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1. 

2 

3. 

4. 
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Which of the following is not a 
characteristic of a developing 
country ? 

(A) High Population Rate of 
Growth 

(B) 

(C) 

(D) 

(A) 

(B) 

Which of the following is not the 
equation of Nelson's "Low level 
of Equilibrium Trap Theory" -

(C) 

(D) 

is -

(A) 

(B) 

(C) 

(D) 

High Rate of Saving 
High Rate of Poverty 

All of the above 

Author of the book "Economic 

Theory and Developed Region" 

(A) 
(B) 

Equation of income 

Distribution 

Equation of investment 
Equation of 

employment 
None of the above 

G. Myrdall 
J.M. Keynes 
R. Nurks 

J.S. Mill 
Indivisibility in Production 
function is related to -

R. Nurks 

R. Rodan 

full 

(C) Nelson 

(D) Rostow 

1. 

2. 

3. 

4 

ECO 302 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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5. 

6 

7. 

8. 
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Under Rostow theory, following 

stages of economic development 
is mentioned -

(A) 

(B) 

(C) 

(D) 

(A) 

Theory of social Dualism was 

(C) 

propounded by -

(D) 

(B) Myrdal 

Three 

(B) 

Four 

(C) 

Five 

(D) 

Six 

The hypothesis of development 
with unlimited supplies 
Labour is associated 

following name -

(A) 

Lewis 

(A) Lewis 

(B) 

(C) 

Hirschman 

(D) 

Bocke 

Nurks 

was propounded by 

Schumpeter 

The concept of financial dualism 

Fie- Ranis 

J.H. Bocke 

H. Myint 
J.K. Mehta 

of 

W. Leontief 

with 

5. 

6. 

7. 

8. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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9. Higher level of output- capital 

10. 

11, 

12. 
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ratio indicates efficient use of 

following -
(A) Labour 

(B) 

(C) 

(D) None of the above 

Imported social system is not 

(A) 

associated with following -

(C) 

(D) 

(B) Communism 

(A). 

Land 

(B) 

Capital 

(C) 

(D) 

feature of social dualism -

Which of the following is not a 11. 

Capitalism 

(A) 

Socialism 

(C) 

None of the above 

(D) 

Limited Needs 

Lack of Profit motive 

The concept of Technological 

Organized Labour 

Dualism was propounded by -

All of the above 

(B) Bocke 

Higgins 

Myint 

9. 

Lewis 

10. 

12. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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13. If s indicate saving ratio and v 

14. 

15. 

16. 
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capital- output ratio then 

equilibrium growth rate in 

Harrod model is equal to -

(A) s/v 

(B) 

(C) 
(D) None of the above 

"Low saving" is an clement of 

following -
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

v/s 

(C) 

(D) 

Investment in human capital is 

Demand side of vicious 

not reflected by following -

(A) 

circle of poverty 

(B) 

Supply side of vicious 

circle of poverty 

(D) 

Both (A) and (B) 
None of the above 

Expenditure on Education 

Expenditure on Training 

Concept of "Backwash effect" 

Expenditure on Health 

was developed by -

None of the above 

Nurks 

Lewis 

(C) Myrdal 
Bocke 

13. 

14. 

15. 

16. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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17. In Harrod model, saving function 

18. 

19. 

21. 

was included as following -

1298 

(A) S� = sY 
(B) 
(C) 
(D) 

(A) 

"Knife edge equilibrium" is 

(B) 

associated with following model 

(C) 

is -

(A) 
(B) 
(C) 

(D) Solow model 

(D) 

Author of the book "The 

Problems of Economic Growth" 

S, = sY-1 
S, =a+ sY, 

(B) 

S, =atsY-1 

(C) 

Kaldor nodel 

(A) 

Domar model 

20. The concept 

(B) 

Harrod model 

(C) 
(D) 

Harrod 

Doing" was propounded by -
(A) Arrow 

Domar 

Nelson 
Rostow 

(D) Lucas 

Phelps 

Relationship between income 
distribution and economic 

growth was analyzed by -

Solow 

"Learning by 

Kaldor model 
Harrod model 
Solow model 
All of the above 

18. 

19. 

20. 

21. 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 

(A) 
(B) 
(C) 

(D) t I94 

(D) 

(A) 
(B) 

(C) 

(D) 

(A) 
(B) 

(C) 
(D) 

ECO 302 

S, =sY 
S, = s\-1 
S, = a + sY, 
S, = a + sY-1 
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22. 

23. 

25. 

Following theory explain role of 
government policy in Economic 
growth process -

1298 

(A) 

(B) 

(C) 

(A) 

(B) 

(D) None of the above 

(C) 

intellectual capital ? 
Which of the following is not 

Endogenous 

Theory 

(B) 

Exogencous 

(C) 

Theory 

(D) 

Both (A) and (B) 

(D) Structural capital 

24. The article "A Theory of 

(A) 

associated with -

(B) 

Physical capital 

Economic Development" 

(A) Fie- Ranis 

(C) 

Human capital 

(D) 

Relational capital 

Lewis 

associated with -

Growth 

Jorgenson 

Name of Raul Prebisch is 

Growth 

Liebenstein 

Production Theory 

Distribution Theory 

Consumption Theory 

Dependency Theory 

22. 

23. 

24. 

25. 

(A) 

(B) 

(C) (A) 3Ìr (B) t 

(D) 

? 

(A) 

(B) 

(C) 

(D) aIHE yut 

(A) 

(B) 

(C) 

(D) frd 

(A) 

(B) 

(C) 

(D) 
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26. 

27. 

28. 

29. 
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Who is not associated with 

"Classical Growth Theory" ? 
(A) Adam Smith 

(B) 

(C) 

(D) None of the above 

Following is not related to 

"Unbalanced Growth Theory" -

(B) 

(A) Nurks 

Ricardo 

Marx 

(C) Fleming 

(D) Streeten 

(A) 

Which of the following is not an 

assumption of Lewis model ? 

(C) 

(D) 

Singer 

(B) Economy is Two sector 

(B) 

(C) 

Labour Supply from 

subsistence 

(D) 

inelastic 

sector 

Which of the following is a form 

Surplus is reinvested 

of "Social Overhead Capital" ? 

All of the above 

(A) Social infrastructure 

Physical infrastructure 

Both (A) and (B) 

None of (A) and (B) 

26. 

27. 

28. 

29. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 302 
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30. 

31. 

32. 

33. 

34. 

1298 

Economic growth is determined 30. -3f Hgf fafe gci 

by following factor -
(A) 
(B) 
(C) 
(D) 

In 

(A) 

(B) 
(C) 
(D) 

Effect" is associated with -

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 

Population 

(C) 

Technology 

"Balanced Growth Theory" is 
associated with -

(D) 

Resources 

All of the above 

general, 

(A) 

(C) 

Underdeveloped 
countries 

(D) 

Developed countries 

Both (A) and (B) 
None of the above 

The assumption of "Constant 
Saving income ratio" is related to 

following model -

Singer 

Demonstration 

Nurks 
Hirshman 

Hicks 

Leontief model 

Lewis model 

Simultaneous investment in all 

Harrod model 

sector reflects tollowing -

All the above 

(B) Balanced 

Unbalanced 

Strategy 

Strategy 
(A) and (B) both 

Growth 

Growth 

None of (A) and (B) 

31. 

32. 

33. 

34. 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

ECO 302 

(A) FT (B) d 

(A) FRT (B) 

(A) TT (B) 

0 

[ 0 
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35. According to Bocke, dualism is 

36. 

37. 

synonyms of following -

1298 

(A) 

(B) Southern Countries 

(C) 

(D) North Countries 

Characteristic of "Interest rate 

difference" exist in -

(B) 

(A) Social dualism 

(C) 

Western Countries 

(A) 

Eastern Countries 

(D) None of the above 

(B) 

Following is not a component of 

(C) 

infrastructure -

(D) 

Technological dualism 

(A) 

Organizational dualism 

(B) 

(C) 

Transport 

38. Following is not an element of 

Electricity 
Communication 

vicious circle of poverty -

None of the above 

Interest Rate 

Capital formation 

Investment 

(D) Productivity 

35. 

36. 

37. 

38. 

ECO 302 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

faga 
HR 
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39. 

40. 

41. 

42. 

1298 

Following is not 

determinant of economic 

developmcnt -
(A) Natural Resources 

(B) 

(C) 

(D) 

(B) 

The statement A country is poor 

(C) 

because it is poor given by -
(A) Rostow 

(D) 

(A) 

(B) 

(C) 

Human capital 

(D) 

Technology 
None of the above 

In Harrod model, entrepreneur's 

behaviour is reflected by -

(B) 

(C) 

Ricardo 

(D) 

Nurks 

cconomic 

Hicks 

Natural Growth Rate 

Warranted Growth Rate 

In the following model, 

population growth rate was not 

assumed constant -

Actual Growth Rate 

All the above 

(A) Harrod model 

Solow model 

Classical model 

All of the above 

39. 

40. 

41. 

42. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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43. 

44. 

45. 

46. 

1298 

Investment function in Domar 
model is -

(A) I,= vY 
(B) 

(C) 

(D) 

neutral 

In the Harrod's concept of 

(A) 

(B) 

following factor 

constant -

(C) 

(D) 

I= vY-1 

(A) 

I = v(Y; - Y-) 

(B) 

None of the above 

(D) 

technical progress, 

In Domar Model, technical 

following 
coefficient was included 

(B) 

Capital - output ratio 

(C) 

Capital - Labour ratio 

(D) 

Labour- output ratio 

Labour- capital ratio 

remains 

(C) Capital- Labour ratio 

Capital - Output ratio 

Output- Capital ratio 

Following name is not associated 

with the development 

(A) Harrod 

Labour- Capital ratio 

"Endogenous Growth Theory" -

Romer 

Luccis 

as 

None of the above 

of 

43. 

44. 

45. 

46. 

ECO 302 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

I = vY, 

I = vY-1 

I,= v(Y -Y-1) 
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47. 

48. 

49. 

50. 

1298 

The technical progress which 
Occurs due to new investment is 

known as -

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

In the Fei- Ranis model, surplus 

model -

(A) 

of Labour get exhausted in -

(B) 

(C) 

Embodied 

Progress 
Endogenous 

(A) 

Progress 

(B) 

(C) 

(D) 

Both (A) and (B) 

Cobb- Douglas Production 

function was used in following 

None of (A) and (B) 

Third stage 

Second stage 
First stage 
None of the above 

Lewis model 

Technical 

(D) Fei- Ranis model 

with following model -

Technical 

Harrod nodel 

"Stationary state" is associated 

Jorgenson model 

Classical model 

Harrod model 

Solow model 

Domar model 

47. 

48. 

49. 

50. 

(A) 

(B) 

(C) 

(D) 

ECO 302 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) TT (B) t 

(A) TT (B) 1 0 
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