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1. Which of the following is not 1.  @ftc Jfea & smla Fr=fomad 4

studied under micro economics 3 fraad g T8 A w27
(A) Individual Household. (A) 5 R
(B)  Nationai Income
. (B) &I AT
(O) Individual firm
(Cy  efdTa wH

(D)  Particular industry
(D) @7 a9 3@

2 Green National Accounting 2. &Rd TG RGBT ATGdT B

measures: .
(A) gt § wafaeeta afd

(A)  Environmental

Deterioration in Nations (B) gl B By Al

B Agricultural power of the N
®) : . (C) T & IeareA i

Nations
(C)  Productive capacity of the (D) TEra Afd
Nations

(D)  National policy
3. Economic Growth can be 3. fdfw Hgfg @ I FHl S

measured by: (A) TR0 o €0 E

(A) MPC | (B) o St Fo gr
DP )

(B) © (C) ¥ dlo =0 BN

(C) CPI

(D) (A) 3R (C) 2
(D) (A) & (&) Both
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. 4. There iS @ ——-mmmemmm- relation 4. m&ﬁ a‘ﬁ aﬁq—a g ﬁ ﬁ """"""""
between supply and Price of e B B
Goods. (A) T
(A) Neutral (B) B
(B)  Straight
(€) faudd
(C)  Opposite
(D) SWEd A § BIg el
(D)  None of these |
5.  The concept of Vicious circle of 5 N B REED P SRR FHR
poverty is related to: &
(A) Karl Marx (A)  FTS AR
(B)  Nurxe
(B) @
(C) Adam Smith
(C) vsH Ay
(D)  None of these :
(D) T A I 7
6. Which of the following is a 6. f=fofe ¥ ¥ oW W re = o
factors affecting Demand? I var 22
(A) Change in the Price of
(A) TR D I ¥ wRadq
Goods.
(B) M A yRady
(B)  Change in Income
(C) I ¥ uRads
(C)  Change in Distribution
(D) Al of the Above (D) i
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7. ‘Das capital’ was written by. 7. TN dftce fordt Ty

(A)  Karl Marx (A) @ AR gRI
(B)  Lenin (B) dfF gw

(C)  Stalin (C) weifed gm
(D)  Both (A) & (O) (D) (A)3R (C)am

8. The Financial year in India i5% 8. Rd # facha af &

(A)  April 1 to March 31 A) 1 I A 31 AE
(B) January 1 to December 31 (B) 1 9N ¥ 31 feFRR
(C)  March 1 to April 30 (C) 1 A/ ¥ 30 MA

(D)  March 16 to April 15 (D) 16 A/ ¥ 15 WA

9. Who wrote the book-“An 9. U7 SHERN §-g & TR U HW

enquiry into the Nature and 3 YT MH ' JWD D Xl
courses of Wealth of Nations” fem @ &7

(A)  Adam Smith - (A)  TeH R

(B) Kautilya (B) Pifes

(C)  Marshall (C) e

(D)  Higes (D) feaw
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10.  Intellectual property  Rights 10. dfgd g PR # Ffferd &
include: (A) TS
(A)  Trademark (B) o
(B)  Patent © 5
(C)  Copyright
(D) SR gl
(D)  All of the above
11.  When Demand emne is parcel to  11. & AT g X-34& & GHAR BT 8
X- Axis, it is called: dl 98 PedEl &
(A)  Perfectly Elastic demand (A) ‘1"1?“” e e
(B)  Perfectly Inelastic ,
(B) Uil dar@GR A
Demand
(C) 918 AEER AT
(C)  Unitary Elastic Demand
(D) (A)3R (C) THI
(D) Both (A) & (C)
2. Who is the Author of 12. 3R @ oEd aF &2
‘Arathshastra’ (A) T R
(A) Adam Smith ®) Mo B
(B)  Prof Keynes
(C) TR g AR
(C)  Dada Bhai Nouroji
(D) e
(D)  Kautilya
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13.  If demand erne is vertical the ep 13, AfX #i7 a% JeakR 2 @ cp R
is equal to: BT &
(A 0 (A) 0
B) | B 1

C 2
<) 2 ©)

(D) oo
(D)

14.  Which economist has the thought 14. "3BT DY BH BAT & AFARH
the ‘Reducing needs that is 2" 78 faR &g sfareh &1 87
Economics (A) TeH Remer
(A)  Adam Smith

(B) W@ HEd
(B) J.K.Mehta
(C) O T 39
(C) J.M. Keynes
. (D) . v fia
(D) J.S. Mill

15. When was the ‘Economics 15, ‘3R fd9g &1 W &9 g3 A
Subject’ born? (A) W — 1767
(A) Year- 1767

(B) ¥ — 1776
(B)  Year- 1776
(C) u-— 1786
(C) Year- 1786
(D) W — 1770
(D)  Year—1770
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6. aefes @ @t ol wAfe @ < am

16.  Who divided economics into two
ﬁ"ﬂﬁ!‘ﬁ ?
Parts Micro and Macro? ¥ e fepam ot
(A) David Recardo (A) sfae
A
(B) J.B.Say ® w9
YR
(C) Ragnar frish ©)
e
(D) Adam Smith (D) TA
17. Who made the first attempt to  17. 3eIe ¥ AT Smawgddr
establish the relationship AfE TarEr @ 9 IR Terfd
between unlimited neceds and X 7 TEYeM W e R o
limited resources in economics?
(A) TeA Ry
(A) Adam Smith
(B) . & Wadl
(B) J. K. Mehta
. : (C) e
(C)  Robbins
(D) | Samuelson (D) Walm”
18. The formula of Price Elasticity 18. W @ &Md oYl &l 93 &
of Demand is equal to: (&) ey = ti_ /8P
P
_ -840 4P
(B) = Q / P AQ ;P
(B) ep = / =
Xl P ‘ AP ¢
(B) e =7,/ ’ .
©  e=52/%2
AQ /AP
€ e=—=/=
P Q AQ ,AY
(D) ep = ? / —Y—
_Ae Ay
D) =" /5
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19, Which of the following is not the 19, fyfafad § & o e @
subject matter of Economics fayg—awg el 2?
(A)  Consumption (Av) | ST
(B)  Production (B) . 9draH
(C)  Distribution (©) faaor
(D)  Administration (D). S
20. Which of the followiné is not 20. f=faRea 7 ¥ foadr segas e
studied under Macro Economics? | A B AT AL BT o
(A) Individual consumer (A) Efdard RUCIEN
(B) * National Income (B) V&I 31
(C)  Total Production (C) T SdEA
(D) Total Saving (D) FA g9
21. Items that are used interchangeable ~ 21. T® @i’ & g A WA @ A arelt
are called- qEy FEATH &
(A) Complementary Goods. (A) TP IHT
(B)  Substitutes Goods (B)  ¥FG~ 9T
(C)  Prestige’s Goods (C) ST T
(D)  Extra Special Go;)ds. (D) o fae weq
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22.  In which of the following types — 22. fpforfaa @ @ fod PR % TR ¥
of markets the number of buyers dhar g fagar ARGl 'GFWT g S
and sellers are infinite? &7
(A)  Monopoly (A) THIEIDHN
(B)  Duopoly (B) ZaReR
(C)  Oligopoly ©) 2
(D)  Perfect Competition ‘
(D)  omferiTeT
23.  The relationship between GNP 23, S T . 3R RIS D 9 TR
and Unemployment is called: ST &
(A) Cramer’s Law (A) PR o H
(B) Demand Law (B) AT @7 ¥
(C)  Okun’s Law (®) 34\1?15:1 o1 e
(D)  None of these (D) W B T
24.  What 1s Green Gold: 24, TH Mg @11 &
(A) Tea A) I
(B)  Coffee (B) @
(C) Gold C) Mo
(D) Rice (D) =Ed
1242 ECO IOi
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3 fasdmal /S T TR B

25.  What name is a market with two  25.
sellers / Producers Known? fq 99 ¥ W1 ST &°
(A)  Perfect Competition (A) o g
(B)  Oligopoly (B)  ARIHR
(C)  Monopoly (C)  THMHR
(D)  Duopoly (D) EUfEeR
26. Normative Economics is related  26. meAce oA WA &
to: (A) 2| -g
A What is
() as (B) I EF WIRY
(B)  What ought to be
(©) (AR B) I
(C) (A) & (B) Both
(D) T 9 P T
(D)  None of these
27. The shape of Average cost curve 27, 3T AT 9% BT ATBR BT B
is: (A) 0 AFR
A U- Sh
2 - (B)  Tcl0 AR
(B) L- Shape
(C) @0 ABR
(C) V- Shape
(D) THO ATHR
(D) M- Shape ,
1242 ECO 101 Page - 11



28.

29.

30.

Which of following is not a

method of calculating GDP?

(A)  Production  Calculation
Method.

(B)  Diminishing cost Method.

(©) Income calculation method

(D)  Expense Calculation Method.

Parallel economy is also referred

to:

(A)  Grey Market
(B)  Black Market
(C)  Black Economy

(D)  Both (A) & (B)

Who releases national income
figures?

(A) Niti Aayog

(B)  Reserve Bank to India

(C)  Finance Ministry

(D)  Central Statistical

Organization

5. e & @ on @ fE e
mgﬂﬁaﬁmaﬂﬁaﬁﬁtﬁﬁ?
(n) S T
(B) grqe e fafer
)  om or fafd

(D) g Mo faf |

29, QAR R B G TH § M

ST ST &

(A) ¥ A&

(B) @ AT
(€) =i FHAH

D)  (A) 3R By
0. EE AW D e IH W e

7?

(A)  AifT amae
(B) R Rad §5
(© P

(D) mﬂww
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The example of complcmbntary 31.

RE A P ISR

31.
Goods are: (A) a1 3R B
A Tea and Coffec
) (B) Rt 3R o
(B) Riffil and Pen
(C)  Carand Petrol (€) TR
(D) (B) & (C) both (D)  (B) 3R (C)aril
32.  Opportunity cost is called: 32. AR AT HEAT 2
(A)  Alternative cost (A) Apfoud TTd
(B)  Transfer cost (B) &R ol
(C)  Displacement cost (C) faemm e
(D)  All the above (D) SR I
33,  Which of the following scctors 33, fHfiRed ¥ & b9 &5 ¥ 9Rd ¥
provides the largest share of .
Thdl TSI IAE P FE g9 qT
Gross National Product in India?
(A) From Agriculture and o & &7
related sectors (A) ?rgﬁ T TR &y A
(B)  From Defense and Public
L (B) . &I UaH b JOH W
administration
(C)  From Service sector (C) Jq&F A
(D)  From Manufacturing
(D) fafmi, fasreh @ #7 9
electricity and Gas
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34. In the year 1867-68 India’s Per  34. a4 1867—68 W IRA I vt afed e
capita Income was Rs-20. Who 0% ot | g Ol B 217 fgar 22

has the credit for the calculation? (A) T N IS

A 1.G. Ranade ;
(A)  M.G. Ranade B) T T T
(B)  Sir W. Hunter

€ IR A<

(D)  @ra1 |Tg ARTol

(©) R. C. Dutt
(D)  Dada Bhai Naoroji

35.  ‘Hindu Growth Rate’ is related  35. f?ﬁ ?{f?a' =¥ fa=faled & 4 e

to which of the following? TR 27

{(A)  From National Income (A) _\r@}m I W
(B)  From Per Capita Income (B)  yiveafa ama 4
(C)  From Literacy (C)  wmeRd &

(D) By Population (D) ST ¥

36.  Per Capita Income 36. TR amg = TSI 31
: ?

__National Incecm

?

(A) B RN ST

(A)  Total working population

(B) U & &

(B  Arca of the Country

(C)  Amount of the Capital ©  Wgw Waﬁw

used
D) W & Ho Fian
(D)  Total population of the

country

S
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R

37.

38.

39.

1242

The meaning of Primary sector is
(A)  Agriculture

(B)  Industry

(C)  Trade

(D)  Bank

What 1s the correct cquation of

the following:

(A) GNP = C+H+G+X+M

(B) GNP =C-1+G+X-M

(C) GNP =GDP+X-M

(D) GDP = CHI+G+X

Which of the following is not

included  while  estimating

37,y e @ ey

(A)

(B)

()

(D)

o
Jem
N

de

38, fyferfad @ @ @@ TR @ g

(A)
(B)
(©)
(D)

GNP = C+HI+G+X+M

GNP = C-1+G+X-M

GNP = GDP+X-M

GDP = C+I+G+X

39. @ T Ay gm w am @

national income by Income forRy afifera =& fb o 22
calculating method? (A) WO
(A)  Wages (B) o
(B)  Rent (C) U=
(C)  Pension (D) &
(D) Interest
ECO 101 Page - 15



40. Which of the following in not 40
related to Economic Growth? Frafrd T8 27
(A) Increase in GDP (A) T e I ¥ gfg
(B) Increase In inequality of ) reror < QT 3 Ej@
Distribution
(C)  Increase in Gross (€) WP RIS S A q%
National Product (D) R e o g
(D) Increases in Per Capita
Income
41.  Economic 41. o e, e Qﬁi &I o 4.
Development ~ compared to
Economic Growth is ------ . _
(A) wr fER B
(A) Narrow though
(B) Comprehensive thought (B) e R &
(C)  Both are same (C) FI W B
(D)  None of Above (D) SR A 3 2@!‘5‘ =
42. National Income at constant 42, feR aﬂ'ﬂ'ﬁ W AL AR e
price is called: |
(A) I oM 3oy
(A) Nominal National Income
(B)  Real National Income ®) TR W s
(C) Both (A) & (B) ©) (AR (B)RM
(D)  None of the above D) TN B T
e ECO 101
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43,

In India, Agriculture Income is

43, Wra ¥ TR M@ @ T End @
calculated through: (A) S fafr
(A)  Output Method (B) M fafr
(B) income Method
) 7 faR
(©)  Expenditure Method
(D) SR T
(D)  None of the above
44.  Which of the following classes 44. f=foRad & ¥ @9 aif Hal @i
remains in a state of Profit during m H AT P 3[R § BT 27
Inflation. (A) IO a.,f
(A)  Consumer Class o
(B) AW
(B)  Working class
©) Fomm T
(C)  Lenterclass
(D) = g9
(D)  Debtor class
45. Continuous rise in price is called: 45. oWal ¥ R E[ﬁa’ AN &
(A) Deflation (A) 9 JTHIf
(B) Inflation (B) a1 Wi
(C)  Stagflation ©) Wﬁ'ﬁ'ﬂ"ﬁ UINEER
(D)  None of the above (D) YW F ¥ EE) ﬁﬁ '
1242 ECO 101
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e @
46, What is the simultaneous 46 U
' i IR @
presence of high rate of inflation F1 39 & @ 1@
and high rate of un employment 71 B &
called? ST
(A) )
(A)  Deflation
B) TR
(B)  Impasse
(C) TR
(C)  Stagflation
(D)  Devolution ()
47. The Reason for Poverty in India  47. ¥Rd ¥ TR BT DR &
Ige-eoo- (A) o A g
(A) Increase in population (B) SFET
(B)  Illiteracy .
(C) 3N g g e
(C)  Faulty development Policy
(D) Iuga o
(D)  All of Above
48. the appropriate option to break  48. AT @ qedsh B a3 o
the cycle of Poverty- 3T oy &
(A)  Expansion of Demand (A) A & fER
(B)  Development of technology (B)  d&T R
(C)  Development of Infrastructure Q) IR WReT 37 R
(D)  All of Above (D) E'Q'{iaﬁ =
1242 ECO 101
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aRa A areRar ufaerd Frefafaa 89

49.  In which of the following state is ~ 49.
the Literacy Percentage Lowest frg TG B gad d a-
. 3
in India’ (A) e
(A)  Orissa
(B) wHETG
(B)  Chhattisgarh
) faEr
(C) Bihar
D 3040
(D)  Uttar Pradesh g
50. Law of Diminishing Marginal  50. ¥ Szl g {7 G 2
utility is called: (A) T BT TUH feram
(A)  Gossan’s First Law (B) TR 37 R R
B Gossan’s Second Law
LA (C)  smwiaa @i fFram
(C)  Law of Proportionality '
| (D) T 9§ By 7
(D)  None of these
Aok ok kK
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