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Cost Accounting is a :

AT oI & —

1104 |

(A) Part ?f manage‘ment (A) AR B Pl AT
accounting
(B)  Part of financial (B) fiwia o a1 s
accounting (C) SRR SEd &1 9
(C) Part of responsibility
accounting (D) Mﬁ (A), (B) aR ©) #
(D) None of the above (A), By TRl
(B) & (C)

2. The head office of the institute of T TRIge At IR e a9
cost and works Accountants of LGAREA: S AL G S5
India in situated at - Fraferd Rerd & —

(A)  New Delhi (A) % feceh #
(B) Mumbai (B) 7§ H
(C) Kolkatta (C) Proaman A
(D)  Dehradun (D) ?ET@H L

3. Cost accounts are maintained Ard o duie i uem '%g
compulsory -for. cc?mpllancc to e v W W o -
statutory obligation in -

(A)  All business concerns (A) W IR R §

(B)  Manufacturing concerns (B) Fmffh et §

(C) Certain specific .
manufacturing companies © @ e faiit e

(D)  All of the above (A), (B) (D) SW& (A), (B) W@ (C) W ¥
and (C)

4. The main objective of cost AN e & T Sw § —
accounting is to - ; g .
(A) Maximize profit (A) i @ Lo
(B)  Help in inventory valuation (B) W HeUih H WERAT B
(C) Provide information to ©) frke %’g[ NCESC iR T

management for decision
making &
(D) Aid in the fixation of (D) fapy qew & FuiRor WS
selling prices
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5. Multiple costing method is used 5. agm AT UGHI JET B S @ -

21) S (A) O IR 9Tl #
_ il refinery .
(B) Car manufacturing (B) @R M oy e
company (C) A faa #
(C)  Sugar mill it
(D)  Multi product company D)

6.  Which of the following 6. Screq fawmt & g Affia &A
document is used for issuing & fou fAefafag & 9 fog yoa @
materials to production vy fahgr e & ?

r) <
Ei;}))artrr}l)entsh. » t A) T
urchase requisition note o
i (B) N AfT w3
(B)  Stores requisition note
(C)  Goods received note © At e o=
(D)  Stores credit note (D) W e Al

y According to which methods of 7. Wl fvim+ ugfoal & @ a9 @
pricing of issue of materials, T2fy ?5 IR ot e e
issues are close to current - ,
economic values ? W TEE B ¢
(A)  LIFO Method (A) ol ugfd
(B)  FIFO Method (B) WP yER
(C)  HIFO Method
(D) Weighted average price © IEIE,

method (D) Ra oid Teu vgfa

8. The classification of items in A, 8. 3, ¥ vd 9 fawelww ¥ #a} & ity
B, C Analysis is made on the
basis of - T IR & -

(A) Investment value of A
materials (A) T A bl

(B) Consumption value of B) ) & IwaE T
materials

(C) Quantity of materials (C) WY W B qE
consumed .

(D)  All of the above (A), (B) (D) SR (A), (B) T (C) Wi
& (C)
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9.  Selling and distribution 9.  fa%a Ud faaRw IR R
overheads are absorbed on the JyafRT f5d &1 | & -
basis of - (A) o iy gard
(A) Rent per unit
(B) ®RUEH AT &1 e
(B)  Percentage on works cost
(C)  Percentage on selling price (C) TP el Bl HeR
(D)  Per unit sold (D)  uf @ T TS
10. The use of LIFO method is 10. ofiwr fafy &1 v Swgad &ar & —
suitable - (A) @ qﬁg B 29 H
(A) At rising prices (B) el AT & o &
(B) Atfalling pncc-as A ©  Rex B & T ¥
(C) At constant prices
(D) At standard prices (D) P I 20
11. The use of FIFO method is 11. WY fafyr o1 WINT Sugw 2 & -
suitable - (A) @ gfg B g
(A)  Atrising prices B) Ted o @ T 3
-(B) At falling pnc.es ©)  Rer #a @ T &
(C) At constant prices
(D) At marginal prices (D) R Fr T
12.  Cost accounting was originated - 12. 9N oREie &1 S 5N —
(A) To meet the deficiencies A) focha o@ies @ sl @
of financial accounting R D ﬁ.rq
(B) To meet the deficiencies (B) VERIBIY ARGipe B BT B
of managerial accounting = N B
(C) To meet the deficiencies © W A & B @ R
of standard costing % B i
(D) None of these D) T T T
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13. Cost Accounting is 13.  <mrd AGIH 2 -
(A) Anart (A) U dell
(B) A science B) Ud fagm
(C)  Artand Science both (C)  @aon U4 fagm aFt
(D)  None of these (D) ?Fm A aﬁé T8t
14, The head office of the institute of 14, & g=EIeYe 3ifp Ao Wo T<Yo To
ICWA is situated at - &1 Wi Tty Rerg g -
(A)  Kolkata (A)  DIDIT
(B)  Mumbai (B) 7<%
(C)  Delhi () feeit
(D)  Gorakhpur (D) Tﬁ'\v@g\’
15.  Telephone expenses is - 15. ClwN 2§ —
(A)  Fixed (A) feR
(B)  Variable (B) uRedeiet
(C)  Semi Variable (©) I WRadaea
(D)  All of the above (D) SN a4
16. The use of FIFO method is  16. Wl RfY P warT Swpaw o & —
suitable - (A) g qﬁ&' 2 Rafy §
(A) At risi1'1g pri?es 5 B)  Ted A o Rl
(B) At falling prices _
(C)  Atconstant prices (©  Rer 3 2 Refy §
(D)  None of these (D) T 9 3 78
17.  Just-in-time aimed at - 17, TRC—§T-CigH &1 S & —
(A)  Zero Inventories (A) g
(B)  Over production (B) 3% Iameq
(C)  Reduced man power (C) Hufd ¥ o)
(D)  All of the above (D) SR T
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UF A6 § g e & R e

18.  Travelling time from one job to  18.
another job is idle time. &g ften wwg #)
(A)  Normal (A) M
(B)  Abnormal (B) SN
(C)  Over C) &R
(D)  None of the above D) SR A Eb’l‘s,‘ T
19.  Packing cost is a - 19. T @ & -
(A)  Production cost (A) SR AR
(B)  Selling cost (B) fiwa arma
(C)  Distribution cost €) R ara
(b) Prime cost (D) I« @
20.  Under 111achine—hour rate 20, WHH-UUCl R UghT B IR AU
metlhiod machine is treated as - B AT € - |
(A)  Costunit (A) NG 3Pl
(B) A cost centre (B) TP ANd b
(C)  Service department ©) 1 R
(D)  None ot these (D) &9 A P &
21. The main purpose of cost 21. TN olidT & T STEY & —
accounting is to - A) R oS PRiRE BT
(A)  Fix selling price
(B)  Earn maximum profit () Sma ot Fe
(C) Provide  data to © il o & fom wem @
management for decision T wa ?rRTﬂ
making
M)  All ofthese (D) STRIET T
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22. Normal cost are generally 2. §HM WA 3TRR W
cost. AT B 1
(A)  Controllable (A) frafig
(B)  Uncontrollable (B) e
(C)  Discretionary (C) GLEALIG]
(D)  Avoidable (D) wRert
23.  Which of the following is a 23. frRiRed ¥ § @F &1 wae il
direct worker ? g 7?
(A)  Foreman (A) 3t
(B)  Sweeper - (B) HwIRdIeT
(C)  Machine operator (® T YATAP
(D) Watchman (D) PR
24. If profit is 50 % of sales, then the ~ 24. I o™, A &1 50 % & a1 &AW
percent of cost will be CalR GG
(A) 50% (A) 50%
B) 15% B)  75%
(C) 100% (©) 100%
(D)  None of these (D) T A BE T
25. Cost accounting is 25.  ANTd o ® )
(A)  Part of financial accounting a) ﬁ@T&F{ PTHAT
B Part of  managerial .
" accounting : (B) S TG N AT
(C)  Both (A) and (B) ©  3F (AR B)
(D)  None of these (D) FH A B T
26.  Cost accounting is based on - 26. TG oNGid ARG Bar & —
(A)  On single entry system (A)  THE o e ®
B On double entry system
EC; On Americantr);c:ounting (B)  <IEl e oIl
system (© RS o Joe W
(D)  None of these (D) T AP T
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27.  Re order level is - P Tm?:’ﬂ R BT & —
(A)  Less than the safety stock (A) T wie B9
(B)  Equal to safety stock (B) EWI ©IF B R
© Mor: than the safety ©) T @i ¥ IR
stoc . .
(D) None of the above (A), () G-q'éaﬁ (4), ) T (C) H
(B) & (C) oI% T
28.  Ordering cost is also called - 28. QYN AR BT HEl ol & —
(A)  Procurement cost A)  IRRT ar
(B)  Setup cost (B) < AT
(C)  Cost of planning order ‘
(D)  All of the above (A), (B) (©) s @
& (C) (D) SHF (A), (B) W (C) ¥
29. Labour turn-overis measured by -  29. ¥ @Rl 7t T} g -
(A) Number of  workers (A)  wRrerfa sPe @ g /7
replaced / Average number _ .
ofpworkers : ARl @1 ol Fe g
(B)  Number of workers left / (B) BR W A& A W= /
Number in the beginning URY UT g H Al 9
plus number at the end W B AT g ’
(C) Number of workers
Joining / number in the (©) ﬁg—aﬁ AT P e / safy
beginning of the period & U ¥ st B e gy
(D)  All of the above (A), (B) (D) B’qg‘clﬁ (A), (B) W@ (C) &
& (C) '
30. Wage sheet is prepared by - 30. WU UAG OUR T o & -
(A)  Time keeping department (A) | <TEH T T grr
(B)  Personal department (B) w1 oty fawrr gNI
(C)  Payroll department (C) 9aF fowmr gwr
(D)  Cost accounting department (D) T @i fET gR
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3L

Methods of measures to labour

31, oW el & A 3 el € -

turnover arc - (A) a
(A)  Two (B) &
(B)  Three
© T
(C) One
(D) Four (D) R
32.  Cost of abnormal idle time is 32. QW SREF TAT d ARG
transferred to - ARG B ol & —
(A)  Costing profit and loss a/c (A) T aH-g @ @
B General profit and loss a/c
®) P (B) UM MBI W&Id Bl
(C) Profit and loss
- (C) Mgl R @ rd @l
Appropriation a/c
(D) None of the above (A), (D) g &), ®) @ () ¥
B) & (©) IR T
33.  Which of the following methods  33. qﬂ{?f BRI o = ugfel 4
of wages payment is most I IR SEUC 2 ot e @
suitable where quality and _
. . T 4 oRYEd i wE
accuracy of work is of primary
. TG 2 |
importance.
(A)  Piece Rate system (A) FRE-9T R ygfy
(B)  Time Rate system (B) 9O R UhY
(C) Differential piece rate
©€) (S BT ) gy
system
. (D) & iy vgfy
(D) Halsey premium system
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34. When time saved is more than 34, Tq 9T TI7 G9Y YA 9O
40% of the standard time Halsey 10% ¥ IRF B A R UTGFIT =
plan allows.

(A)  More wages than Rowan € -
plan (A) T AT W IRE Ty
(B) II;,;::S wages than Rowan ®) S e e ’W@ﬁ
(C) Equal wages to Rowan (C) & I & F9H T
plan (D) SHF (), B) @ (C) ¥
(D) None of the above (A),
(B) & (C) | s T

35. Administration overheads are  35. YYRF IURAT UK & wY F I
recovered as a percentage of - fordt W & — |
(A)  Direct Material (A)  wer |9l
(B)  Direct wages (B) &g 4H
(C)  Prime cost (C) Hd «rma
(D)  Works cost (D) ®H P AN

36. When the ICWA act was passed 36. 9Rd # g0 o S&cgo To RIfATH
in India - &9 U fhar T —

(A) 1949 (A) 1949
(B) 1959 (B) 1959
(C) 1969 (C) 1969
(D) 1975 (D) 1975
37. Which method of costing is used ~ 37. 3 el ¥ @rd PRy @ BN @
in hospital - fafdy LRCH| Rl & —
(A)  Operating costing (A)  uRdAeE e
(B)  Unit costing (B) 3@T3 oRgip
(C)  Job costing (C) S/ oRgid
(D)  None of these (D) T W B T
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AT AT B P A @ afk

38. Loss of material due to fire is 38.
treated as - AT O 8 -
(A)  Anoverhead (A) U@ IJuRAT
(B)  Direct expenses (B)  yue Y
(©) Normal loss (C) M g
(D) None of Fhese (D) & A P AL
39. Inventory control method may be ~ 39. ¥&¥ foraor fofy &1 v
employed in ¥ fobar o a1 B |
(A) Manufacturing business (A) ol gaar™
(B)  Trading business (B) aRe Faad
(C) Both (A) and (B) ©) 3 (A) 3R (B)
(D) None of these (D) T P Tl
40. Closing stock is valued at market ~ 40. dNIR ¥4 IR ard ™ A #
price ‘or cost price whichever W ®W W q-c‘iq? GOl IGil
is - BT 2 |
(A)  Higher (A) S
(B) Lower (B) =
© Lik:e' by the accountant ©€) oEuE A SIER
(D)  None of these D) T A T
4l. Directors remuncration and 41, ¥A@ @ URMG W e
expenses for a part of , gl & .
(A)  Production overhead (A) SdEH IURag
(B)  Administration overhead (B) mq IuRary
(C)  Selling overhead ©) g suRem
(D) Distribution overhead (D) famwr SuRey
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42. A cost which has no involvement ~ 42. T& T Ry Tag Ry P g
of cash outlay is called - WfERY FEf Bl 8, PEard § -
(A)  National cost (A)  BIUMS ARTd
(B)  Out—of-pocket cost (B)  INC—3HH—Uide ANTd
(C)  Sunk cost (C) gdd rrd
(D) All of these (D) IR
43. Depreciation on machinery is an 43, FHTY W el &1 S0P U 3aTevu
example of - g —
(A)  Imputed cost (A) drTd
(B)  Abnormal cost (B) INHNY oFTd
(©)  Urgent cost (C) JAU[ES Td
(D) Out of stock cost (D) VId TR A
44.  Machine hour rate takes in to 44. HAT TS P _ ®wH ¥
account i
(A)  Time fact (A) I
(B) Cost fact (B) dNId Ty
(C)  Place fact ©) WFTF
(D)  None of these (D) W A K 48
45.  Under the Halsey wages plan, a  45. @ worqdl Al @ ordid, wo
worker is paid. FHARY B LUGIEIE R ) o
(A) At a time rate higher than A) W N o W @
the usual rate
(B)  According to his KW
efficiency | (B) U T IR
(C) At a double rate for ©€) I T B T e v w
overtime (D) - W 4 Td A
(D)  Normal wage plus bonus
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46. Fixed expenses is not - 46. AT @ 58 & -

(A)  Rent of factory (A)  ©F) B R
(B)  Salary of Foreman (B) OREF &7 9
(C)  Carriage outward (C)  WId Tt el

(D)  Advertisement expense

(D) fasw @y

47. In comparison to normal time 47. WM W R $ o H, AaRcA

rate, overtime wage rate is - T T B —

(A)  Four times (A) IR AR

(B)  Three times (B) dF aR

(C) Double ' ©) e
1, ' _

(D) 1; Times O 1 % T

48. Which of the following is 48. fi=foiad # & IF-9 o@iod &

accounting record ? Rere & ?

(A)  Bin card Ay R

(B)  Stores ledger B) SR @
(C)  Bill of materials © o R
(D)  All of these ©) T @
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49. In cost accounting, the overtime  49. &N RIEICT i B AEAT
is considered as - I 8 —
(A)  Indirect costs (A) YT AT
(B)  Premium costs (B) Wif"aw o
(C)  Overhead costs (C©) SRy armg
(D)  Both (A) and (B) (D) T (A)IR (B)

0. Cost accounting is used - 50. TG oREId BT TN AT S g -
(A) By Big producers (A) < STEH gRI
(B) By small producers (B) B SAREH N
(C) By marginal producers (C) W T IUIEH! gRT
(D) By Bigand small producers (D) 93 W BR INCH NI

*hkak
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