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1. 

2. 

3. 

1259 

Which of following curve is 

known or "planning curve' or 

'envelope curve"? 

(A) Long run average cost 

(B) 

(C) 

(D) 

(B) 

(C) 

Which of the following is correct 

(D) 

regarding total fixed cost ? 

curve 

(A) TFC is independent to 

Short run totalcost curve 

(A) 

Marginal cost curve 

(B) 

Short run average cOst 

(C) 

curve 

(D) 

production 

TFC 

production 

When production in zero, 

depends upon 

the value of TFC is also 

zero 

there is ? 

TFC 

At every point of the price line 

decreases 

increase in production 

Same satisfaction 

Same expenditure 

with 

Both (A) & (B) 

None of the above 

1. 

2. 

3. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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4. 

5. 

6. 

1259 

Diamond water paradox was 

given by ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Allocative inefficiency is due to? 

(D) 

The 

Marshall 

(B) 

Adam smith 

(C) 

Pigou 

(D) 

Hicks 

Imperfect information 

concept of "pareto 

Efficiency in welfare economics 

implies ? 

Public goods 
Externalities 

(A) No individual can be 

All of the above 

made better off without 

making someone else 

Worse off 

The government should 
intervene in all economic 

transactions 

Government control over 

all economic resources 

Economic decisions 
should be 
majority preference 

based On 

4. 

6. 

(A) 

(B) 

(C) 

(D) 

(A) 3ut ai 

(B) 

(C) 
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(C) 

(D) 
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7. 

8 

9. 

10. 

1259 

The point where social welfare in 

maximised in Bergson criterion 
in known as ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Structure of economics is based 

(C) 

on the following pillars ? 

(D) 

(A) 

(B) 

(C) 

Minimized point 

Bliss point 
Point of inflexion 

(A) 

Shut-down point 

Who of the following is not a 

(B) 

classical economist ? 

(C) 

(D) 

Wants = Resources 

Wants > Resources 

Wants < Resources 

All of the above 

(D) J.M. Keynes 

Adam smith 

Opportunity cost is also called ? 

David Recardo 

J.S. mill 

Transfer cost 

Alternative cost 

Displacement cost 

All of the above 

7. 

8 

9. 

10. 

GIIGI ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ECO 101F 
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11. 

12. 

13. 

1259 

When there is a change in the 

price of a good does not cause 

change in total expenditure on 

this good, such good has 

elasticity ? 

(A) Ed > 1 

(B) 

(C) 

(D) 

good ? 

Which of the following is not 

(A) 

directly related to supply of a 

(B) 

Ed < 1 

Ed =1 

Ed = o 

(A) 

(C) Price of factor 

(B) 

(C) 

Consumer's income 

(D) Production technology 

(D) 

Price of a good 

At the point of saturation total 

utility is ? 

production 

Minimum 

Maximum 

Zero 

of 

None of the above 

11. 

12. 

13. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 101F 
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Ed < 1 

Ed = 1 

Ed = o 
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14. Production 

15. 

16. 

(PPC) is ? 

(A) 

(B) 

(C) 

1259 

(D) 

(A) 

(B) 

(C) 

(D) 

Which of the following is correct 

regarding marginal utility ? 

(A) 

Parallel to OX line 

(B) 

Parallel to OY line 

(C) 

possibility 

Convex to origin 

(D) 

Concave to origin 

Total 

utility 

Utility derived from one 

additional unit 

utility 

utility-Average 

In indifference curve analysis 

Total utility + Average 

rate of substitution is found ? 

All of the above 

curve 

Decreasing 

Increasing 

Neutral 

All of the above 

14. 

15. 

16. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 101F 
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+ 
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17. 

18, 

19. 

20. 

1259 

Who of the following presented 
crane theory ? 

(A) Baumol 

(B) Hall and hitch 

(C) 

(D) 

(A) 

Market failure does not occur in ? 

(B) 

(C) 

(D) 

(B) 

(C) 

Samuelson 

Which of the following is not 

(D) 

Newman and Morgenstern 

related to marginal productivity 

theory of distribution ? 

Imperfect competition 

(A) J. B. Clark 

(A) 

Perfect competition 

(B) 

Externality 

(C) 

Incomplete knowledge 

(D) 

Who of the following is related 

J. B. Say 

to modern theory of rent ? 

Smt. Joan Robinson 

J.R. Hicks 

Malthus 

Recardo 

Adam smith 

Von Weiser 

17. 

18. 

19. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 101F 

o ao 
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21. 

22. 

23. 

Which of the following principle 
is known as Gossen's first low ? 

1259 

(A) Law of equal-marginal 

(B) Revealed preference theory 
(C) 

(D) 

(A) 

(B) 

Who of the following presented 

(C) 

the idea of imperfect competition ? 

(A) 

(B) 

(C) 

utility 

(D) 

Consumer surplus 

(D) Samuelson 

Law of diminishing 

The demand for labour is called ? 

marginal utility 

(A) 

(B) 

(C) 

Smt. Joan Robinson 

(D) 

Boulding 
Chamberlin 

24. Under conditions of perfect 

Direct demand 

Complimentary demand 

competition in the product 

Income demand 

market ? 

Derived demand 

MRP = VMP 

MRP > VMP 

VMP > MRP 

None of these 

21. 

23. 

24. 

(A) 

(B) 

(C) 

(D) 

fh ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 101F 

aifo 
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MRP > VMP 

VMP > MRP 
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25. 

26. 

27. 

28. 

1259 

The author of 'social choice and 

individual values is ? 

(A) Hicks 

(B) 
(C) Arrow 

(D) 

The law of variable proportion is 

(A) 

associated with ? 

(B) 

(D) 

Bergson 

(A) 

(C) Both short run and long 

(B) 

Pareto 

(D) 

Short run 

Long run 

The per unit price of a good is 

represented by ? 

(C) 

run 

(D) 

Neither short run nor long 

run 

(C) Average revenue curve 

Marginal revenue curve 

Total revenue curve 

When total utility is maximum 

marginal utility is ? 

Both (A) & (C) 

(A) Zero 

(B) Negative 
Positive 

One 

25. 

26. 

27. 

28. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 10IF 

(A) 

(B) 

(C) 

(D) 

(A) TeT (C) 0 
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29. 

30. 

32. 

The long run production function 

1259 

is analyzed by ? 

(A) 

(B) 

(C) 

(B) 

(C) 

(D) Law of dimishing return 

Substitution effect is ? 

(A) Always positive 

(A) 

(B) 

Law 

(C) 

(D) 

proportion 

Returns to scale 

(D) None of these 

31. Iso-product curve is known as ? 

(A) 

(B) 

Law of substitution 

(C) 

of 

Always Negative 
Zero 

Iso-quant 
Iso-satisfaction curve 

Who among the following 

propounded the theory of 

monopolistic competition ? 

variable 

Indifference curve 

All of the above 

Marshall 

Chamberlin 

Hicks 

(D) Robbins 

29. 

30. 

31. 

f IGI? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

32. ff bt yaoRIHO 

(A) 

(B) 

(c) fr 

(D) 

ECO 101F Page - 11 



33. Who is the Profounder of kinked 

34. 

demand curve hypothesis ? 

1259 

(A) Cournot 

(B) Edgeworth 

(C) 

(D) Chamberlin 

In relation to concept of 

consumer's surplus, which of the 

following in correct ? 

Sweezy 

(A) Total utility 

(B) 

(C) 

payment 

(B) 

(C) 

Total expenditure total 

Cost 

(D) Total utility 

(D) 

Total income 

expenditure 

income 

35. Duopoly is the special case of 

(A) Oligopoly 

which type of market structure ? 

total 

Perfect competition 

Monopoly 

total 

Monopsony 

total 

35. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) ftor 

ECO 101F Page - 12 



36. 

37. 

38. 

39. 

1259 

If cross elasticity of demand is 

negative then good, one ? 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Law of diminishing marginal 

(©) 

utility is know a_ ? 

(D) 

In 

(A) 

(B) 

(C) 

Complementary 

(D) 

Substitutes 

Independent 

Competitive 

(A) 

(C) 

First low of gossen 

complementary goods, the shape 

(D) 

Second law of gossen 

of indifference curve will be ? 

Third law of gossen 
All the above 

case 

Horizontal 

Vertical 

Circular 

propounded by ? 

of 

L-shaped 
Revealed preference theory was 

(B) Hicks and Allen 

Samuelson 

perfectly 

Marshall 

Adam smith 

36. 

37. 

39. 

(A) 

(B) 

(C) 

(D) YufHE 

(A) 

(B) 

? 

(C) 

ECO 101F 

(D) 

(A) 

(B) 

(C) 

(D) L- Tpft 

(A) gHT 
(B) 

(C) 

(D) 
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40. 

41. 

42. 

1259 

Price Effect is ? 

(A) Income 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

substitution effect 

Substitution 

income effect 

curve is ? 

(A) 

cffect 

Income effect 

Income 

In case of constant opportunity 

substitution effect 

cost the production possibility 

(D) 

effect 

substitution effect 

effect X 

Convex to origin 

Concave to origin 

Parallel to x-axis 

Downward straight line 

As per law of demand, demand 

and price of a good are ? 

Directly related 

+ 

(B) Inversely related 

None of these 

(C) Positively related 

40. 

41. 

42. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

ECO 101F 

(B) 

(C) 

(D) 

X- 318T HHGIR 

Page - 14 



43. 

44. 

45. 

1259 

Under perfect competition in 

short run, firms can earn? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

In long run, monopoly firm gets ? 

Abnormal profit 
Normal profit 
Loss 

All the above 

(C) 

Abnormal profit 

(D) 

Normal profit 

(D) All of the above 

Loss 

According to pareto the optimum 

welfare state in achieved under ? 

(A) Perfectly 

condítions 

(B) Imperfectly competitive 

competitive 

conditions 

Monopoly conditions 

Oligopoly conditions 

43. 

44. 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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46. 

47. 

48. 

1259 

Under perfect competition price 

in determined by ? 

(A) Industry 

(B) 

(C) 

(D) 

Firms 

Which one of following is true in 

Group 

case if total production of a 

variable factor decreases ? 

(C) 

All of the above 

(A) Average product is zero 

(B) Marginal product is zero 

Average product 1s 

(D) Marginal product is 

(C) 

negative 

(D) 

The profounder of uncertainty 

negative 

bearing theory of profit is ? 

(A) Ricardo 

(B) Clark 

Knight 

Pigou 

46. 

48. 

(A) 

(B) 

(C) 

(D) Gug w 

(A) 

(B) 

(C) 

(D) 

uftyrco? 

(A) 

(B) 

(C) 

(D) 
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49. 

50. 

1259 

Which of the following is not 
related to Alfred marshall ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Concept of quasi rent 

(C) 

Concept of consumer's 

(D) 

surplus 

Which of the following is correct 
in accordance to modern theory 

Concept of selling csts 

of rent ? 

Use of time element in 

economic analysis 

Rent = Transfer earning 
Actual carning 
Rent = Actual earming 

Transfer carning 
Rent = Actual earning +t 

Transfer earning 
None of the above 

49. foRa (Ghs HIHÍG 

50. 

(A) 

(B) 

ECO 101F 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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