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1. 

2. 

3. 

4 

5. 

5378 

Which of the following is tool of 

fiscal policy ? 

(A) 
(B) 

(C) 
(D) 

(A) 

In which case price increase more 

(C) 

than tax? 

(D) 

(B) Decreasing cost condition 

(A) 
(B) 
(C) 
(D) 

Which one of the following is 
Indirect Tax ? 

(A) 

Public Expenditure 

(B) 

Public debt 

(C) 

Taxation 

(D) 

All of the above 

(A) 

(B) 

Increasing cost condition 

(C) 

(D) 

Constant cost condition 

Which of the following is the 

All of the above 

main part of public budget ? 

Income Tax 

Wealth Tax 

Corporate Tax 
Goods and Service Tax 

Revenue Budget 

Impact of Tax means : 

Capital Budget 
Both (A) and (B) 
None of the above 

Indirect monetary burden 

Direct monetary burden 

Actual Tax burden 

None of the above 

1. 

2. 

3 

4. 

5 

(A) 

(B) 

(C) 

(D) 

at ? 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

3T4 

(A) yd (B t 
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6. 

7. 

8. 

9. 

S378 

Which of the following is a major 
cause of the Twin deficit ? 

(A) 

(B) 

(C) 

(D) 

(B) 

(C) 

Goods and Service 

introduced in India : 

(A) 

Increase in forcign 

(A) 1 April 2017 

(B) 

remittanccs 

(C) 

Decline in Public 

(D) 

Expenditure 
High 

(A) 

(D) 1 July 2018 

(B) 

borrowing and 
Imbalance 

(C) 

(D) 

Increase in Exports 

tax on a consumer ? 

Which of the following is true for 
minimum incidence of indirect 

1 April 2018 
1 July 2017 

government 

Primary deficit refers to : 

Highly elastic demand curve 

curve 

Highly elastic supply curve 
Minimum elastic demand 

None of the above 

Trade 

Fiscal Deficit 

payment 

Tax 

Revenue Receipts 

Receipts 

Revenue expenditure 

Interest 

None of the above 

Total Expenditure Total 

6. 

7. 

9. 

ECO 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

1 3d 2017 À 

1 39i 2018 

1 yeis 2017 

1 yas 2018 
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10. 

12. 

13. 

5378 

First finance commission was 

constituted in the year: 

(A) 

(B) 

(C) 

(D) 

(B) 

(C) 

Fiscal deficit reflects to : 

(D) 

(A) Primary deficit + Interest 

(A) 
(B) 
(C) 
(D) 

1955 

1951 

(A) 

1950 

(B) 

1948 

(C) 

Unemployment allowance and 

old age pension is associatcd with 

(D) 

following: 

payments 

Primary deficit Revenuc 

deficit 
Primary deficit - Interest 
payments 

Nonc of the abovc 

Defence 

Poverty Scheme 
Hcalth 

Activitics 

Horizontal federal imbalance is 
associated with: 

of 

welfare of state 

social 

Economic position states 
in a federal government 
Economic position 
central government and 

forcign government 

government 

Economic position 
states and 

Nonc of thc abovc 

of 

of 

central 

10, 

12. 

13. 

(A) 

(B) 

(O 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

ECO 204 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

1955 4 

1951 4 

1950 

1948 4 

rfs ftefa 

frerfa 
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14. 

15. 

16. 

17. 

S378 

Expenditure tax was given by: 

(A) Pigou 

(B) 

(C) 

(D) Kaldor 

to : 

Exclusion Principle is applicable 

(B) 

(A) Public goods 

(C) 

(D) 

(A) 

(B) 

Marshal 

(C) 

R. N. Bhargaw 

Tax shifting is not possible of 

(D) 

following Tax : 

Private goods 

Merit goods 

(B) 

None of the above 

(C) 

(D) 

Direct Tax 

Indirect Tax 

Which type of summation is 

Custom Duty 

needed for market demand of 

None of the above 

public goods ? 

(A) Horizontal 

Vertical 

Both (A) & (B) 

None of the above 

14. 

15. 

16. 

17. 

ECO 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) ya (B) 
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18. 

19. 

20. 

21. 

$378 

Developmental Expenditure is : 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

Which of the following is not a 

(A) 

reason for public Expenditure ? 

(B) 

(C) 

(D) 

Expenditure 
construction 

(A) 

Expenditure on electricity 
production 

(B) 

(C) 

Expenditure on Bducation 
and health 

was to: 

(D) 

The main objective of the Goods 

and Services Tax (GST) in India 

All of the above 

On road 

Defence and Security 

Profit maximization 

Infrastructure development 

Social welfare programs 

Reduce imports 

Which tax is imposed on a 

company's profit ? 

Increase customs duties 

Simplify tax structure 

None of the above 

Excise duty 

Customs duty 

Corporate tax 

Income tax 

18. 

19. 

20. 

21. 

(A) 

(B) 

ECO 204 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

UllGI ? 

(A) 

(B) 

(C) 

(D) 314 
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22. 

23. 

24. 

25. 

26. 

5378 

Findley Shiraz is related to : 
(A) 

(B) 

(D) 

(C) Canon 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

Displacement effect is related to : 

(D) 

1991? 

(B) 
(C) 

Effect 

(D) 

expenditure 
Effect to taxation 

(A) 

expenditure 

(B) 

(C) 

Canons of taxations was given by: 

(D) 

Canon of taxation 

Decrease of tax 

Increase of debt 

Increase 

of 

Deficit financing 

expenditure 

of 

Dalton 

(A) James Wilson 

Hicks 

Who was the chairman of tax 

reform committee in India in 

Adam Smith 

Keynes 

of 

L. K. Jha 
Raja J. Cheliaya 

feature of public goods ? 

None of the above 

Which of the following is not a 

Non-rivalry 

public 

Non-excludability 

public 

Free-rider problem 

public 

Diminishing returns 

22. 

23. 

24. 

25. 

26. 

ECO 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

t-aftpufru 

t-aftetT 
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27. 

28. 

29. 

30. 

5378 

The main source of revenue for 

public finance is : 

(A) 

(B) 

(C) 

(D) 

(B) 

How many ratcs are imposcd 

(C) 

under GST ? 

(D) 

(A) 3 

(B) 

Corporate Profits 

(C) 

Personal Savings 

(D) 

Private lnvestments 

Ability to pay theory is related to 

Taxes and Fees 

which economist ? 

(A) Adam Smith 

(A) 

(B) 

(C) 

4 

(D) 

6 

The ultimate burden of tax which 

Marshall 

cannot be avoided, is called: 

Dalton 

Musgrave 

Impact of Tax 

Incidence of a Tax 

Both of above 

None of the above 

27. 

28. 

29. 

30. 

ECO 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

3 

(B) 

4 

(D) tg 

5 

(C) JgT 
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31. Which factor determinants the 

32. 

33. 

34. 

35. 

5378 

taxable capacity ? 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Which of the following goods has 

(C) 

an imposed preference ? 

(D) 

(A) 
(B) 
(C) 

(A) 

Objectives of taxation 

Money supply through deficit 

Distribution of wealth 

financing is : 

(C) 

Form of taxation 

(D) 

All of the above 

(A) 

Private goods 

(B) 

Public goods 

(C) 

Merit goods 

(D) None of these 

(D) 

All of the above 

The objective of fiscal policy in 
developing countries is : 

Increased 

(B) Economic stability 

Decreased 

Remains unchanged 

Economic development 

Which factor is affected by 
taxation? 

Mobility of resources 
All of above 

Consumption 
Production 

Distribution 

All of above 

31. 

32. 

33. 

34. 

35. 

ECO 204 

YI ? 

(A) 

(B) 

(C) 

Preference) fo TH À BIGI ? 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 3g 

? 

(A) 

(B) 

(Imposed 

(C) 
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36. 

37. 

38. 

39. 

5378 

Non-tax, income 

governnment includes : 

(A) Gift 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Deficit financing creates : 

(C) 

(D) 

Income from industries 

assets 

Income from government 

All of above 

(D) None of these 

Recession 

A Deficit budget shows that : 

(B) 

Inflation 

(C) 

Both of above 

(A) Receipts = Expenditure 

(D) 

(B) Receipts < Expenditure 

.of 

None of these 

The proponent of Maximum 

Social Advantage Theory is : 

(A) Marshall 

Receipts > Expenditure 

the 

Keynes 

J.K. Mehta 

Dalton 

36. 

38. 

39. 

(A) 

(B) 

(C) 

(A) 

(B) 

ECO 204 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 
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40. 

41. 

42. 

43. 

S378 

Under the scope of public 

finance, following is studied : 

(A) Public Revenue 

(B) 

(C) 

(D) 

(A) 

Who is the chairman of the 15ih 

(B) 

finance commission of India ? 

(C) 

(D) 

(A) 

(B) 

(C) 

Public Expenditure 

(D) 

Public Debt 

All of the above 

The concept of functional finance 

(A) 

was developed by : 

(C) 

Sri N. K. Singh 

(D) 

Y. V. Reddy 

D. T. Lakrawala 

Dr. C. Rangrajan 

J. M. Keynes 
A. P. Lerner 

According to Musgrave the main 
function of public finance is : 

Kaldor 

Pigou 

(B) Distribution work 

Allocation work 

Stabilization work 

All of the above 

40. 

41. 

42. 

43. 

ECO 204 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

o io 
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44. Wagner's Law is related to : 

45. 

46. 

47. 

5378 

(A) Public Expenditure 

(B) 

(C) 

(D) 

(A) 

Indian tax system is : 

(C) 

(D) 

(B) Progressive 

Public Revenue 

(B) 

Public Debt 

(C) 

Budget 

How many items are listed in the 

(D) 

concurrent list in the Indian 

Regressive 

federal system ? 
(A) 87 

Degressive 

(B) 

Steady 

(C) 

(D) 

52 

The concept of Zero Base 

107 

Budgeting was propounded by : 

117 

(A) A.P. Lerner 

Peter Pyhrr 

A. P. Gautam 

Musgrave 

44. 

45. 

47. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

ECO 204 

(D) 

(C) 107 

(A) 

(B) 

(C) 

87 

(D) 

52 

117 

o o rfr 
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48. 

49. 

50. 

5378 

The principle of Economy of 

public exxpenditure is known as : 

(A) Recardo 

(B) 

(C) 

(D) 

called : 

When the rate of tax decrease as 

(A) 

the income increases the tax is 

(B) 

(C) 

(D) 

Findlay Shiraz 

(A) 

Dalton 

(B) 

Malthus 

(C) 

(D) 

Proportional Tax 

The principle of maximum social 

Progressive Tax 

advantage aims to: 

Regressive Tax 
None of these 

Maximize 

Revenue 

Minimize Social Welfare 

Maximize Overall Social 
Welfare 

Government 

Increase 

inequality 
income 

48. 

49. 

S0. 

ECO 204 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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