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1. 

2. 

3. 

4. 

When did the companies act 
2013, come into force? 

(A) 
(B) 
(C) 
(D) 
The 

(B) 

01 April 2013 

(C) 

01 March 2014 

members that are required while 
you are registering a public 

(D) 

30 May 2013 

company is. 

30 August 2013 

(A) 2 

j077 

minimum number of 

7 

In a private Ltd. co. at the time of 
incorporation there were 198 

members. After that I employee 
joined having 15 debentures and 
having 2 share. Did the company 
crossed the maximum limit. 

(A) No 

(B) Yes 

(C) Nothing written in law 
about it 

(D) None of above 

Companies act 2013 consists of 
sections. 

(A) 470 

(B) 270 

(C) 360 

(D) 250 

1. 

2. 

3. 

4. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

01 319 2013 

01 HT¢ 2014 

(B) 

30 4$ 2013 

198 HG | gHC} qIG 1 

pRt 15 y14a 3iN 2 3T GOR 

30 34TKG 2013 

2 
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6 

7 

5 

y fei-44 2013 

fergT 

(A) 470 

270 

(C) 360 

(D) 250 
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5. 

6. 

7. 

8. 

1077 

Which new type of company was 
introduced in companies act 
2013 ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

The succession clause is only 

applicable for: 

(B) 

One 

(C) 

(OPC) 

(D) 

Associate company 

person company 

Small company 
All of the above 

(D) Small companies 

A company is incorporated in 

India, but all its members are the 

Americans. such company is: 

(B) 

(A) An Indian company 

(C) 

Private companies 

(D) 

Public companics 

One person company 

An American company 

A private company which is 

An illegal association 

subsidiary of a public company 
is treated as 

A government company 

(A) Public company 

Private company 

Holding company 
Dormant company 

5. 

6. 

7. 

8. 

jyi tfefH 2013 fo yOR 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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9. 

10. 

11. 

Which of the following is not an 
essential feature of a company ? 
(A) 

1077 

(B) 
(C) 
(D) 

(A) 

(B) 

Shares of a private company can 

(C) 

be sold through: 

(D) 

(A) 

Separate legal entity 

(B) 

Perpetual succession 

(C) 

Unlimited liability 

(D) 

Common seal 

Private circulation 

Stock exchange 

The appropriate sequence of the 
formation of a company are in 
the following order: 

Private circulation and 

exchange 
All of the above (A) (B) 
and (C) 

Promotion, 
commencement, 

business 

incorporation 
Promotion, incorporation, 

Commencement 

capital subscription and 

business 

Promotion, 

subscription, 
incorporation, 
commencement 

of 

business 

and 

None of these 

of 

capital 

of 

9. 

10. 

11. 

(A) 
(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

g W (A) (B) d (C) 

(D) i 

COM 201 Page - 5 



12. 

13. 

14. 

15. 

1077 

A private company cannot be 

converted into a public company 

by: 
(A) 
(B) 
(C) 
(D) 

(A) 

(B) 

Certificate to 

(C) 

(D) 

business is essential for 

(B) 

(C) 

Default 

(D) 

Operation of law 
Choice 

Demand of public 

(A) 

Which one of the following is 

(B) 

not an advantage of the 

incorporation as company 

(C) 

(A) Perpetual succession 

(D) 

A public company 
A private company 
Both (A) and (B) 
None of these 

commence 

Limited liability of 

members 

Every company has to file with 

registrar, a copy of 

Capital contribution forming 
part of the company 
Freedom to do any 

business 

Articles of Association 

Prospectus 
Memorandum 
Association 

(C) 

of 

All of above (A) (B) and 

12. 

13. 

15. 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) 

COM 201 
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BUa Tt (A) (B)d (C) 

Page 



16. Which of the following is not 

17. 

18. 

1077 

included in the memorandum of 

Association ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

The doctrine of ultra vires' 

(C) 

covers acts which are: 

(D) 

Name clause 

(A) 

Jurisdiction clausc 

(B) 

Object clause 

(C) 

Liability clause 

(D) 

Beyond the power of the 

directors only 
Beyond the power of the 

secretory only 

Beyond the Articles of 

Articles of Association can be 

Association only 

altered by 

Beyond the objects stated 
in the memorandum of 

Association only 

A resolution of Board of 

Directors 

An ordinary resolution in 

annual general meeting of 
the shareholders 

A special Resolution 

Obtaining permission of 
the company law Board 

16. 

17. 

18. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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19. 

20. 

21. 

22. 

1077 

The company accepts calls in 

advance from shareholder with 

the permission 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

Legal position of a promoter of a 
Company is 

(A) 

(B) 

(C) 

(D) 

Memorandum 

Association 

Articles of Association 

(A) 

Board of Directors 

(B) 

None of these 

The most important clause in the 
memorandum of Association of a 

Company is 

(C) 
(D) 

That of agent 
That ofa trustee 

Fiduciary Position 
That of solicitor 

Name clause 

Object clause 

The articles of association and 

the memorandum of association 

are drafted by 

Registered office clause 

Liability clause 

Promoters 

of 

Registrar 
Shareholder 

None of these 

19. 

20. 

21. 

22. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) ytpat raters GYqIRA 
(D) 

(A) 

(B) 

(C) 

COM 201 
Page - 8 



23. 

24. 

25. 

26. 

A company incorporated by the 

act of the Parliament is: 

(A) 
(B) 
(C) 
(D) 

1077 

Memorandum of Association 

(A) 

defines it: 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) 
(D) 

Statutory company 

Chartered company 

Which of the following share can 

(A) 

Government company 
All of these 

be issued at Discount ? 

(B) 
(C) 

(D) 

Scope of opcration 
Borrowing power 

Capital 
Nature of business 

Sweat cquity share 

A company prefer to raise more 

debt capital rather than cquity ? 

Preference share 

Equity share 
All of these 

To maximize liquidity 
To maximize its profit 
To minimize its tax 

expenses 

To minimize interest 

expenses 

23. 

24. 

25. 

26. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 201 
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27. 

28. 

29. 

30. 

1077 

Securities premium cannot be 

utilized towards 

(A) Buy back of share 

(B) 

(C) 

(D) 

(A) 

Reduction in share capital 

A company limited by shares 

may, if so authorized by its 

articles, issue preference share 

which are liable to be redeemed 

within a period not exceeding 
form the date of their issue. 

(B) 
(C) 
(D) 

(A) 

(C) 

(D) 

Issuing fully paid up 
bonus share 

The section 71 of the companies 
Act, 2013 prohibits issue of 

Writing off the expense 
or comnmission paid 

debentures carrying 

(A) 

(B) 

10 Year 

(C) 

12 Year 

(B) Voting rights 

(D) 

20 Year 

30 Year 

Differential voting rights 

What is 

known as ? 

Both (A) and (B) 
None of the above 

secured debenture 

Naked debentures 

Mortage debentures 
Bearer debentures 

Registered debentures 

28. 

29. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 
(C) 

hH erf4 2013 RI 71 

(D) 

(A) 

(B) 

(C) 

10 qe 

(D) 

12 q 

30. teT AU4A RU DEI GIIGI ? 

COM 201 
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31. 

32. 

Kinds of charge are: 

34. 

(A) 
(B) 

(C) 

(D) 

(A) 

Which of the following is not a 

(B) 

1077 

way to give consent to become a 
member 

(C) 
(D) 

(B) 

(C) 

6 

(D) 

4 

3 

33. Membership expires 

2 

(B) 

(C) 

(A) By Imore transfer of 

(D) 

Allotment 

Surender 

Transfer 

Transmission 

shares by the member 
By valid surrender of 

share 

Which of the following does not 
apply to stocks: 

Only by (A) 

(A) Face value should be 

Both (A) and (B) 

mentioned 

Must be fully paid 
Stockholder is not 

member of the company 
Issuance does not take 

place at the beginning of 
the formation of the 

company 

31. 

32. 

33. 

34. 

(A) 6 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 201 

2 
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35. 

36. 

37. 

38. 

1077 

Statement in lieu of prospectus 
can be issued 
(A) By Private company 
(B) 

(C) 

(D) 

(A) 

The period is registration of 

(B) 

share transfer 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

By public company 
By Government company 

(B) 

All of the above 

The private limited companies 
can borrow from the following 

(C) 

(D) 

1S Days 

30 Days 
60 Days 
90 Days 

Director of the company 
Members of the company 

of Employee 
company 

Which are not long term nmethods 

of borrowing by company 
(A) 

All of the above (A) (B) 

and (C) 

the 

By creating floating 

charge on the property 
By the issue of 

debentures 

By pledging any movable 
property 
None of the above 

35. 

36. 

37. 

38. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

COM 201 

(B) 

(C) 

15 f 

30 fa 
60 f¢1 

90 feT 

(D) uyT0 

fh 
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39. 

40. 

41. 

42. 

43. 

1077 

The Doctrine of indoor 

management is a protection that 
is available to 

(A) 
(B) 
(C) 
(D) 

(A) 

(B) 
(C) 

Which of the following can issue 
the sharc warrant 

(A) 
(B) 
(C) 
(D) 

(D) None of the above 

(A) 

The ownership of share goes to 

(B) 

Shareholders 

another by operation of law is 
called as 

(C) 

Creditors 

(D) 

Board of directors 
Outsiders who deal with 
the company 

(A) 
(B) 
(C) 

Public company 

(D) 

Private company 
Both (A) and (B) 

Transfer is effected by 

Transfer 

Transmission 

Both (A) and (B) 

Sale 

Death 

Doctrine of indoor management 

Insolvency 

is referred to as 

Sales 

All of the above (A) (B) 

and (C) 

Golden legacy 
Turquand rule 
Ejusdem generis rule 
None of these 

39. 

40. 

41. 

42. 

43. 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

(A) 
(B) 
(C) 
(D) 

COM 201 
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44. 

45. 

46. 

47. 

1077 

The principle of constructive 44. 

notice protects 
(A) 

(B) 
(C) 

(D) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

The Articles of Association 45. 

(D) 

Outsiders 

establishcs rclationship between 

company 

(A) Company and the 

(A) 
(B) 

Company against outsider 
DirectorS 

(C) 

shareholder 

(D) 

Employces 
management 

Government 

Company 
outsiders 

Company and 

If the guarantee company having 
share capital, the liabilities of 
shareholders will be 

inter-se 

against 

against 

members and members 

of share 

Share warrant issue 

against 

and the 

Company and the 

Registrar 

Unlimited 

Guarantee + unpaid value 

None of the above 

Unpaid value of share 

its 

Both (A) and (B) 
None of the above 

When share fully paid-up 
When share partly paid-up 

46. 

47. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 201 

(A) TRT (B) f 

Page - 14 



48. 

49. 

50. 

1077 

Does not 

company's 

incorporation 
(A) 
(B) 

(C) 

(D) 

(A) 

(B) 

Full name of company 
Liability 

appear in 

(A) 

members 

office 

each one of which is called 

(B) 

The capital of the company is 
divided into number of parts, 

(C) 

(D) 

certificate 

(C) Interest 

(D) Share 

Seal of the registrar's 

Profit 

Signature of company 
secretary 

Dividend 

Which of the 

of company 

respect to debentures 

statements is incorrect with 

the 

of 

for cash 

following 

Debentures can be issued 

issued at discount 

Debentures can not be 

as collateral security 

Debentures can be issued 

Debentures can be issued 

at premium 

48. 

49. 

50. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 
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