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1. 

2 

3. 

4. 

5. 

1133 

Commerce primarily involves 
which activity ? 
(A) Production 

(B) 
(C) 
(D) 

(A) 

Which of the following is a 
characteristic of modern 

(B) 

business ? 

(C) 
(D) 

(B) 
(C) 

Which of the following is a 
feature of sole proprietorship ? 
(A) Limited liability 

(A) 
(B) 

Trading 

(C) 

Farming 

(D) 

Studying 

(D) None of these 

What is the primary advantage of 

(A) 

Avoiding technology 

(B) 

Globalization 

proprietorship? 

(C) 

Manual processes 
Localized operations 

(D) 

Joint ownership 
Individual control 

partnership over 

Unlimited liability 
Shared profits 
More capital 

Which is a primary goal of 
business ? 

Limited decision making 
power 

Profit 

Loss 

sole 

Charity 
Taxation 

1. 

2. 

3. 

4 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 

(C) 
(D) 
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6. 

7. 

8. 

9. 

10. 

1133 

Which one is the 

widespread in scope ? 
(A) Industry 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 

Registration of partnership is : 

(A) 
(B) 
(C) 
(D) 

(D) All of these 

(A) 

Rationalization as a method of 
industrial organization was 
initiated in which country ? 

(B) 

(C) 

Firm 

(D) 

Plant 
None of the above 

(B) 

Mandatory 

(C) 

Essential 

(D) 

Voluntary 

Which of the following best 
describes 'Industry' ? 

Japan 
U.K. 

Germany 
U.S.A. 

The distribution of goods 
Production of goods and 
services 

Financial transactions 

Which of the föllowing is a key 
characteristic of a limited 

liability partnership ? 

most 

(A) Partners have Unlimited 

Liability 

Buying and selling of 
products 

Easy to 

ownership 

limited 

transfer 

'Partners Liability is 

No legal formalities 

6. 

7. 

8 

9. 

10. 

(A) 
(B) 
(C) 
(D) Gyn T0 

(A) 
(B) 

(D) 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
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11. 

12. 

13. 

1133 

What distinguishes a joint stock 

company from a partnership? 

(A) Joint stock 

(B) 

(C) 

(D) 

(A) 

(B) 

have unlimited liability 
Ownership is divided into 

shares 

Which of the following is not a 

characteristic of a cooperative 

society ? 

Limited legal formalities 
Personal assets of owners 

companies 

can be used to settle debts 

(C) 

(D) 

Democratic control 

(C) Voluntary membership 

Profit maximization 

(D) Service- oriented 

benefit of 

Company (OPC) ? 

Which of the following is a 13. 

(A) No legal formalities 

required 

(B) Limited liability to the 

One Person 

Owner 

Multiple owners allowed 

Cannot convert into any 

11. 

other company form 

12. 

(A) 

(B) 

(C) 

(D) 

(A) haifa5 fAa 

(B) 

(C) 

(D) 

AH ? 

(A) 

(B) 

(C) 

fh GIGT 

(D) 
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14. 

16. 

Layout preferred to manufacture 

17. 

a standard product in large 

quantity -

(A) Product Layout 

(B) Process Layout 
(C) 

(D) 

15. Which of the 

1133 

industries should be located near 

(B) 

the source of raw material ? 

(A) Cycle industry 

(C) 

(D) 

(A) 

Fixed position Layout 

(B) 

None of these 

(C) 
(D) 

Maximum number of members 

of a private limited company is: 

in: 

Television industry 

(C) 

Sewing machines 

Steel mill 

(D) 

Unlimited 

200 

following 

100 

One man, one role' is followed 

20 

(A) Company 
(B) Partnership 

Cooperative 
None 

14. 

15. 

16. 

17. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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18. 

20. 

21. 

'A relic of barbaric Age' is said 

1133 

to a: 

(A) 

(B) 

(C) 

(D) 

19. Which one is included 

(B) 

(C) 

construction industry ? 

(D) 

(A) Iron and steel production 

Sole proprietorship 

(A) 

Company 
Partnership 

(C) 

None of these 

(D) 

The one who is specialized in 

promotion of a new business is 

called -

(B) 

Flour mills 

Mining activity 

(D) 

None of these 

(B) Professional promoter 
Technical promoter 

Occasional promoter 
None of these 

Which one is a genetic industry ? 

(A) Hunting 

in 

Mining 

(C) Animal Husbandry 

Wood from jungles 

18. 

19. 

20. 

21. 

(A) 

(B) 

(C) 

(D) 

h? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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: 

Page 7 



22. 

23. 

24. 

25. 

1133 

Iron and bauxite are examples of: 

(A) 

(B) 

(C) 

(D) 

to: 

(B) 

Agglomerative factors are related 

(C) 

(D) 

(A) Internal economies 

(A) 

(B) 
(C) 

Localized materials 

(D) 

Ubiquitous materials 

Net material 

The main purpose of optimum 

by: 

All of the above 

localization is : 

(A) 

(D) 

External economies 

Both (A) and (B) 

None of these 

Production 

distribution at lowest cost 

Balanced growth 
Minimize 

centralization 

industries 

None of these 

The maximum number of patner 
in a partnership fim is restricted 

and 

the 

1872 

of 

The Indian Partnership 
Act, 1932 

(B) The Companies Act, 2013 
.(C) The Indian Contract Act, 

None of these 

22. 

23. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 101F 
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26. Minimum number of members 

28. 

29. 

required to form a public limited 

1133 

Company ? 

(A) 10 

(B) 

(C) 

27. The maximum 

(D) 

is: 

members in a cooperative society 

(A) 50 

(B) 

(C) 

(D) 

(B) 
(C) 

2 

(D) 

Which of the following is seen as 
a secondary factor influencing 
plan location ? 
(A) Power and Fuel 

(A) 

100 

(B) 

200 

(C) 

Unlimited 

(D) 

number of 

Which of the following can be 
called 

Proximity to market 

primary 
influencing plant location ? 

Climatic conditions 
All of these 

Availability of 
material 

Availability of labour 
Transport facilities 

factor 

All of the above 

raw 

26. 

27. 

28. 

29. 

(A) 

(B) 

(C) 

(D) 

(C) 

(D) 

(A) 50 

(A) 

(B) 100 

(B) 
(C) 

(A) 

10 

(B) 

2 

(C) 

5 

COM 101F 
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30. Which of the following is 

33. 

example of localized material ? 

1133 

(A) Coal 

(B) 

(C) 

(D) 

31. Weber divided the cause of 

(A) 

(B) 

industrial localization 

(C) 

(D) 

(A) 

(B) 

Bauxite 

(C) 

Iron ore 

32. Cotton and sugarcane 

examples of 

All of the above 

parts. 

2 

(B) 

3 

(C) 

4 

(D) 

Ubiquitous material 

(D) Gross material 

Localized material 

Net material 

propounded by : 

Co-efficient of localization was 

(A) Alfred Weber 

Marshall 

Sargent Florence 

into 

Robinson 

are 

30. 

(A) 

(B) 

(C) 

(D) u rf 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

32. yd 11 

(C) 

(D) 

(A) 

(B) 

(C) 

3 

4 
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34. Florence's theory of Industrial 

35. 

36. 

37. 

1133 

location is based on : 

(A) 

(B) 

(C) 

(A) 

(D) None of these 

(B) 

Objective of plant layout is : 

(C) 
(D) 

(A) 

(B) 

Inductive analysis 

(C) 

Deductive analysis 
Both of these 

Placing similar machines in one 

department according 

(A) 

To minimize operating 

operation is called : 

(B) 

COst 

(C) 

To enhance operational 
efficiency 

(D) 

To ensure quality output 
All of the above 

(D) None of these 

Process layout 
Product layout 

Arranging machines in the order 
in which they are used in 

production is called : 

Mixed layout 

Product layout 
Functional layout 
Process layout 

to 

None of these 

34. 

35. 

36. 

37. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) g 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

COM 101F Page - 11 



38. 

39. 

40. 

41. 

A representative firm is the 

ideology of 

(A) 
(B) Marshall 

(C) Weber 

(D) 

The idea of equilibrium 

1133 

firm was given by. 
(A) 

(B) 

(C) 

of 

Robinson 

(A) 

(B) 

(D) None off these 

(C) 

Pigou 

Robinson has given the concept 

(D) 

Marshall 

Robinson 

(C) 

Pigou 

(D) 

Representative firm 

Optimum firm 

Equilibrium firm 

The combination of firms in 

successive stages of the same 

industry is called : 

None of these 

(A) Vertical combination 

(B) Horizontal combination 
Circular combination 

Diagonal combination 

38. 

39. 

40. 

41. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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42. 

43. 

44. 

45. 

46. 

1133 

Combination of different firms, 
producing different products but 
using the same raw material, is 
called : 

(A) 
(B) 

(D) 
(C) Vertical combination 

Tata 

(A) 
(B) 

(A) 
(B) 
(C) 

(C) Circular 

(D) 

(D) None of these. 

Which of the following is NOT a 

(A) 

form of complete consolidation ? 

(B) 

Circular combination 

(C) 

Lateral combination 

(D) 

Horizontal combination 

(A) 

group is an example of 

(B) 

combination. 

(C) 

Horizontal 

(D) 

Lateral 

consolidation. 

Merger 
Amalgamnation 
Holding company 
All of the above 

is a form of partial 

Amalgamation 

Rationalization was initiated in 

Merger 
Cartel 

Holding company 

Germany 
Japan 
U.K. 

U.S.A. 

42. 

43. 

44. 

45. 

46. 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

yOR T0 ? 

(A) 
(B) 
(C) 
(D) 3gT 

(A) 
(B) 
(C) 
(D) 

(A) f 

(B) 

qriloiR 

(C) 
(D) 

COM 101F 
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47. 

48. 

49. 

50. 

Which of the following is a 
principle of rationalization ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Rationalization leads to : 

1133 

(D) 

(A) 

(B) 

(C) 

(D) 

Standardization 

Specialization 

Mechanization 

All of the above 

(B) 

Voting right in a co-operative is 
based on: 

(C) 

Monopoly 

(D) 

Perfect competition 
Free Trade 

Growth 

industries 

Capital invested 

of sImall 

No. of shares held 

The structure in which there is 

separation of ownership and 

One man-one vote 

management is called -

None of these 

(A) Sole proprietorship 
Partnership 
Company 
All of them 

47. 

48. 

49. 

50. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 101F 
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