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Which of following curve is

known or ‘planning curve’ or

‘envelope curve’?

1. PefaRe 4 @ 59 a5 & Faes
I U1 'TIITY 9 PEd & 7

1259

(A) Long run avecrage cost (A) ATl ST AT O
SIS (B)  3MUPICAA ol AN Th
(B)  Short run total cost curve
(C)  Marginal cost curve (C) ¥ AT
(D) Short run average cost (D) HABIN 3N AT q
curve
2. Which of the following is correct 2. @ Rer @rtd & W= o fAforRad
regarding total fixed cost ? 49 o 9 ey g & ?
(A) TFC is independent to (A) SR ATBR Y w@ad B 2
production B) I B A R AR B
(B) TFC  depends upon
production e
(C)  When production in zero, (€) A SWET W I A T
the value of TFC is also B ©
O T & T
(D) TFC decreases with ST 2
increase in production
3. At every point of the price line 3.  ®Wd W B YAS fag W B g ?
there is ? (A) G H ﬂ—q&
(A)  Same satisfaction B) W T
(B)  Same expenditure ©  (A) T (B) T
(C) Both (A) & (B) .
(D)  None of the above ®) S EﬁTﬁ T
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4. Diamond water paradox was 4.  ER—oldl RREPTE T W7 o7 ?
given by ? (A)‘ qma FIEd|
(A)  Marshall (B)  UH Ry g
(B)  Adam smith :
(€) ] g
(€)  Pigou -
D
(D)  Hicks ®) B
3. Allocative inefficiency isdueto ? 5. age ) R B HROT & ?
(A)  Imperfect information (A) ol @
(B)  Public goods (B) wET T
(C©)  Externalities :
(C) drEgam
(D)  All of the above
: (D) SwE Wi
6. The concept of ‘pareto 6. TN el ¥ Ref DA
Efficiency in welfare economics DI ARV B qrer & ?
. . q i
implies 7 (A) R R s B e TR
(A)  No individual can be el ' R @ 4 &
made better off without
_ SRIT ST Wl
making someone else
worse off ®) o -3
(B) The government should H R e e
intervene in all economic (O W arfe i T R IR
transactions @1 oo _
(C)  Government control over (D) e ffy ERU
all economic resources TGN W Ry B
(D)  Economic decisions '
should be based on L
majority preference
1259
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7. The point where social welfarein 7. @8 fdg el e AcTe |

maximised in Bergson criterion AMifd dogroy JAfelhad 81 & oHT
in known as ? _ ST g ?
(A)  Minimized point (A) I ﬁi $ Wy §
(B)  Bliss point (B) TRHMT ﬁl@
(C)  Point of inflexion ©) AR wRed g
(D) Shut-dow-n point ©) @ ﬁ’lv_g
8. Structure of economics is based 8. frafeRed § & 59 omR W™ ®
on the following pillars ? : FJIRF BT AT We B ?

(A)  Wants = Resources A) WIaeaHar = GErEA

(B) Wants > Resources .
(B)  AGIIDAT > FARHA
(C) Wants < Resources

C) Al < FARE
(D)  All of the above ©

(D) SR T
"9.  Who of the following is not a 9. f4=folRad d 9§ o4 Henig
classical economist ? afomren T B
(A)  Adam smith (A) TeH Rmy
B David Recard
(B) avid Recardo B) fe o
(C) J.S.mill
(C) o THo fAa
(D) J.M. Keynes
(D) o THo P
10.  Opportunity cost is also called ? 10. 3R ANTG B TE A Fed B 7
(A)  Transfer cost (A)  EEITORT ANTd
(B)  Alternative cost (B) Yfead arTd
C Displ t cost
© isplacement cos ©) -
(D)  All of the above
(D) SR Wl
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11.

When there is a change in the

1. @ fodh o) & dma J e gm

price of a good does not causec W A Bt g B A kel e
change in total expenditure on a3 frg yER @ AT B A
this good, such good has BaT o 2 7
elasticity ?
(A) Ed >1
(A) Ed>1
(B) Ed<1
(B) Ed<1
(C) Ed=1
© Ed=1
(D) Ed =o0
(D) Ed=o0
12. Which of the following is not ~ 12. fymifoRed & & @M avg & ofef
directly related to supply of a TS Y ¥ R 98 R ?
good ? (A) ST @ G
(A) Consumer’s income _
(B) T o DG
(B)  Price of a good
(C) Price of factor of (©) S B FHRF F F
production (D) TURH O TS
(D)  Production technology
13. At the point of saturation total ~ 13. qof iy fag w ol ST ?
utility is ? (A)  AH
(A)  Minimum B) e
(B) Maximum
| € I3
(©)  Zero : _
(D) SR # ¥ 7 78
(D)  None of the above
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14. Production possibility curve 14,  IUGH AWTEHT @7 B 2 ?
(PPC) is ? (A)  OX Xl & FHFIRR
(A)  Parallel to OX line B) OY T @ R
(B)  Parallel to OY line © ﬁiﬁ B W
(C)  Convex to origin
(D) W fadg B wF AR
(D)  Concave to origin
15.  Which of the following is correct  15. d|rg  SWIfiar @ w=d ¥
regarding marginal utility ? fAfeReg ¥ ¥ oF 91 e w8 & ?
(A) Total utility-Average A) T STfT—ala S
utility B @ S'd'TI'sf + 5 9 ¥ T
(B)  Utility derived from one
additional unit _ B SIS
(C) Total utility + Averagé © % ST+
utility SARULEY
(D)  All of the above (D) VW T
16. In indifference curve analysis  16. SR 9% favemor 3 iR @
rate of substitution is found ? X Y o & ?
(A) Decreasing (A) ENEH
(B) Increasing - (B) qi?smm
-(C) Neutral © m
(D)  All of the above
S (D) SWRIE I
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17. Who of the following presented 17. W&ol figrd &1 R Feferfe # ¥
crane theory ? .. fra g foar o ?
(A) Baumol (A) A
(B)  Hall and hitch (B) & 1@ R
(C)  Samuelson © m
(D)  Newman and Morgenstern
(D) T T A
18.  Market failure does not occurin? . 18, IR fAGeranil @& &g T8l & ?
(A)  Imperfect competition (A) aﬂuf P IGRIRGI
(B)  Perfect competition (B) T,f oA
(C)  Externality ©)
(D)  Incomplete knowledge D) SFET SN
19.  Which of the following is not 19. f=foRed # ¥ oF o & S
related to marginal productivity Sehar Rgra § gwfeg T8 & ?
theory of distribution ? (A) o o T
(A) J.B.Clark B) oo
B) J.B. Say . .
EC) Smt. Joan Robinson © _ AL i
(D) I.R. Hicks (D) Vo 3o few
20. Who of the following is related 20. f=folRad ¥ § o9 o9 & Y
to modern theory of rent ? Rigr & iR & ?
(A) Malthus (A) W
(B) chardo A ®) Raret
(C©) Adam smi
(D) Von Weiser © v R
(D) 4 4R
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21.  Which of the follnwing principle 21.  fo=foRea & 9 fog Rrgra @1 e
is known as Gossen'’s first low ? & v 99 & AW Y T o 2 2
(A) Law of equal-marginal (A) T STafrEr fam
utility
(B)  Revealed preference theory (B) Wide SEEIERNEAR
(©)  Consumer surplus ©) ST E 3
(D) Law of diminishing
marginal utility (D) W Swanfie g a1 Fam
22.  Who of the following presented  22. 3qUl wRRfT @1 g fem wRqa
the idea of imperfect competition ? frar o ?
(A)  Smt. Joan Robinson (A) Sl it R
-(B) Boulding ®) T 3
»(C) Chamberlin ©) Sraeei
(D)  Samuelson
(D) Wgewd A
23. The demand for labour is called ?  23. 3/ @I HiT FHEarll & ?
(A) Direct demand (A)  U<OE AT
(B) Complimentary demand (B) @ AW
(C)  Income demand ©) A
(D)  Derived demand .
(D) I~ AT
24. Under conditions of perfect 24. 9% 9WR ¥ Qi yfoifrar @ <on ¥
competition in the product BAae?
market ? - (A) MRP=VMP
(A) MRP=VMP (B) MRP > VMP
(B) MRP>VMP (C)  VMP>MRP
(C) VMP>MRP D) T
(D) None of these
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25 The author of ‘social choice and ~ 25. TN, FKH v sRSfIgee dequ
individual values is ? DoAGh & ?
(B)  Bergson (B) g
(C) Arrow
| © W
(D)  Pareto ‘
(D) Wl
26.  The law of variable proportion is ~ 26. URadwd 3ud & fgH &1 FEH
associated with ? A e ?
(B) Longrun
. (B) ddId A
(C) Both short run and long
i (C) TP T3 QHard aHl |
(D)  Neither short run nor long (D) ¥ AP A 7 HIA §
run
27. The per unit price of a good is  27. Ei @ g ?;'ﬂ'a; ke o B B A e
represented by ? fPorwmar g ?
(A) Marginal revenue curve (A) ¥ AT 9 BRI
Total : '
?(3:; otal revenue curve B) T I T W
Average revenue curve
(C) 3N MM % gN
(D)  Both (A) & (C) ,
(D) (A) T (C) <M
28.  When total utility is maximum 28, V4 $a ST IWFHH B @
marginal utility is ? A Sufirar B @ ?
(A) Zero (A) T ‘
Negati
(B) egative B) TN
(C)  Positive "
©€) gTHD
(D) One
1 D) W
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29.  The long run production function ~ 29. ¢ Frel= SEd e P faveryor
is analyzed by ? fea qrar 8 ?
(A) Law of variable (A) TR T 3 frm
proportion AR
(B)  Returns to scale (B) S @ ufEd 2
(C)  Law of substitution
o (C) vRrems & g9 gr
D)- Law of dimishing return
(D) SRy g1 Faw gw
30. Substitution effect is ? 30. WY w9 B B ?
(A)  Always positive (A) WT AT
(B)  Always Negative (B) {ET FTHD
(D) None of these (D) = ¥ B T8
31. Iso-product curve is known as ? 3.  OHIAIG 9% BEAN 8 ?
(A) Iso-quant (A) T A T
(B) Iso-satisfaction curve (B) W W\I& TF
(C) Indifference curve ©) Bﬁﬂﬂ*ﬁl o
D All of the above -
®) (D) IR
32. Who among the following  32. frfaied 3 9§ fFa eiReREs
propounded  the theory of yhraifar & Rrgra @1 wioures fe
monopolistic competition ? o ?
(A) Marshall (A) ;
(B) Chamberlin
B) WRRaN
(C)  Hicks ®)
(D) Robbins (© for
(D) e
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33.  Who is the Profounder of kinked ~ 33. fagfed AT @ IREeT & yiaues
demand curve hypothesis ? PHE?
(A)  Cournot (A) &'fﬁ
(B)  Edgeworth (B) T
(C)  Sweezy (C) won
(D)  Chamberlin (D) HERe
34, In relation to concept of 34, IWHIET qTT Bl JGUR & fagg #
consumer’s surplus, which of the ’ e 3 g ol 2 ?
following in correct ?
(A) Total utility - total (A) T S - i FT
payment (B) @ Y — §f FTd
(B) Total expenditure — total
cost ©) T I - Bl
(C) Total income — total D) T o I
expenditure
(D) Total utility - total
income _
35. Duopoly is the special case of 35. GURGR f TR B IR GRE
which type of market structure ? P fa9y <9 ? ?‘
(A)  Oligopoly (A)  ATRBR
E}Zi 1I::rﬁect clompetxplon B) T’T -
onopoly
(D) - Monopsbny © v
' (D) hadeR
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36 If cross elasticity of demand is  36. 3If} #T A I Ty FoTHS o
negative then good, one ? Iy Bt B ?
(A)  Complementary A) @
(B)  Substitutes B) <
(C)  Independent .
(C) w@a=
(D)  Competitive
(D)  wferguicH®
37. Law of diminishing marginal 37. M1 ST B PrW BEeE
utility 1s know ag ? 27 |
(A)  First low of gossen (A)  TRA 3T 5oH frm
(B)  Second law of gossen ®) R e
(C)  Third law of gossen
(C) TR @ F fram
(D)  All the above
(D) . SR g
38. In case  of perfectly 38 UiRT e awpi @ Refy ¥
complementary goods, the shape TCRIAT 9% BT MBR BN ?
of indifference curve will be ? A)
(A)  Horizontal B) T
B)  Vertical ‘
( ' _ €) T
(C) Circular .
(D)  L-shaped (©)  L-dwgR
39.  Revealed preference theory was 39,  arad IRWM Rigra &1 sfures fbar
propounded by ? or ?
(A)  Samuelson (A) -\efw
(B)  Hicks and Allen B) e o T
(C)  Marshall
_ () wrfa
(D)  Adam smith
(D) e o
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40.  Price Effect is ? ‘ 40. BT TG B & ?
A —
(A)  Income cffect (A) 3T FATT — FRIROIT T
substitution effect
(B)  Wfdvemu yv@ — 37 9
(B)  Substitution effect -
income effect (C) @ J91d + WfoRege y9Td
(C) Income effect +
. (D) 3T WG x HfcRemye J4mg
substitution effect
(D) Income effect X
substitution effect
41.  In case of constant opportunity 41. ReR ITEY AT BT H IR
cost the production possibility HRITGT 95h BT & ?
Ve ls ¢ (A) 7@ R # R IO
A Convex to origin
®) s B) T g P AR TR
B Concave to origin
®) | ) (C) X-3™ & AR
C Parallel to x-axis _
© D) R PR g€ v dnh
(D) Downward straight line Y
42.  As per law of demand, demand 42. WM & fRH P IR U T @
and price of a good are ? AT U3 P H & & ?
(A) Directly related (A) T TR
B I ly related
(B) nversely re B) R
(C)  Positively related
(C) YIS Y
(D)  None of these .
(D) T W B T
|
ECO 101F
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43.  Under perfect competition in  43.

short run, firms can earn ?

gt yfoaifer @ swld seudrar §

TAl BT U B AT & ?
A Abn
(A) normal profit A) e
(B)  Normal profit
(B) AT o
(©)  Loss
(C) @f
(D)  All the above
(D) SR o
44.  Inlong run, monopoly firm gets ? 44, AEH § THRGN BH @Y WG BT
(A)  Abnormal profit g ?
A MM o™
(B)  Normal profit (A)
(B) MM oM
© Loss
, (C) @M
All of the above ‘
®) (D) SWRIF T
45.  According to paretd the optimum 45, R & IR e FHeamr Refy
welfare state in achieved under ? o 2l @ ?
(A)  Perfectly competitive (A) T]f e e,
conditions .
(B) 3ol il gwmant &
(B)  Imperfectly competitive .
(C)  TaIeR Tumar §
conditions
- (D) IR TI A
(C)  Monopoly conditions
(D)  Oligopoly conditions
1259 ECO 101F Page- 15



46. Under perfect competition price 46, qof g & s @Ed
in determined by ? fyerfor fovar Smar & 7
A Indust
(& sy (A) e R
(B)  Firmms
(B) W1 EW
(C©)  Group
(C &l
(D)  All of the above ‘) T
(D) Sugd ad
47.  Which one of following is true in ~ 47. fy=foed # ¥ 3H (6 9 & 4
case if total production of a o Rad arE B dd e
variable factor decreases ? e 2 ?
(A)  Average product is zero )
&=k (A) g SAE I BN @
(B)  Marginal product is zero _
(B) Mid ST I BN &
(C) Average product s ‘
- (C) 3N S RUTHSG Bl &
negative
(D) Marginal product is (D) i SRS O 8t 8
negative
48. The profounder of uncertainty 48. oM & dFRedar &7 Rgm @
bearing theory of profit is ? yieures & ?
(A) Ricardo ( A) ﬁaﬂ?ﬁ
(C)  Knight
| € e
(D)  Pigou
(D)
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49.  Which of the following is not
related to Alfred marshal] 9

(A)
(B)

(©)
(D)

Concept of quasi rent
Concept  of consumer’s
surplus

Concept of selling costs
Use of time element ih

economic analysis

50.  Which qf the following is correct

in accordance to modern theory

49. frafeRaa & ¥ PH e wRia @
wrfy TE 8 ?
(A) T o7 B FquRom
(B)  SUHIET 99d B HGRI
(©) Ry amTdi 3 sramon
(D) mﬁwﬁmmw

50. @ ¥ IyPhe R B oER
frfefad % & o w8 & ?

of rent ? B TR = R =
(A)  Rent = Transfer earning - e o
Actual earning B T - e o
(B)  Rent = Actual earning - ot
Transfer earning |
(C) Rent = Actual earning'+ C) W™ = s Im +
Transfer earning RIFRY 3T
(D) * None of the above (D) mﬁ 49 P T
RARK
1259
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