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“Average Revenue Curve” is
known as :

(A)  Supply Curve of a firm
(B) Demand Curve of a firm
(C)  Cost Curve of a firm

(D)  All of the above

Who introduced the concept of
Selling Costs in market theory ?
(A) Marshall

(B)  Hicks

(C)  Samuelson

(D) Chamberlin

Grand utility possibility curve is

derived from :

- (A) ProductAion theory

(B)  Utility theory

(C)  Pareto optimality conditions

(D)  Market failure

“Product  Differentiation”  is
possible under :
(A)  Perfect competitive market

(B)  Monopoly market

~ (€)  Monopolistic Competitive

1277

market
(D)  All of the above

1. 3d T 9% ST S § .
(A) Wfﬁﬁa\v“i{ﬁmﬁiﬁﬁf{ﬁ.
(B) U% BH & AT 95 B WU A
©) DA
(D) S Gl

2.  §NIR ﬁ@r@ﬁ'ﬁ g rmal @l
IR fhae g™ @l ?

(A) i
(B) feaw
(C) - Hrgere
(D)  TRRfeA

3. g SUIfAr el a ww faa
I @

(A) Sded Rigrd

(B Swf R
(©)  WeI Faea Rigr
(D) dNIR ﬁwm -

4. "I (R T B 8
(A) T 9REr IR @ sl
(B) TUSIRGNI aWiR & aicfa
© voR@ERe wRE TR @
3t
(D) IWRiE o #
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Which of the following is not
characteristics of Oligopoly ?

(A)  Few Seller

(B) Inter-dependency of firms
(C)  Price-flexibility

(D)  All of the above

Demand Curve is Perfectly

Elastic in :

(A) Monopoly market -

(B) Oligdpoly market

(C)  Monopolistic
Competative market

(D) Perfectly\ Competative

market

Condition for  “Price

Discrimination” is :

(A)  Two market for product

(B)  Different-Different
elasticity of demand

(C)  Both (A) and (B)

(D) None of the above

Key concept of theory of
Consumption is :

(A)  Utility function

(B)  Cost function

(C)  Production function

(D)  All of the above

5. P % O #F SwEER B
Ry 1 # 7

(A) T faw
((B)  wHT P RER R
(C) Pa ergeier
(D) SWE G

6.  HIT a% QI dEeR B 8
(A) USSR IR §

 (B) SR R &
(C) UHEHIRG Ffoart R &
(D) oy aeR

7. o e @ for wd &
(A) TR T QIR
(B) T BN FHT—em o
© @ik @)
(D) IR ¥ W B 7

8. W Rigr Y mer sygumon 3.

1277

(A) Wﬁm B
(B) W A %o
(C) SURT Form
(D) SR gf
| EW\
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Example of derived demand is :

13. W%WW"T?:

13.
(A)  Demand for Labour | (A) #H P AT
(B)  Supply for Goods - (B) Eﬂﬁaﬁ Gl ‘Iﬁ
(C)  Demand for Goods © el e
(D)  None of the gboye D) S § @ ?tﬂ’gf =&
14, Consumer will be in equilibrium 14,  STHIG TIerd ¥ BT e
when : | | (A) ;A;_Z_:_ < %
i o < B) o>
.(B) %%f g f’_); (C) ﬂﬂ’i — Px
MUy Py
© w=m ©) SR
(D)  All of the above | AT,
15. Monopsony meaﬁs : | 15. @EeR o7 3 8
(A)  Single buyer (A) el s '
(B) Single market (B) e TR
(C) Homogeneous market (©) TR R
(D)  Single product market _ .
(D)  Udhd IR TR
16. Oligopoly is knownas: - 16, SIURIBR ST W &
(A) Competition among few
firms 8 :i ;ﬂﬁ @ 4 mﬁm @
(B) CQmpetition between two '
il (B) & WA B dw e @
(C)  Competition among more W A
| firms » ©)  3h® tﬁ?ﬁa‘,‘ & yRy R @
(D)  None of the above wAH
(D)  SWIH J § B
1 ECO 103
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|31F1|'?4i@d L g fdg 9o H arferdad

17.  In which of the following market 17.
maximum competition or cut yfyafrar a1 el Fc yfcrnfiren ardi
throat competition is found ? S B 7
(A)  Perfect competition (A) Pyl yferanfian
(B)  Oligopoly (B) PR
(C)  Duopoly ) feaeaR
(D)  Bilateral Monopoly (D) fgueia THIRBR
18. Game theory comes under : 18, wd fHg
(A)  Perfect Competative (A) q\UT s AR B T
Market el &
B) TERER dGR &
(B) vMono‘poly Market ey
(C)  Monopolistic ©) ERERG yRrrf T9R @
Competative Market arila 3T 2
(D)  Oligopoly Market (D) J@RGR VR F IFid
CIRI
19. The author of “The Distribution 19. 9 ﬁ?,??ﬁa{‘fﬁ G A & oGP & -
of Wealth” is : (A) Todod
(A) J.B.Say B) o do T
(B) J.B.Clark (©) o R0 HeAW
(C) T.R.Malthus (D) TeA R
(D) Adam Smith :
50. In which market marginal value  20. fog soR # dWd 9 SAR
product (MVP) is equal to MRP ? (MVP) MRP & SR BT & 7
(A)  Perfect Competative Ay T gRRi AR 3§
market (B) TP TR 3
® e s e
igopo : :
EIC))) Nofepof :’he above (D) SR H T aﬁ‘;,‘ il
1277 ECO 103 Page - 7

i

@ Scanned with OKEN Scanner



21.

22

According to Modern theory, 2.

rent is equal to ;

(A)  Actual earning — Transfer
income ‘

(B)  Actual earning + Transfer
income .

(C)  Transfer income — Actual
earning

(D)  Transfer income x Actual

earning

Father of “Welfare Economics” 22.

1S : |
(A)  Kaldor

"(B)  Pigou

- (C)  Marshall

23,

24,

(D)  None of the above

‘Return of Uncertainity Bearing is : 23;

(A)  Rent
(B)  Profit
(C) Interest
(D) Wage

A Monopoly firm -always eamns 24,

abnormal profit in :
(A)  Short Run

(B) = Very Short Run
(C) LongRun |

e R @ SR T IR

-

(A) TRF I — FARIT A
»

(B) URdfdd 3 + TR 3
i |

(C) TR IF — JRAAD 3
i

(D) THIRY 3 x ARG 3T
B

T IS D T

(A) ISR

(B) -

©) e

(D) Eﬂﬂaﬁﬁﬁzﬁﬁaﬁ

(A

_(B) oY

€ 9w

(D)  wigh i |

@ VPRGN B R e

3fIT ey & -

(&) T ¥

(B) iﬂﬁ‘r\%qma#

(D)  All of the above ©) d
; | (D) S o §
1277 ECO 163
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25.  Product is homogeneous in : 25.  IE T BT B
(A) Perfectly  Competative (A) o gfearf R A
MACL ®) TERERe R awr &
(B) Monopolistic © (A 3R (B) 9T A
D) SR ¥ I T

Competative Market
(C) Both (A) and (B)
(D) None of the above

26. Classical Theory of Rent was 26, o @ wffed Rigra fam e

given by : : ' (A) Reprel A
(A) ~ Ricardo | ' (B) AR Y
(B) Robinson ' © =
(C) Jevons D) R 5
(D)  Hicks -

27. Under market machenism, factor =~ 27. 9NN 3 @ o GRF GFd

price is determined by 2 S feRa B §
A) D.emarid' and  Supply (A) w o off ) e E
forces ’

- (B) R R
(C) (A)3R (B) 3l &R
(D) IR A Y Py T

(B) | Government Policies -
(C) Both(A)and (B)
'(D) ~ None of the above

78, Which of the following is the  28. - fyefoRad # Q@ oF SARH & GRE

factor of Production ? . 3 | ¥
(A) Land ’( A P
(B) Labour ®
- Capital g
(C) -Capital &t
(D)  All of the above
(D) SWid I

1277905 - ECO 103 Page - 9
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29.

29.  Existence of monopoly power in geR § TaIterR afdd @ AR
market is called : Pl &
(A) Market failure (A) dNIR faperar
(B)  Market missing (B) R ﬂqﬁ@]ﬁ
C Market success el
ED)) All of the ab -
. . e above
| (D) SWiad Tl
'30.  Which of the following is not 30. Fwfofem § ¥ @8 wHwf®
public goods ? | T T8 7
(A)  Police Force (A) gﬁ,‘—\q Gl
(B)  National Security ' (B) TR e
(C) Roads © 5
(D) Domestic Consumption : '
RS | (D)  feuiell &1 B STHRT
of Electricity |
31. Degree of Price discrimination - 31. @ma faie _EI% e (o) @t
| “was defined by : Ry v
(A) ~ A. Fellner (A)  To DR 3
(B)  Robinson B s
(C)  Marshall | s
0 S C) wnfd
(D)  Pigou ( )
| D)
32. Relation 6f “Differential Rent” is  32.  "fV<rars ST &1 Ty ¢
I (A) e @
(A) Marshal] (B) TﬂTL X
(B) Pigou © %
(C) Dalton l
(D)  Ricardo (B) : %
1277 ECO 103 Pagc:ﬁ
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33. The concept of “Quasi Rent” is . 33. "3¥ oRTM’ &I JQEROT < 5 8

given by : (A) Repret gn
(A) Ricardo (B) HTE?H xRl
‘B) Marshall © o T
(C) Hicks

| | (D) SR H | Pl T8
(D) None of the above

34. Which of the following 34. F=fiRad & | B TSN "Hed0T

economist 1S not associated to yefomrer o el Sl 7
“Welfare Economics” ? : A) tﬂTL '
~(A) Pigou B - 2
B) Samuelson |
< - C(C)  Wrd
(C)  Marshall
(D) Rerel

(D) Ricardo

35. If Supply Curve.of Labour is  35. &% @1 fdf o qoierdn cieer &1

perfectly elastic then wage will  Aogd Bl
be : A T
‘ (A) - Zero ®) -
(B) - Constant :
(C)
(C) Infinite
D) SR
(D)  All of the above S (D) _ .Wﬁ

36. “Positive Economics” is related ~ 36. ‘arwifde elurer Wl B
to: , A) TR
(A)  “What is™? (B) "1 BN URY?
(B)  “What should be”? © (A) Gﬁ'\’(B) ENEORY

(C)  Both(A) and (B) . |
* (D)  None of the above . (D) SR AW DR T

1277 : ECO 103 Page - 11

@ Scanned with OKEN Scanner



The Kinked deman Cur\}e was

37.
develéped by : (A)  TRRfT BRI
(A)  Chamberline (B) YR gN
(B)  Samuelson ©) anfer R
(C).  Marshall e
(D)  Paul Sweezy O b
38.  Von Neumann is related to : 38, M AT TR €
" (A) Distribution theory a) frre Rigr @
(B)  Game theory B) o g
(C)  Production theory (C) ST e ¥
(D)  Welfare theory (D) Beu Rigr A
39; Social Welfare Fun.ction theory 39. WMING Heamor hel ﬁ’@'l’*_ﬂ' fea
was givén by: T o |
(A) A.Bergson - (A)  To TIEH ENI
(B) Pareto (B) Ny ERI
(C)  Marshall . (C) e 2T
(D) -Keync::s (D) 1 TR
40. “Impossibility theérern” isvgiven ‘ 40. "SR g e mn B
DY LR / (A) T g
(A) Bergson :
(Bj  Pareto (B‘)» | aﬁ h
‘(C) - Arrow © R
(D) Marshall (@) et g
1277, ECO 103 _ Page - 12
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41. which of the following is not  41. frfeRed ¥ ¥ B W g’

associated | with compensation g ol - Y.
principle ? &5
(A)  Hicks "
(B) @ISR

(B) Kaldor

| ©) Recawa
(C)  Scitovsky o

i, D of

(D) Adam Smith (D) T&H

42 “Utility Possibility Curve” has ~ 42.. fern RIS CRINGETS fam AT E

g'u)en by : ‘ | (A) AR gNl
(A) Samuelson (B) R gRI
(B)  Hicks © e

(C)  Marshall D) Y & @ @

(D)  None of the above

43. Limit of Quasi Rent will be : 43, FRA o @ A anft :
(A) QRZ20 | W) QRZO0
(B) QR=O : B) OQR<0
© QR=c . © QR=w
(D) None 'of the above T (D) W 1‘q J a%ré &
44, Welfare economics is a: - 44, e R
(A) Normative Economics | A W e s

(B)  Positive Economics

(B) U arafded reiared
(C) U [ arfemres
(D) S A A

(C) . Development Economics

(D) None of the above

1277 ‘ ; - 'ECO 103 Page - 13
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45. Which of the following is

associated to New Welfare

Economics ?

(A) Kaldor
(B) Hicks
(C)  Scitovsky
(D)  All of the above
46. Measure to Correct Market
failure is : |
(A) Control of ‘Monopo'ly
~ power
(B)  Property Rights
(C)  Complete information
(D) All of the above
47. Saddle Point is related to :
(A) Consumer theory
(B)  Production theory
(C) . Cost theory
(D)  Game theory

48. In case of First Degree Price

45. freffeg & 9 & A7 B

arefeme 9 el E 7
(A) PSR
B) fBw
(C) Racrara!
(D) SWEd T4
 46. TR faweraT @7 b P & SUA ©
(A) UERGR! wfdd &1 FE=or
(® R IR
©) T g
(D)

SWRIFT T

47. vl fog FRfta §

(A)
(B)
(©)
(D)

ST Rigra A
S Rigr d
arTd g |
o g @

8. W AR B fve ¥ s

discriminations Consumer Surplus S B
will be : A W
(A) Zero , .
(B) 3Mad
(B) Infinite :
CYy s
(C)  More than zero ©) U9 3R
(D)  Less than zero (D) YW FH
1277 ECO 103
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49,

Which of the following model is 49, fmiforRead # & wi—1 el Todd

not related to collusive oligopoly ?

(A)
(B)
(©)
(D)

Cartel model
Price leadership model
Cournot model

None of the above

THRGR & Areed T8l € 7
(A) dred died
®) @ g e
(C) e

(D) SR § F Ply Tl

50.  Reason for market failure is : 50.  SOIR fawer @ BRT E :
(A)  Imperfect market (A) Qo gt SR
(B)  Externalities (B) W o
(C)  Presence of public good ©) e
D All of the above r | )
(D) | of the abov D) Wfﬁ.
**1;** ‘
1271 ECO 103 Page - 15
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