as fine (B) apefeve

(C)  Treated as receipt ©) i & A

(D)  Neither treated as a receipt nor o T O N
expenses

42.  Sum of various heads of income is 42. 3@ @ fft= d¥di & I Bl
called : P ¢ -

(A) Total Income (A)  @d A

(B)  Net Taxable Income (B) Y& W IT I
(C) - Gross Total Income (C) Tdhd Bl AT
(D)  Taxable Income (D) AT I

43. Which income is rounded off : - 43. o9 @ o deaw @ A

(A) Total Income feramar i & :
(B)  Gross Total Income (A) % 3
(B) Uad Gl AW
(C) Both (A) and (B) (©)  (A) TN (B) 3
(D) None of these (D) TN P T
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44.  The rate of Health and Education Cess  44.
1S : A) 2%
A 2% (B) 4%
(B) 4% C) 5%
©) 5% (D) 10%
D) 10%
45.  The rate of tax on lottery winnings is : 45. el o W R P R B B
(A)  10% A)  10%
(B)  20% (B) 20%
© 25% ©) 25%
D) 30% (D) 30%
46. Who controls the Income Tax 46. IR QA & =0 39
Department : AT 8 -
(A)  Income Tax officer (A) IR ARHRY
(B) Income Tax commissioner (B) SRR P
(C)  Central Board of Direct Taxes © ¥ a1 3 A
(D)  None of these ® T P T
47. The last chain of income tax 47. 3THR ARBINA F aAfy Pl
authorities is - g
(A) Income Tax officer (A) AR AFRY
(B)  Inspector of Income Tax (B) I fies
(C)  Tax Recovery officer ©) & TGl e
(D) None D) % T
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48. is the acknowledgement of  48. g faah Tfea @
filing the return of income. z;ﬂ?fﬁ T 2
(B) ITR-4 (B) ITR-4
(C) FORM 262B (©) W 262B
(D) ITR-V D) ITR-V
49.  Due date of filing Return of Income in ~ 49.  U&d I @ AW A I
case of an individual is : Rl afee & @ A
(&) 31 July Freffea fofd &
(B)  31* August @ a9
(B) 31 3T<d
(C)  30%September
(C) 30 RyamR
(D) 31% March
(D) 3@
50.  Which of the following is not a capital  50. A= ¥ oF @ IIG?[ it |
asset ? A R g ?
(A)  Jewellery (A) SRR
(B)  Stock in Trade ®) : ;
(C)  Agricultural land in Mumbai T%TQ‘ 5 o of
) ©) AR
city
(D)  Goodwill of a business (D) ki
* ok %k kK
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