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1. Which of the following is
characteristics of public finance ?
(A) Focuses on individual
Financial planning
(B) Deals with government
revenue and expenditure
(C) Concerned with personal
savings .
(D)  None of the above
2. The principle of maximum social
advantage aims to at-
(A) Maximum Government
~ revenue
(B)  Minimum social welfare
(C)  Optimize overall sociated
~ welfare
(D) - Increase income inequality

3.  -Which of the following is not a
tool of fiscal policy ? '
- (A) Taxatic;n ,
(B) Public expenditure
(C) Bankrate
(D)  Public debt E
"4. Which one of the following

feature is true for private goods ? .
"(A)  Exclusive consumption

- (B) - Non-Exclusive in
‘consumption
(C) Non-rivalry
(D)  None of the above

ferfoRad # & ®F W1 wdwfie g

B fadwar & ?

A) wfFmE R feaem w
eI Dfsd AT g

(B) AN WG IR g §
TR B

(©) afad Tud @ R

(D) SR § ¥ B T
A T -

(A) SR TRER o

(B) i HIS BT

(C) wWI NS oAl Bl
(D) 3T &Y A § ghg BT
fefolead § & i e A

BT SUHRY TE B ?

A R

(B) VNG Ay

€ xR

(D) HHWSG For
frfofied % ¥ o9 o faowar fon
o] @ foy W@ g ?

(A) S ¥ o

(B)  SUHRT # R aadi

(€) IR wfoaii

(D) SR Y B T
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Following name is associated
with the “Principle of maximum

social advantage”'-

(A)  Dalton
(B)  Pigou
(C)  Seligman
(D) = Hicks

Which of the following has given
the “ concept of “Twin Merit
goods” ? '
(A) Dalton
(B). Dr. C. Rangrajan
(C)  Prof. J.K. Mehta
(D) Pigou '
“Twin merit’ goo'ds is-
‘(A) Education and Trainihg'
(B) Houseand food
(C). Education and ixealth

(D)  None of the above

Which one of the following is

related to ‘step-wise’ public
expenditure ?

(A) Wiseman and Peacqck
(B) Adam Smith

(C). Dalton

(D) Wagner

Non-Tax receipts is-

(A) Income Tax

: '(B) . Sales Tax

(C)  Fine

(D)  None of the above

TrfR 2—

(A)  feeq
(B)
(C)  wfermiy
(D) R

Pl % 4 foedt e e D)
Y IROT B femr o ?

(A) e

B) o Ao TRH

(C) o o Bo Fgal =

D) d A

e ARe’ T¥G &
(A) Rrm R ufdemr
(B) R 3R HoH
(C)  f3rm 3R wvey

(D) SR A Y PR TE |
Prffed & % @9 5 W )

| e 3 W i § 2
(a) dEEE-deis
(B) TeH Ry
(C) <A
(D) 9T
R TR Wi B 2
(A) IR
B) I W
(C) IS

(D) SR ¥ 9 PIg T
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fefoiad § & B9 1P wwe gv ¥

10. Whiqh one of the followihg is 10.
direct Tax ? ' (A) SR R
(A)  Excise duty (B) I qed
(B)'_ Custom duty | | ©) - a AT B
(C) . Goods and service Tax D) frEER
§ (D) = Corporate Tax » J
11. Displacement effect is related to- 11. ﬁquﬁ_}'l"ﬂ'd T TR g
(A) - Increase  of  public (A) - WS @ ¥ gy
- expenditure . (B) e A R ager
B). . Deficit financing :
EC)). " Increase of debt& 1 ©) Wﬁ i{ ¥
(D)  Decrease of tax ) % E’ﬂ‘f A
- 12. Which of the following is related ~ 12.  fr=foiaa § & <o fiw & vy &
to Scape of public finance- - FHRERT
(A)  Public expenditure (A) - .HICNFN} 2D
(B} .. Public Revenue (B) AT o
(C)"  Public debt (C)  EHIH F0
(D) = All of the above (D) . SWIT w4l
13. \Vagner’é Lawis- 13. TR &1 fm -
(A) Law of Decreasing state (A) Hedl g oo fhantt @
~ activity ‘ e '
(B) Law of constant state (B) ﬁ{q-\r I Bt @
. activity e
(C)- Law of increasing state (C) -aed g o frat @
: ‘activity R = T
(D)  None of the above (D) SR J I P T
14. “The theory of public finance 14. g R i s wee TWa
‘book’ is related to- TR 8-
(A)  Adam Smith A) TeR REIY
(B) Dalton (B) Sfeedaq
(C) Pigou . (C) lﬂ'r[\'\ﬁ
(D) R.A. Musgrave (D) dNo To T
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15. “Ability to pay principle’ is 15, T < & ﬁm Frar g_
associated with- o (A)Y ;},0@0 e |
@  Marshal ®) ; T S
(C) Dalton (© . SeTd
(D) Pigou (D) ar ¥
16. Capital Receipt is- 16.  Yeirme wfid B %—
(A) Fees (A) o - )
(B) Interest (B) &N |
(C) ForeignLoan ©). T o
(D)  None of the above (D) SR H ¥ B T
17. Impact of tax means- | © 17, SRR BT a1ef B 2
(A) Direct monetary burden ' (A) 93d s IR
~(B)  Indirect monetary burden ' (B) JUTE Hifgd YR
(C) ActalTaxburden. .  (C) dKdids® ax AR
(D)  None of the above : " R (D) T{Er\’\\’ctﬁ i3 @IS 7ol .
18.  GST was introduced in India- 18, YRd ¥ WoTHoLlo Bl FHI -
(A) 1April2010 (A) 1 3k 2010 #
(B) 1 April 2011 (B) 1 8 2011 #
(C)  1July2017 (€)1 2017 H
@) 1 July 2016 (D) * 1 Teis 2016 ¥
19.  Which of the following is related 19 fyefofeg § @ BF dev TN
to natural fiscal policy ? AR aeREe?
(A)  Keynes e N LAl
(B) Classical economists (B) eNRie Jelemedl
(C) Neo-Keynsian' f ) o=
i (D) ' None of the above (D) SR H ¥ o T8
20. ‘The Principle of functional | 20. forares faa Rigr o T T
finance is related to- (A) Ted Rea @
(A) Adam Smith B) o THo 1 W
®) J.s.Mil (€) To Blo AR W
(C) AP Lgmer D) A 3
(D)  Marshall .
ECO 204 Page - 6

5378

(} Scanned with OKEN Scanner



21. First finance commission was  21. Mﬁﬁmﬂﬁmaﬁw_

constituted in the year- (A) 1948

((g)) ;ggg (B) 1950 %

(C) 1951 | (C) 1951 :

(D) 1955 (D) 1955

22. - Shifting of tax is- 22. &R o fdaa B -
| (A) Forward Shiﬂing | (A) A fAads

(B) Forward and Backward (B) Wﬂiﬂ IR g Rads
' shifting . (o N g .

(C)  Backward shifting | 8 i S

. (D) None of the.abov.e
23. Among the following cofrect -23. fa=foRRad # | el fddeq 23—

option is- o (A)  TRIAG °1eT = ISR =l
(A) Primary deﬁCIt ‘Fiscal | | — T A |

_ deficit - Interest payment . ®) TRIRE e = ISR ’el
(B) - Primary deficit = Fiscal | L B e .
deficit + Monetary deficit \ f.

(C) Primary deficit = Fiscal © - mﬂfiﬁﬁ e E"a

- deficit — Revenue deficit i — XToRd HTeT
(D)  None of the above (D) SREH A Eﬁ% EH|
24. - Which of the following is capltal 24. fF=foRed § 9 99 Toirmg it € ?
Receipt ? , Gi5 . (A)’ s :
(A) Tax Recelpt : o | . .
(B) Dividend Receipt - (B) o uifk
(C)  Receipt from Disinvestment ©) PR -
(D)  All of the above oy
. - (D) JRGT T
25.  Fiscal deficit reflects io- 25, N e G!J'cﬂ Rl o
(A) Primary deficit - Interest-'
A) - URIWG HIeT — S YA
. payments : (A)
~ (B) ' Primary deficit + Interest ~ (B) WRIfA@ el + I TWFT
~ payments K © v T - e
- (C) Primary deficit - , ‘ =
~ Revenue deficit; - o) GTR‘FIH f{ Y PIg 7ol
(D)  None of the above
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26. Unemployment allowance and 26, &RoN  #1 T G& Yo

ol.d age pensiop is' associated P & G ;

with following - -

(A) Poverty Scheme (A)  TRE fragRor AT

(B)  Defence B) '

(C)  Activities of  social _

~ welfare of state ©€) v B AT Tmﬁ
(D)  All of the above (D) SR T | o
27. The statement “Revenue is a art ~ 27. & W UG Gl & a0 G

and it regarded real problem” i gt 3 g1 foar -

was given by- o

(A) = Dalton (A) - Sfect &Y

(B) Keynes (®B) FEEN

(C) I.B.Say (C) o dlo WERT

A (D)  Hicks (D) feaw gm
28. The concept of zero base 28. I JER doic &) srauron fear
budgeting was given by- oq— T '

(A) Musgrave (A) WG gN

(B) - Dalton (B) Tlee BRI

(C)  Peter Payher (C) TfﬁE‘\’ TR R

_(D) Keynes (D) B &R -

29. Vertical federal imbalance is 2. SR N SRqe wRied B
associated with- _ - '

(A) Econqmic pdsition of A) @ Fi wer § qeu @
states in a federal e
government - ,

(B)  Economic “position  of (B) b TR A i R
central government and 7 R wer @ R
foreign government - fefuw '

(C)  Economic position of (C) b= WER U4 T WHR Bl

7 states and  central e Rl
government , : .

(D)  None of the above | (D). T 7 ¥ Bl "'-]f[‘
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'30. Which one of the following | 30. . fmfofaa % 9 o A U Ny 58
policy will be more effective in ¥ aifdes Ty By 2
recession ? '
(A) Increase  in transfer (A) BRI # gfe
payment (B) @ N HH
B Decrease in tax i
EC; Increase in  government © AT 2 ?Iﬁsj
expenditure _ (D) SR R
(D)  All of the above
31.  Which of the following is related  31. fy=foRed ¥ ¥ aF 9ra ¥ e
to fiscal federalism in India ? gy gefg g ?
(A) Planning commission C(A) OIS S
(B)  Reserve Bank of India (B) rdN Red ¥
©) ‘ Niti Ayog (C) SRy amanT
_ (D) Finance coimmission D) . f s
32.  Public authorities means- 32. o Rl Y WY B
(A) Central Government (A) B WHR
(B) State Government (B) Y AR
(C)  Local self-Bodies (€ WY @ e
(D)  All of the above (D) SR T
33. Which one of the following is  33.  fA=fafag ¥ qA BN TG AP @
known as father of public T h P W0 H OH W g 7
finance? (A) @
(A) Keynes (B) A
(B) Marshall (C) TN o
(C) Adam Smith (D) SR Y B T
(D)  None of the above
34. Expenditure tax was given by- 34, Y W BT GHE fear -
(A) R.N. Bhargaw (A) 3Ro THo WA &N
(B)  Pigou - B) WER
(C) Kaldar (€) PeER »
(D)  None of the above | (D)' IR QB
Page - 9
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35. Nature of Indian tax system is- 35.  WRAW X 9_"”5‘“ B WHY B

(A)  Regressive Tax (A)  wfeel &R
(B) Digressive Tax (B) 3@ WX
(C)  Proportionate Tax . :
(D)  Progressive Tax Q) S
(D) Wil X
36. When elasticity of demand is 36, afd @i @ @ ¢ o & W ARG
higher than elasticity of supply, A R BT AR a-
the tax burden will be- (A) A D FR ARG
(A) Higheron buyer. ®) Re ® aRe
(B)  Higher on seller © S alle far T R
(C)  Equal on seller and buyer . ,
(D)  None of the above * (D) SRR m el
37. Which of the following was 37. f=fofas & 9 fpe  ‘PRRIA @
| given ‘canons of taxation’ ? oy fear e ?
(A)  Hicks ‘ (A) %W 3
(B) Dalton | (B) fee 3
(C)  Musegrave © T
(D) Adam Smith
(D) UeH fma w
38.  Financial year of India is- 38.  WRd o foig 99 B
' (A) 1 April to 30 March (A) 1 N | 30 91 TP
(B) 1 April to 31 March ' (B) 1 A ¥ 31 9K 96
(C) 1Julyto30June © 1 s ¥ 30 OF @
(D)  None of the above D) S A ¥ P
39. Who was the chairman of tax 39. WRd f{ 1991 P W JuR afafs &
reform committee in India in T D o ?
19917 RPN (A) Udlo Fo Hlo
(A) LK. Jha | ®) - o R
(B) James Wilson | _ () - T Fo i

(C) Rajal. Cheliaya

(D) None of the above (D) IR H ¥ B T

- 5378 ECO204 - Page - 10

(} Scanned with OKEN Scanner



40. Who is the brand Ambesdor of ~ 40. WRd ¥ T T JA W B A
Goods and service tax (GST) In AR DA ?
India ? | (A) Blo Ho WRIH
(A) D'T'. C. Rangrajan (B) fio7 Beax
(B) Viyay Kelkar .
(C)  Amitabh Bachhan (G o ST e
(D) Y.V. Reddy (D) o Fo ¥ :
41. Which of the fqllowing‘ article is  41. foreferRad ¥ PH W 3173’%33 foa
related to finance commission ? AT Y R e ? '
(A)  Atticle 250 (A) 250 TBT
(B)  Article 280 (B) 280 Gﬂ'ﬂi@?
(C)  Article 295 (C) 295 aj?@'q'
(D) Articlen 293 (D) 293 aﬂﬁ}‘q’
©. Which of the following is - 42. Fwfeed § ¥ @ e B A
' example of Indirect Tax ? R - |
(A) Income tax | (A) R
(B)  Corporate tax @)
(C) Gift tax . (C) SER ™
' (D)  Goods and service tax (D) O T R R
43. Tax shifting is not possible of  43. frfofe o) & g W@ @
following tax- BT 8- |
(A) Indirect tax (A) ST IR
B) Directtax B) e R @
(C)  Custom duty (C) . W Yo o
(D)  None of the above | (D) IR ¥ ¥ B T
44. Budget is an- 44, 9O & WO~
(A). Balance sheet . (A) Toiwr wie
- (B). Estimate of expenditure - | (B) W I
(C)  Annual financial statement (©) GIECRERILICRY
(D) None of the al?ove (D) IR ¥ Y PR Tl
75378 [ECO 204, Page =8
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45.  Income tax is based on following 45, fr=foRag § ¥ fow REN w®

principle- TR IR 2
(A)  Willingness to pay
(A) FOTTAR Tﬁﬂ
(B)  Benefits Received
its Rec ) T i

(C)  Ability to pay

(D) None of the above (C) U & AFTIR T

: (D) IR & q B T
46.  Which of the following is not 46. f=fafag ¥ ¥ o9 O Rewcs p

developmental expenditure ?

(A)  Expenditure on electricity o T 7
production - (A) STl SauEE R Y
(B)  Expenditure on road Y ; ,
construction ~ (B) W@ fowior 4§ g |
(C)  Expenditure on education €) e @ s R @l
- and health. . 4
(D) © Expenditure on interest (D) & & PaH R 27
- payment v ' o
47.  Which of the following is capital | 47. frfaRad § 9 &9 WOR DI Q\T:ﬂ"'lﬂ
receipts of government ? | mﬁm 2
~(A) Borrowings and other = ( A) YR T 3 ST
liability : ' Y RPRY X ot
(B)  Receipts from Disinvestment g G(;j) - o |
(C) Recoveryofloans - ' ED; w[ il

(D)  All of the above _
48. According to maximum social  48. ARFHT AHINTEG B R &

welfare theory, social welfare TR IS FHeaor Jfiead 2
will be maximum when- | oig— »
(A) Total social beneﬁt = | (A) T WS o= @l
Total social sacrlﬁce | , WHTﬁ:TcE il |
(B) Marginal social bcneﬁ = ®) W WIS W = W
RilLIEERO
Marginal social sacrifice C(© (AT (B)3N
(C)  Both(A) and (B) (D) SR F ¥ BE T
(D)  None of the above -
5378 : . ECO 204 . Page - 12
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49,

With increase is tax basc tax rate 49,

R B AMR H gfyg B W R P

decrease is known is- W A S B
(A)  Progressive Taxation (A) R o
(B)  Regressive Taxation (B) o w
(C)  Proportionate Taxation
(C Ffs FR
(D)  None of the above )
(D) m ¥ ¥ P
0.  Which of the following is main  50. fy=fafed # ¥ oW wwdm Sy
objective of fiscal policy ? T T B ?
(A)  To Increase inflation (A) T R @7 9@ S
(B) Toincrease in Taxation (B) R Eﬁ{ FE
C Economic growth with : '
© . “gr (C) omd ¥ Rerar & o e
price stability } ; ol .
(D) - All of the above !
o (D) SWRET G4
>_ * kK K ok
(
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