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PGCOM 501
M.Com. (I SEMESTER) EXAMINATION, 2023-24
(CBCS MODE)
COMMERCE

(Managerial Economics)

Time : Three Hours] [Maximum Mark

Note: There are three sections (A, B and C) and
Candidate has to attempt questions from all
sections. Marks are indicated against each section.
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1. Answer all questions : 5%3=15

9ol & IR AR
(a)  Distinguish between inferior goods and

Giffen goods.

fige awqelt T A awgell & R BT

(b) What is marginal rate of technical

substitution ?

data gfoRemgT @ WE X @ g ?

1355 PGCOM 501 Page-1



Note:

(c)  Distinguish between market price and
normal price.
R el T AR el R DI |
(d)  Explain the meaning of money cost.
Afed drTa o e we P |
(¢)  Define Risk.
R @ ol B

Section-B
gus—q

Answer all of the following questions : ~ 4x5=20
Frferiad wft Jedl & TR iU |
Discuss the profit maximation objective of a

business firm.

Uh AEde B b M ARG Iexg D
fdz @y |
Or
I
Explain the concept of opportunity cost.
IR AR DY TRV Bl W B |
Distinguish between expansion of demand and
increase in demand.
g & favdR vd AT A gig H SR BT |
Or -
IR
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Note:

Explain cross elasticity of demand with suitable

examples.

1 G B 3 a1 ) IS B O
BT |

Explain the relation between Average cost and

Marginal cost.

IR AR A e A | ) S G - s 2 2 e .2
ARAT I |

Or
Jqr

Discuss the Law of Variable Proportions.
R e @ Frae 1 e @R
Explain the salient Features of oligopoly.
FRER BT W faRgany argd |
Or
4l

Discuss the Uncertainty Bearing Theory of Profit.
o™ @ ifAfedar 9g Rigia a1 9 |

Section-C
9ug—q

Answer any two questions of the following : 2x20=40
frferia # fedt <1yl @ weR g |
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“Managerial Economics is the application of
economics  in aﬁialysing business decisions.”
Discuss

e PRy & foveror # sefwrer & @ 8
YRR i ® | fadeer iRy |

What is elasticity of demand ? What are the
methods of its measurement ?

AT @ g 1 R ? 599 A19F @ @ faftdr § 7
What are ISO-product curves ? Explain their
characteristics.

WA-IAG % 1 & ? g fRway aargd |

Explain the equilibrium of a firm under conditions
of perfect competition.

o s @ el & e T W @ v
Bl AT I |
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