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1. The candidate will write his/her Roll Number | 1. apeft A
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page and on the OMR answer sheet at the end
and nowhere clsc.

. Immediately on receipt of the question booklet,
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question is missing. If the candidate finds any
discrepancy in the question booklet, he/she
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the issue of this booklet and a fresh question
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Which of the following is tool of

Prafafed 3 § P9 aweg i #

fiscal policy ? JUGRT & 7
(A)  Public Expenditure (A) e &g
(B)  Public debt (B) WHw® FT
(C)  Taxation (€) FIRT
(D)  All of the above (D) SR T

2. In which case price increase more 2. g 2o ¥ omd ¥ q@ = 9 atD
than tax ? B g ?
(A) Increasing cost condition (A) dfgwE @rd @ Rerfy #
(B)  Decreasing cost condition (B) EHM &FTd P Rafa 4
(C)  Constant cost condition (©) fRer amTd @ <9 A
(D)  All of the above (D) IR &

3. Which one of the following is 3.  freiferad # & $1 U AWcael X 87
Indirect Tax ? (A) 3@ R
) et B) e

ea ax

(C)  Corporate Tax (© M ®
(D)  Goods and Service Tax (D) ¥ o R

4. Which of the following is the 4. frfafed § 9 o9 A aue 3 ekl
main part of public budget ? T BT & ?
(A)  Revenue Budget (A) M duc
(B)  Capital Budget (B) ir,!ﬁ e
(C) Both (A) and (B) (C) (A) T (B) Mt
(D)  None of the above (D) SWEd § § P AL

5. Impact of Tax means : 5. o & ¥ 2R
(A)  Indirect monetary burden (A) v Afes 9R
(B)  Direct monetary burden (B)  WcuE Hifdd 4R
(C)  Actual Tax burden (C) TGS I 4R
(D)  None of the above (D) IRE § | BlS e
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s ov N @ oledl Uie &l
6. Which of the following is a major 6. frifeRad 3§ 4 PI-¥1 e

cause of the Twin deficit ? T BRI 27?
(A) Increase n foreign i o s (7
remittances (A) face ¢ Fr !
(B) Decline in  Public @)  adufis e ¥ T
Expenditure ©) T wEd SRl IR AR
(C©) High government )
borrowing and Trade Sreiger
Imbalance (D) ffd Y E{ﬁé’

(D)  Increase in Exports
7. Goods ~and  Service Tax 7. HRd H 9% aA AT HR DY YT

introduced in India : T
(A) 1 April 2017 (A) 1382017 §
(B) 1 April 2018 (B) 1 3®2018
(C) 1 July2017 (C) 1 Jarg2017 A
(D) 1 July2018 (D) 1 a5 2018 ¥
8. Which of the following is true for 8. el STIRT W 3m™e PR BT AR
minimum incidence of indirect (e T %_g, P | w2 2
tax on a consumer ? 5
(A)  Highly elastic demand curve (A) IR SArerdict W
(B)  Highly elastic supply.curve (B) RS A ‘\Iﬁ qsh
(C) Minimum elastic demand ©) = e HhT T
curve ,
(D)  None of the above (D)  SRIF A | P
9.  Primary deficit refers to : 9. WIS W B @raw wwan ¥
(A)  Fiscal Deficit — Interest A) R e
payment i qd
(B) Revenue Receipts — (B) I Wity — o @
Revenue expenditure ©) B 2 — gt Wi
(C)  Total Expenditure — Total .
Receipts (D) IR F F B
(D)  None of the above
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10, First finance commission  was (0. vegw (e s ) e 4 i)
constituted in the year Ay 1955 A
(A) 1955
(1) 1951 4
(B) 1951
©) 1950 (Cy 1950 4
(D) 194K (1) 1944 4
11, Fiscal deficit reflects to : 1, fadin wrer aidd et B
(A)  Pnimary deficit + Interest
- (A arafe a4 oI e
(B)  Prnmary deficit - Revenue (B)  wiffa wrer — Ao Hiel
deficit
(C)  Primary deficit — Intercst © yieffs aer — et g
payments (D) auddd 4 4 1 A
(D)  None of the above
12.  Unemployment allowance and 12, qHN Al A4l Gagl tfur fAsiferfeaa
old age pension is associated with a ddfad 2
following :
(A) Defence (A) ¥
(B)  Poverty Scheme (B) &Y faror A
(C) !'Ica'lth ' | | (©) e
(D)  Activitiecs  of social
welfare of state (D) o ) wemrer afafaf
13 Horizontal federal imbalance is 13, aferdv vy e ddfaa g 3.
associated with : _ (A) UF A TER i At A
(A)  Economic position stales i fafa
in a federal government ‘
(B)  Economic position  of (B)  #E WER B s feafa
central government and q f@eh war ® afds
forcign government frafa 9
(Cy  Economic zosition oll' () da R vd U WER A
states an centra .
government il feafa 3
(D)  Nonc of the above (D) Iudad A B A
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14.  Expenditure tax was given by : 14, g R 1 g9 fe ram &t -
(A)  Pigou (A) U &N
(B)  Marshall (B)  #Hrfel ERT
(C)  R.N.Bhargaw (C) Ro Teo A4 ENI
(D) Kaldor (D) FTeSR gNT
15.  Exclusion Principle is applicable ~ 15.  afgawi &7 Rigid a7 Bl € ¢
- (A) wdafE T ¥
(A)  Public goods B) Prch Wﬁ A
B Private goods
EC: Merit gfods (©) e TGl é
(D)  None of the abO\.Je D) I § H ?ﬁ el
16. Tax shifting is not possible of 16. fAHferRad o &1 faad v 78
following Tax : g
(A)  Direct Tax (A) TTY X AT
(B)  Indirect Tax (B)  3UTE R B
(C)  Custom Duty (C) Ml Yob FT
(D)  None of the above (D) IR ¥ A P T8
17.  Which type of summation is 17. gHdW® T & qINIR HRT %g &9 TeR
needed for market demand of @ AR B HTEHTT B L ?
public goods ? (A) AR
(A)  Horizontal B) TR
(B)  Vertical © (M)W ®)
(C) Both (A) & (B) _ _
(D)  None of the above SR %
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18. Developmental Expenditure is : 18. Rom™s @y § :
(A) Expenditure on road _
construction (A) Fsa fwor § 2
(B)  Expenditure on electricity (B)  favreh Searad ¥ @y
production
(C)  Expenditure on Education (C) Rmen vd @reg R @
and health
(D) IR T
(D)  All of the above
19. Which of the following is not a  19. fr=fofaa & @ &9 a1 adwfe @
reason for public Expenditure ? &1 DR & 7 ?
(A)  Defence and Security (A) e IR RET
(B)  Profit maximization (B) WM JRSTHIGHRT
(C) Infrastructure development (C) 3T fam
(D)  Social welfare programs (D) IS FHearor HRisHH
20. The main objective of the Goods ~ 20. HRd § I TUT el &N (SMoTHoCIo)
and Services Tax (GST) in India T I AT
Wasito : (A) S §
(A) Reduce imports B) m 3 ?{E'a'
(B) Increase customs duties © ad -
C Simplify tax structure
- (D) TR P T
(D)  None of the above
51 Which tax is imposed on a 2l. ITN F @M W DA W I AT
company’s profit ? el & 7
(A)  Excise duty (A) S Yeob
(B)  Customs duty (B) YD
(C)  Corporate tax (©  fm ax
(D) M W
(D) Income tax
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22.  Findley Shiraz is related to : 22, fyoed AR @1 HaY €
(A)  Effect of public (A HRG @@ B P ksl

expenditure

(B)  Effect to taxation (B)  ®RIYY & W il
(C)  Canon of public ©) s @ & P
expenditure (D) & fraw 3

(D)  Canon of taxation

23, Displacement effect is related to : 23, Rvengs ¥ &7 FaeI &
(A)  Decrease of tax (A) B H FA
(B)  Increase of debt ol 3 qﬁg

(B)
(C)  Deficit financing
(D) Increase  of  public (C) He B o agRen

expenditure (D) wdwiG @ i giE
24.  Canons of taxations was givenby: 24, xR & [ g T4 -
(A) Dalton (A) ST gRT
(B)  Adam Smith . (B) TeHRWIEW
(C)  Hicks (C) R®gm
(D)  Keynes (D) &I gRI
25. Who was the chairman of tax 25. ¥R ¥ 1991 @ o PR gty @
reform committee in India in e P o ?
(lfi)91 ? James Wilson (&) W i
(B)  RajaJ. Cheliaya (B) T Slo weka
(C) L.K Jha (C)  Telo Fo Fo
(D)  None of the above (D) SR ¥ A B
26.  Which of the following is not a 26, fy=faifed ¥ ¥ @ U qraulfie
feature of public goods ? Tt @) fRyar 78 @ 2
(A)  Non-excludability (A R-aRel
(B)  Free-rider problem (B) WI-ge}
(C)  Non-rivalry (C)  R-ufogfar
(D)  Diminishing returns (D)  gear gan Red




The main source of revenue for 27.

e g & fow e

27. bk o
public finance is : a1 &
(A)  Corporate Profits (A)  fm am
(B)  Personal Savings (B)  afdvd qud
(C)  Pnvate Investments () o frw
(D)  Taxes and Fees (D) @R 3R Teh
28. How many ratcs arc imposed  28. NoUHodlo & aiaia fhaey g¥ AR
under GST ? ¥ 2
a) 3 (A) 3
(B 4 (B) 4
© s (C) 5
D) 6 D) 6
29.  Ability to pay theory is related to  29. &N <g II\F!K'H &1 fgia fod arekemad]
which economist ? e 8 ?
(A)  Adam Smith (A) TeA Ry
(B)  Marshall (B) i
(C)  Dalton (C) slecH
(D)  Musgrave (D) wUd
30, The ultimate burden of tax which ~ 30. X & 3ifdq wR o9 Trem 78 o
cannot be avoided, is called : Hhdl, HTE'W g
(A)  Impact of Tax (A) M
(B)  Incidence of a Tax (B) WG
(C)  Both of above (C) t{qgaﬁ Gl
(D)  None of the above (D) wjaﬁ A ?5\3 T2
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31. Which factor determinants the  31.
taxable capacity ? Pl 8 ?
(A)  Objectives of taxation (A) FRRITT S
(B)  Distribution of wealth (B) Ry faeveT
(@) Form of taxation (C) RICHIEIRSAR
(D)  All of the above (D) SugE Wi
32. Which of the following goods has ~ 32. RIfud SIRUIR (Imposcd
an imposed preference ? Preference) ¥ % A e ?
(A)  Private goods (a) fit g
(B)  Public goods (B) WIS I
(C)  Merit goods (© ARe Ty
(D)  All of the above (D) (Ng'cﬁ ot |
33. Money supply through deficit 33. §¢ & fdg @oer 9 qeal W‘Zﬁ :
financing is : (A) el H
i w
(C)  Remains unchanged © SaRvafd v 8
(D)  None of these D) T A P T
34.  The objective of fiscal policy in  34. fiemeNd 3T & ey Y Fr
developing countries is : . SRR
(A)  Economic development A) e ey
(B)  Economic stability B) fH Rerar
(C)  Mobility of resources (C) <™l & Thyeiera
(D) All of above | (D) {W{tﬁ T
35.  Which factor is affected by 35. &N & Ued R | wfad B
taxation ? 27
(A)  Consumption (A) TR
(B)  Production (B) wwrEH
(C) Distribution ©)  fw
(D) Allofabove
(D) S Wi
5378 ECO 204 Page - 10



36. Non-tax, income  -of the 36.

government includes :

(A)  Gift
(B) Income from industries
(C)  Income from government
assets
(D) Allof above
37. Deficit financing creates : 37.
(A) Recession
(B) Inflation
(C) Both of above
(D) None of these
38. A Deficit budget shows that : 38.
(A) | Receipts = Expenditure
(B)  Receipts < Expenditure
(C)  Receipts > Expenditure
(D) None of these

WER & M- 3y § mfga 21
g

(A) SUBR

(B) J&mi @ yrd @

(C) @™ Hufer 4 &

(D) v

ure @ fad e I dar ¢
(A)  Hd

(B)  H&1 whifr

(€) SR I

(D) T 9 oI5
°1e &1 quic Yafiid &xar ¢

A) I =a17
(B) &<y
© IT>=7

(D) T A P8 T

39. The proponent of Maximum  39. e aEvie daam e[ @
Social Advantage Theory is : yfoues # ¢
(A) Marshall (A) A
(B)  Keynes (B) @M
(C)  J.K.Mehta ©) o Bo FE
(D)  Dalton (D) A
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40." Under the scope of public
finance, following is studied :
(A)  Public Revenue
(B)  Public Expenditure
(C)  Public Debt
(D) Al of the above

41.  Who is the chairman of the 15"
finance commission of India ?
(A)  SriN.K. Singh
(B) Y. V.Reddy
(C) D.T.Lakrawala
(D)  Dr. C. Rangrajan

42.  The concept of functional finance
was developed by :
(A) J. M. Keynes
(B) A.P.Lemer
(C) Kaldor
(D)  Pigou
43.  According to Musgrave the main
function of public finance is :
(A)  Allocation work
(B)  Distribution work
(C)  Stabilization work

(D)  All of the above

40.

41.

42.

43.

Qo 8 & gfeta T a1 S
2

() RS ST
(B) Wdd® &
(C) Hrd R
(D) SHE T

qRd @ 159 e o & Fead I
g7

(a) A o do Rig

(B)  digo dlo Xl

(C) Slo Ao AHSM@IH

(D) Tlo Ylo WRIGH

Picd faT @1 R faeRa @
(A) o THo P

(B) To iﬁo TR

(C) @lesr

(D) @

FHId & FTER WS R a1 Lt
EFRf % .

(A) e T

(B) fiwwr o

©) oo ot

(D) SWiFd &

5378
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44. Wagner’s Law is‘rclated to : 44. IR &1 fRigid waRE 2
(A)  Public Expenditure (A) WS @
(B)  Public Revenue (B) qdid A
(C)-  Public Debt (C) d9IF® ®
(D)  Budget (D) @

45.  Indian tax system is : 45. R B YOI ® -
(A)  Regressive (A)  dfcm
(B)  Progressive (B) wiIfadie
(C)  Degressive (C) T
(D)  Steady D) feR

46. How many items are listed in the 46. WRAIg THIG TOTell & |#ad| }Iiﬂ H
concurrent list in the Indian fr wg gleg € 7
federal system ? @A) 87
(A) 87 B 52
B 32 © 107
© 107 (D) 117
(D) 117

47. The concept of Zero Base 47. YN MR Toc & J®R F
Budgeting was propounded by : yferares foar T o
(A) A.P.Lemer (A)  To flo &R
(B)  Peter Pyhrr (B) UeR IR ERT
(C) A.P.Gautam (C) To o MNaH g
(D)  Musgrave (D) WEUd &R
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48. The principle of Economy of  48.
public expenditure is known as : fbw A1 & ST S § 7
(A) Recardo (A) Rarel
(B) Findlay Shiraz B) fhrsd AR
(C)  Dalton (C)  Siecd
(D)  Malthus (D)  Hied
49.  When the rate of tax decrease as  49. M4 @ g4 W X BN X IH &1 B
the income increases the tax is’ TN H PR DA B -
called : (A)  AORS IR
(A)  Proportional Tax (B) TRl I
B Progressive Tax
EC; Regissive Tax © Qﬁ'ﬂ'l'l‘ﬁ =
(D)  None of these (@) T A PR T
50.  The principle of maximum social ~ 50. RNHdY ARG M @ Rigia @
advantage aims to : g L
(A) Maximize Government
Revenuc (A)  fEDTH TSN o awel
(B)  Minimize Social Welfare (B) I WIS BHeamor et
(C)  Maximize Overall Social (C) WI WIS S el
Welfare
(D)  Increase income e e
inequality (D) S B ST & q% i
PTT
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