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Important Instructions : 

COMMERCE 

(CBCS Mode) 

Date (faf) 

the end and nowhere else. 

only at the places provided for, i.e. on the 
cover page and on the OMR answer sheet at 

-2s 
2-s 

ensure that it contains all the pages and that no 
qucstion is missing. If the candidate finds any 
discrepancy in the question booklet, he'she 
should report the invigilator within 10 minutes 
of the issue of this booklet and a fresh question 
booklet without any discrepancy be obtained. 

Paper ID 

1. The candidate will write his/her Roll Number1. rqei t 930405 tad Bi R0 R 

(To be filled in the 
OMR Shect) 

|5441 

Max. Marks : 75 

2. Immediately on receipt of the question booklet, 2. 7 yRTEI fAert & qeff 0e pro 
the candidate should check up the booklet and 



2. 

3. 

1. 

5441 

Rectification of mistakes is done 

under settion -

(A) 145 

(B) 

(C) 

(D) 154 

Deduction in respect of payment of 

interest on loan taken for higher 

(A) 

education shall be allowed up to: 

(B) 

147 

(C) 

153 

(D) 

Rs. 25,000 

Rs. 50,000 

(C) 

Rs. 1,50,000 

For the assessment ycar 2024-25 the 

(D) 

No limit 

maximum 

s 80C is : 

(A) Rs. 1,12,000 

permissible 

(B) Rs. 1,50,000 

Rs. 2,00,000 

No limit 

deduction 

1 

2.. 

3. 

COM 210 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(B) 

(C) 

145 

(D) 

147 

153 

154 

7 25,000 

(A) 7 1,12,000 

750,000 

1,50,000 

1,50,000 

2,00,000 
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4. 

S. 

6. 

5441 

Which of the following items is 

covered under section 80D of the 

income tax Act ? 

(A) 

(B) 

(C) 

(D) 

to -

Medical Insurance Premium 

(B) 

Treat1ment of handicapped 

A resident individual received Rs. 

dependent 

5,00,000 as royalty on a literary book. 

Repayment of interest on loan 

He will get deduction "/8022B up 

for higher education 

None of the above 

(A) Rs. 1,00,000 

(B) 

(C) 

(C) Rs. 5,00,000 

(D) 

(D) Rs. 4,00,000 

Rs. 3,00,000 

Deduction under 80C of the Income 

Tax Act is not available to : 

(A) Individual 

Hindu Undivided Family 

Company 

All of the these 

4. 

5. 

6. 

COM 210 

3TUCAT 3faf-y4 ART 80D 

(A) 

(B) 

(C) 

(A) 

? 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

7 1,00,000 

3NGT SafyH yRT 80C 

3,00,000 

5,00,000 

4,00,000 
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7. 

8 

9 

S441 

Deduction in respect of interest on 

deposits in case of a senior citizen is 

allowed upto : 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Rs. 10,000 on savings Account 

(D) 

only 

Deduction in respect of interest on 

loan taken to purchase electric vehicle 

Rs. S0,000 on savings Account 

is available under section 

only 

the Income Tax Act. 

Rs. 10,000 on any deposit in 

(C) 

bank or cooperative society 

(D) 

Rs. 50,000 on any deposit in 

bank or cooperative society 

80 E 

80 EE 

80 EEA 

80 EEB 

Section 80P of the Income Tax Act 

deals with : 

(A) Tax burden cooperative 

societies 

(B) Deductions from income of 

of 

cooperative societies 

Taxation of companies 
Deductions from income of 
companies 

7. 

9. 

COM 210 % 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

50,000 pVc quG gId 

(D) 

f GH R 10,000 

fof GHI R 50,000 

80 E 

34OT 34ei-yH RT 80P 

80 EE 

80 EEA 

80 EEB 
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10. 

11. 

12. 

5441 

Section 80G is concerncd with: 

(A) Interest on savings accounts 

(B) 

(C) Deductions from income for 

(D) None of these 

Which section of the Income Tax Act 

deals with deductions from income for 

(A) 

contribution to pension fund ? 

(B) 

(C) 

Interest on cducation loan 

(D) 

donations 

(A) 

(B) 

(C) 

(D) 

80 C 

Deduction from the income of a 

disabled person who is resident 

80 CCC 

individual is covered under section 

80 D 

80 DD 

of the Income Tax Act. 

80 D 

80 DD 

80 GG 

80 U 

10. 

11. 

12. 

COM 210 

EJRT 80G Haft: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

34 

(A) 

(B) 

(C) 

(D) 

80 C 

80 CCC 

80 D 

80 DD 

80 D 

80 DD 

80 GG 

80 U 

Page - 6 



13. 

14. 

15. 

Regarding payment of life insurance 

premium deduction from income is 

provided for individual and Hindu 

undivided Family under section 

of the Income Tax Act. 

(A) 

(B) 

$441 

(C) 

(D) 

(A) 

No limit donation upto 100% is not 

(B) 

available for deduction under the 

(C) 

80 A 

Income Tax Act in the case of: 

80 C 

80 CC 

80 CCC 

(B) 

(C) 

PM-CARES Fund 

(D) 

Prime 

(D) Donation to any fund or 

Minister's National 

Relief Fund 

National children's Fund 

What amount is accepted for 

deduction under section 80DD for 

disability ? 

institution for charitable 

purpose 

(A) Rs. 15,000 

Rs. 50,000 

Rs. 75,000 

Actual Expenses 

13. 

14. 

15. 

COM 210 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(D) 

(A) 

(B) 

(C) 

80 A 

FeaR GI¥t ? 

(D) 

80 C 

80 CC 

80 CCC 

15,000 

50,000 

? 75,000 
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16. 

17. 

18. 

19. 

5441 

The income tax on a long term capital 

gain for an individual in case of non 

indexing the cost of acquisition is -

(A) 10% 

(B) 

(C) 

(D) 

The income from the sale 

(B) 

household furniture is : 

(C) 

(A) Capital gain 

(D) 

(A) 

(B) 

(C) 

15% 

(D) 

20% 

30% 

Capital gain arises on : 

(A) 

(C) 

Revenue gain 

(D) 

Exempted income 

Taxable income 

Stock in trade 

Business capital 

Purchase of capital 

Capital gains on depreciable assets 

will always be : 

Transfer of capital assets 

(B) Short-term capital gain 

Exempt 

Long-term capital gain 

of 

None of these 

16. 

17. 

19. 

COM 210 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(D) 

(A) 

(B) 

10% 

(C) uiÌ s 

(C) 

15% 

20% 

30% 
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20. 

21. 

22. 

23. 

5441 

Losses from specificd business can be 

carried forward upto the following: 

(A) 4 years 

(B) 

(C) 

(D) 

(A) 

(B) 

Long-term capital loss can be set-off 

(C) 

in the following period: 

(D) 

from: 

(A) 

(B) 

8 years 
Unlimited time 

from : 

Cannot be set-off in the 

Loss of card games can be set-off 

(A) 

following years 

(B) 

(C) 

(D) 

4 years 

8 years 

Unlimited time 

(C) Incomes chargeable for tax at 

Cannot be carried forward 

(D) None of these 

Income of card games 

Long-term capital loss can be set- off 

Income from other sources 

special rate of 30% 

Capital gains 
Short-term capital gains 
Long-term capital gains 
Any income 

20. 

21. 

22. 

23. 

COM 210 

: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

4 qf 

8 q¢ 

4 q¢ 

8 aý 

30% êi fatg r 
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26. 

24. 

5441 

Loss from speculative business can be 

set-off from : 

(B) 

(A) 

(C) 

(D) 

25. Sections related to clubbing of 

(A) 

(B) 

(C) 

incomes under the Income Tax Act, 

(D) 

1961 are: 

Income of any head 

limit : 

(C) 

Not from any income 

(A) 

(B) 

(D) 

Income of speculative business 

Profits and gains of Business 

or Profession 

The income of minor is not clubbed in 

Section 60 to 64 

the income of parents to the following 

Section 60 to 69 

Section 70 to 74 

Section 70 to 79 

Rs. 1500 per child per month 

Rs. 1500 per child per year 

Rs. 1500 for maximum two 

children per month 

Rs. 1500 for maximum two 

children per year 

COM 210 

24. 

25. 

26. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

RT 60 64 

I 60 69 

EJTRT 70 74 

EJRT 70 79 

1500 It ql utHIE 

1500 ufa gal ya 

1500 3fcodH qat 

1500 3LoH at 
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27. 

28. 

29. 

Income of physically handicapped 

minor child shall be included in the 

income of the following : 

(A) Mother 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

5441 

(D) 

Income clubbing in case the transfer 

of the asset is revocable, is : 

(A) 

Father 

(B) 

Mother 

(C) 

income is 

(D) 

None of the above 

father 

greater 

In income of the transferee 

transfer 

In income of the transferor 

Exempt for five years from 

Income of a minor child is included in 

the total income of the following : 

whose 

After the life time of transferee 

in income of transferor 

Father 

Transferor of the asset 

Guardian 

greater 

Either parent whose income is 

27. 

28. 

29. 

COM 210 

(A) 

(B) 

(C) 

(D) Ga 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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30. Less-Tax Non-Government Securities 

31. 

32. 

33. 

5441 

are grossed up when -

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Salary ofa member of Parliament will 
be taxable under the head: 

(A) 

(B) 

(C) 

The 

(D) 

received is given 

(A) 

(B) 

amount of 

The rate of intercst is given 

(C) 

Both the amount and rate of 

interest arc given 

(D) Capital Gains 

(D) 

Property is: 

No need from grossing up 

Income from sub-letting of House 

Salaries 

Profit and Gains from Business 

or Profession 

interest 

Income From other Sources 

Exempted 

Pension is taxable under which head : 

Income from House Property 
Profits and Gains from Business 

Income from other Sources 

Salaries 

Capital Gains 

Income from other Sources 

Under any of the above 

30. 

31. 

32. 

COM 210 

33. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) u rH 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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34. Which of the following is not 34. 

35. 

36. 

5441 

chargeable to tax under the head 

"Income from other Sourccs' : 

(A) 

(B) 

(C) 

(D) 

(B) 

(C) 

An individual received family pension 

(D) 

Profit on sale of goodwill of a 

Rs. 75,000. How much standard 

business 

deduction shall be allowed to him? 

Prize on Crossword puzzles 

(A) Rs. 10,000 

(A) 

Interest from bank 

(B) 

Dividend from a cooperative 

(C) 

Society 

(D) 

Which of the following does not come 

under the category of capital asset 

Rs. 15,000 

transfer ? 

Rs. 25,000 

Rs. 50,000 

Will 

Gift 

Both (A) and (B) 

None of these 

35. 

36. 

COM 210 

(A) 

(B) 

(C) 

VCh tt 75000 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

yrrorR 

(C) 

10,000 

7 15,000 

25,000 

50,000 

(A) FRT (B) d 
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38. 

39. 

37. 

S441 

In the case of unlisted shares, long 37. 

period of: 

capital gains will arise, if the assesse 

retains the shares with him for a 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Cost inflation index for the financial 

(C) 

year 2012-13 is -

12 months or more 

24 months or more 

(A) 

(B) 

Less than 12 months 

(C) 

Less than 24 months 

100 

(D) 363 

200 

For capital gains being a long-term 

348 

capital gains, an assesse should hold 

the asset for a period of at least : 

12 months 

24 months 

36 months 

(D) More than 36 months 

COM 210 

38. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

12 418 sT 3fes 

24 HI8 Y 3feca 

12 H18 H H 

24 HI8 4 

100 

200 

348 

363 

12 HI5 

24 HIS 

36 H18 

36 HI8 fers 
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40. 

41. 

42. 

43. 

5441 

Capital gains arising to an individual 

on the transfer of property used for 

residence is provided tax exemption 
under. 

(A) Section 45 

(B) 

(C) 

(D) 

(A) 

(B) 

Tax deducted at source is : 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

called : 

Section 54 

(A) 

Section 54(EC) 

Sum of various heads of income is 

(B) 

Section S4(F) 

(C) 

(D) 

Treated as expense 

Treated as fine 

Treated as receipt 

Neither treated as a receipt nor 

expenses 

Total Income 

Which income is rounded off: 

Net Taxable Income 

Gross Total Income 

Taxable Income 

Total Income 

Gross Total Income 

Both (A) and (B) 

None of these 

40. 

41. 

42. 

43. 

COM 210 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ERT 45 

54 

IRI 54(EC) 

RI 54(F) 

(A) TT (B) t 
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44. 

45. 

47. 

The rate of Health and Education Cess 44. 

5441 

is: 

(A) 2% 

(B) 4% 

(C) S% 

(D) 10% 

The rate of tax on lottery winnings is : 

(A) 

(B) 

(C) 

(D) 

46. Who controls the Income Tax 

(A) 

(B) 

(C) 

Department: 

(D) 

10% 

(A) 

20% 

(B) 

25% 

(C) 

30% 

(D) 

Income Tax officer 

The last chain of income 

Income Tax commissioner 

authorities is -

Central Board of Direct Taxes 

None of these 

Income Tax officer 

Inspector of Income Tax 

Tax Recovery officer 

None 

tax 

46. 

47. 

COM 210 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

2% 

(D) 

4% 

5% 

10% 

10% 

(D) $À 

20% 

25% 

30% 
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48. 

49. 

50. 

filing the return of income. 

(A) 

(B) 

(C) 

(D) 

(A) 

S441 

(B) 

Due date of filing Return of Income in 

(C) 

case of an individual is : 

(D) 

is the acknowledgement of 

(A) 

ITR-1 

(B) 

ITR-4 

asset ? 

(C) 

FORM 262B 

(D) 

ITR-V 

Which of the following is not a capital 

31" July 

31* August 

30h September 

31s March 

Jewellery 

Stock in Trade 

Agricultural land in Mumbai 

city 
Goodwill of a business 

***** 

48. 

49. 

50. 

COM 210 

(A) 

(B) 

(C) 

(A) 

(D) ITR-V 

(B) 

Praifra fatfe: 

(C) 

(D) 

(A) 

ITR-I 

(B) 

ITR-4 

(C) 

y4 262B 

(D) 

31 yels 

Ht GIt ? 

31 34RT 

30 fMGIHaR 

31 H 
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