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2. 

3. 

4. 

5427 

Raja Todermal gave his services 

as finance expert to : 

(A) 

(B) 

(C) 

(D) 

(A) 

In computing inconme from house 

(B) 

property municipal 

(C) 

(D) 

ycar are deductible: 

(A) 

(B) 

(C) 

Akbar 

(D) 

Sher Shah Suri 

Both of them 

None of them 

(A) 

(B) 

Income from the house uscd for 

Own business is -

(C) 

during the previous 

(D) 

Due 

Paid by tenant 

Paid by tenant and land 

lord 

Paid by land lord 

Casual income 

Net loss 

Which deduction is allowed in 

Net profit 

case of a self-occupied house 

property ? 

NIL 

taxes 

Municipal taxes 
Standard deduction 

Interest on loan taken for 

house 

All of the above 

1. 

2. 

3. 

4. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 209 
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5. 

6. 

7. 

5427 

In computing income from house 

property, what is the maximum 

limit for deduction of interest on 

loan taken for construction of a 

let-out house ? 

(A) Rs. 30,000 

(B) Rs. 1,00,000 

(C) 

(D) 

(A) 

In computing income from house 

property, deduction for interest 

on loan of pre-construction 

period is -

(B) 

(C) 

(D) 

Rs. 1,50,000 

(A) 

No limit 

(B) 

(C) 

Allowed in 3 equal 

(D) 

instalments 

Allowed in S equal 

instalments 

In computing 'Income From 

Allowed in 8 equal 

house property' standard 

deduction @ 

instalments 

allowed : 

Not allowed 

25% of annual value 

30% of annual value 

Rs. 50,000 

Rs. 2,00,000 

is 

5. 

6. 

7. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

COM 209 
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50,000 o 
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9. 

10. 

11. 

5427 

Which of the following deduction 

is admissible while computing 

income from business ? 

(A) 

(B) 
(C) 
(D) 

(A) 
(B) 
(C) 

In computing income from 

business, preliminary expenses 

(D) 

are deductible in 

annual instalments: 

(A) 
(B) 

(C) 

Expenses of income tax 

(D) 

proceedings 
Bonus due to employer 
Provision for income-tax 

(A) 

Donation to a political 

(B) 

party 

Which of the following is not an 

(C) 

admissible expense in computing 
income From business ? 

(D) 

2 

3 

4 

Income tax (paid) 

Excise duty (paid) 

The maximum limit of total 

turnover for an eligible business 

under section 44 AD is -

Bad debts 

GST 

Rs. 5 Crore 

equal 

Rs. 3 Crore 

Rs. 1 Crore 
No limit 

8. 

9. 

10. 

11. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

eRI 44 AD $ 3I y dHR 

(D) 

2 

COM 209 
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12. 

13. 

14. 

15. 

Depreciation is charged on : 

5427 

(A) Cost value 

(B) 

(C) 

(D) 

(B) 

Depreciation is not allowed on 

(C) 

(A) Trademark 

(D) 

(A) 

(B) 

(C) 

(D) 

For which of the following assets 

rate of the depreciation is 25%? 

(A) 

(B) 

(C) 

Market value 

(D) 

Sale value 

Written-down value 

(A) 

(B) 

(C) 

Goodwill 

(D) 

Copyrights 

Unabsorbed depreciation, can be 
carried forward for set off for : 

Computer software 

Motor car 

Furniture 

Computers 
Patents 

16. Deprcciation is allowed for -

4 years 

8 years 

Indefinite period 

I year only 

All assets 

Oniy business assets 

Only personal assets 

Only tangible asscts 

12. 

13. 

15. 

16. 

(A) 

(B) 

(C) 

(D) 

(A) SHÉ 

(B) 

(C) 

(D) yeR H0AUY 

GR 25%? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 209 
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18. 

19. 

20. 

21 



17. 

18. 

19. 

20. 

21. 

5427 

Depreciation is allowed on -

(A) 

(B) 

(C) 
(D) 

is -

(A) 
(B) 

Rate of additional depreciation 

(C) 

(A) 
(B) 
(C) 
(D) 

(D) 25% 

Which of the following facilíties 
is taxable in the hands of 

specified employees only ? 

(A) 
(B) 

Copyrights 

(C) 

Goodwill 

(D) 

Land 

All of the above 

(A) 

5% 

(B) 

15% 

(C) 

20% 

Which of the following 

perquisites is tax-free for the 

(D) 

employees ? 

Accommodation Facility 
Telephone Facility 
Medical Facility 
Education Facility 

Telephone expenses 

All gifts given to enmployees on 
religious occasions are exempt 
up to a total value of 

Cash gift 

in previous year : 

Free food at home 

Facility of furniture 

Rs. 2,500 
Rs. 5,000 
Rs. 7,500 
Rs. 10,000 

17. 

18. 

20. 

21. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 
(B) 

(C) 
(P) 

COM 209 
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7,500 ho 

10,000 5o 

Page - 7 



22. Interest up to 

23. 

24. 

25. 

5427 

credited to recognized Provident 

fund is exempt : 

(A) 

(B) 
(C) 
(D) 
Employer's 

(A) 
(B) 

(C) 

recognized Provident Fund in 
excess of of salary is taxable 

in the hands of employee : 

(A) 

(B) 

9.5% 

(C) 

10% 

(D) 

10.5% 

12% 

(D) None of the above 

(A) 
(B) 

not kept by employer : 

(C) 

(D) 

8% 

10% 

12% 

contribution to 

Provident Fund is 

Statutory 
Public 

Which of the following tasks was 

Recognized 

carried out by Raja Todermal ? 

Unrecognized 

p.a. 22. 

Marrive land reforms 

Standardization 

weight 

system 

system 

of 

and measure 

Overhauling of revenue 

All of the above 

23. 

24. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

9.5% 

COM 209 
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IRI f ? 

8% 

10% 

12% 
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26. 

27. 

28. 

29. 

5427 

Health and Education cess is 

levied at the rate of 

the amount of income tax plus 

surcharge: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Casual income is -

(D) 

(A) 

(B) 

(C) 

(D) 

4% 

(A) 

6% 

(B) 

8% 

Which of the following is a head 

of income ? 

(C) 

10% 

(D) 

Fully taxable 

Fully cxcmpt 
Exempt up to Rs. 5,000 

Exempt up to Rs. 10,000 

Income from lottery 

Financial year 2023-24 is -

Capital gains 
Income from commission 

All of the above 

on 

Previous year 

25 

Assessment Year 2024 

Both (A) & (B) 

for 

None off these 

Assessment year 

Previous Year 2022-23 

for 

26. 

27. 

28. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

4% 

COM 209 

6% 

29. fdY q 2023-24 -

8% 

10% 

5,000 Ho T5 oHc0 

10,000 5o orHet 

G q 2022--23 fay 

at (A) eT (B) 
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30. 

31. 

32. 

33. 

In which 

same previous year ? 

(A) 

previous year is assessable in the 

(B) 

(C) 
(D) 

called -

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Total of all heads of income is 

(C) 

case, 

(A) 
3) 

Charitable trust 

(C) 

income 

avoid tax 

(0) 

Transfer of property to 

land is -

Speculation business 

Which of the following is 
agricultural income ? 

Business related to 

perishable goods 

Taxable Income 

Total Income 

Gross Total Income 
Consolidated Income 

grass 

Income from rent 

agricultural land 

(D) All of the above 

of 

Income from self-grow 

Income from rent of agricultural 

Salary of manager of 
agricultural Farm 

Business income 

Agicultural income 
Casual inome 

mayicultural income 

30. 

31. 

(A) 

33. 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

32. Afefy II pT ST4? 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 209 Page 10 

3 



34. 

35. 

36. 

37. 

5427 

of tea grown and manufactured 

in India 

(A) 

agricultural income: 

(B) 

(C) 

(D) 60% 

(A) 

(B) 

For income tax purpoSes, a 

in India : 

(C) 

Foreign citizen may be 

of income from the sale 

(A) 

(B) 

35% 

(C) 

65% 

(D) 

40% 

(D) Any of the above 

Who cannot be a 'not-ordinarily 

resident'? 

(A) 

(B) 

trated as non 

(C) 

(D) 

Ordinarily resident 
Not ordinarily resident 
Non-resident 

Partnership Firm 

Income accrued and received 

Hindu Undivided Family 

outside India is taxable for 

Individual 

All of the above 

Residents only 

Ordinarily resident only 

Not-ordinarily 

only 
All of the above 

resident 

34. 

35. 

36. 

37. 

(A) 35% 

(B) 65% 

(C) 40% 

(D) 60% 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 
(D) suT 

COM 209 
Page - 11 



38. 

39. 

40. 

Income from a business 1n 

5427 

Foreign country, not controlled 

from India will be taxable for -

(A) 

(B) Not-ordinarily resident 

(C) 

(D) 

In case of a partnership Firm, a 

(B) 

partner's share in profit shall be 

(C) 

(A) Fully exempt 

Non-resident 

(A) 

(B) 

Ordinarily resident 

(D) Partially Exempt 

(C) 

All of the above 

To what extent income of a 

minor child is exempt ? 

(A) 

(B) 

Fully taxable 

(C) 

Partially taxable 

(D) 

(D) Whole income 

41. Salary includes -

Upto Rs. 1,500 

Upto Rs. 2,500 

Upto Rs. 5,000 

Wages 

Gratuity 
Pension 

All of the above 

38. 

40. 

41. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(B) 

(C) 

HIUTROTarft 

Ht ? 

(D) 

COM 209 
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42. 

44. 

45. 

Which of the following is not 

5427 

taxable under the head 'Salaries' ? 

(A) 

(B) 

43. Which of the following 

(C) Pension 

(D) Wages 

(B) 

allowances is fully taxable ? 

(C) 

(A) Dearness allowance 

(D) 

(A) 

(B) 

Commission From an 

(C) 

agency 

(D) 

Gratuity 

(A) 

House rent Allowance is -

(B) 

(C) 
(D) 

Mcdical 

(Fixed) 
Servant allowance 

All of the above 

Fully exempt 

Partly exempt 
Fully taxable 

Children education allowance is 

per month 
exempt (@ 

per child up to a maximum of 

two children. 

Exempt for Government 

allowancc 

employees only 

Rs, 400 

Rs. 300 

Rs. 100 

Rs. 50 

44. 

45. 

(A) 

(B) e 

(C) 

(D) 4q 

(A) 

(B) 

(C) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 209 

qufa: -rq 
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300 ho 

100 o 

50 5o 
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47. 

48. 

46. Facility of rent Free 

5427 

accommodation provided by the 

in the hands of -

(A) 

employer is a taxable perquisite 

(B) 

(C) 

(D) 

(A) 

(B) 

How much of professional tax 

(C) 

paid by employee is deductible 

(D) 

under the head 'Salaries' ? 

Government employees 

salary ? 

(B) 

Semi-government 

(A) 

(C) 

(D) 

employees 

Private sector employees 

All of the above 

Which of the following is not 

Rs. 5,000 

allowed as deduction from gross 

Rs. 10,000 

Rs. 50,000 

Full amount 

Standard deduction 

Insurance premium 

Employment tax 

Entertainment allowance 

47. 

48. 

(A) 

(B) 

COM 209 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) yof qfT 

(D) 

5,000 5o 

10,000 ho 

50,000 Ho 
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49. 

S0. 

S427 

Gratuity paid to Government 
employees is -
(A) 

(B) 

(C) 

(D) 

(A) 

Exempt 

(B) 

5,00,000 

called -

(C) 

Exempt 

(D) 

10,00,000 

upto 

Rent of house property fixed 

upto 

Fully exempt 

under the Rent Control Act is 

Fully taxable 

Fair rent 

Municipal rent 

Rs. 

Standard rent 

Rs. 

Rent receivable 

49. 

50. 

(A) 

(B) 

(C) 

(D) 

-

(A) 

(B) 

(C) 

(D) 

COM 209 
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