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GROUP-1 : ECO 303 — Environmental Economics - I
1. Material Balanced Model was 1. UeRI—G<e™ Hied fagr T :

given by : (A) RN AR A gw
(A)  Ayres and Kneese ' (B) IR¥ 3R i g
B) . Ayres and Keynes RV
EC; K?’rE. Bouldin:; © % .go e
(D) TH W IR T
(D)  None of these
2. Materials Balanced Model is 2. Ul SR Ao MR § -
based on : (A) SEFR@ @ M fam ®
(A) First Laws of (B) SWIR & R frm
Thermodyn_amics ©  wu TR > ot @ Rd
(B)  Second Laws of -

Thermodynamics

(C)  First and Second Laws of (D) EELR ?bﬁ Tel

Thermodynamics

(D)  None of these

3. The Second Law of 3. Sumfaa & g fraw Feemar @
Thermodynamics is known as : (A) e P

(A)  Pareto Law

: (B)  aifesw fm
(B) Bouldings’ Law ©) TR P
(C)  Wagnor’s Law -
(D)  Entropy Law (D)
4. Pareto Efficiency condition is :- 4. WA P E:
(A)  Dynamic (A) TR
(B) Static B
(C)  Both (A) & (B) :
. C) (AR
(D) None of these = ;r; N m;l;)q'q;ﬂ‘r
D)
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Pareto Efficiency conditions are :
(A) MRS}, = MRSE,

(B)  MRTS¥ = MRTS)

(C) MRPT = MRS§, = MRS%,
(D)  All of the above -

Alfred Marshall define consumer

surplus as :

(A) Difference between the
potential price and the
Actual price

(B) Difference between the
Actual price - Price

(C) Difference between the
potential price — Price

(D)  None of these

Hicksian Demand curve is called

compensated demand  curve

when it includes :

(A) Substitution effect and
Income effect

(B)  Only Substitution Effect
and ignore Income effect

(C)  Price effect and Income

effect
(D)  None of these

NS B e I R

(A) MRS% = MRSE,

(B) MRTS{,‘K = MRTS}y

(C)  MRPT = MRS}, = MRSE,
(D) S

s WY A ST B TG B
o e & ‘ .
(A) W@ HH IR IS

PG D D AR ,
(B) dfd® HIHd IR dWd b
| 49 =R
(C) UM od AR aMd & 4
X
(©) ¥ @ T

fRfdma A o efiqys A @b
T & W4 T8 WEAfeRT Bl & -
(A)  RRIE e iR 1
(B) @ad RReH wE @1 AR
(©) v{cmmraeﬁ'\farmw_'

(D) T A B T
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8. Enwronmental § EéOﬂOﬁiés ‘ 8. Wﬁ?"ﬂ'ﬂ &W ﬁ‘&)ﬁ'ﬂl m %
© analysisthe: ‘ (A) aﬁ%‘ﬂ? Tovef sﬂv tm‘raw a’i
(A) Inter-relationship bctwccn. :
. Economics Agents and lE! R ?5‘( ;
- Enwfonlzz::qlnp- between ) T SISl et Ef‘)
G :)I:'t)e;::tivc kAgcnts axi(l » A1 R @ |
| Environment (©) aﬁ?j‘cﬁ QG\T!E’[ Sﬁ? q@ﬁrq;
© o gt g e
Natural Things (D) T § g T8
(D) None of these
9. The Economics of the coming 0 3‘@?@?& 3w ?Eﬁ’FT &‘fﬁ@ﬂ 3125
spaceship Earth was written by : fordl it - A
(A) 1. M.Keynes (a) o o I ERT
(B) Alfread Marshall Srehs WET EN
© Kénpeth'E. Boulding (€) fog 3‘0 qifeeT
(D) . None of these A (D) wHH ?Iﬁ'gf Tel
10. Basic  Economic  Activities - 10.  JEIR¥d Gﬂ@?ﬁ Wmﬁ fi Hﬁqﬁﬁ
. includes : T
(A) Consumptioﬁ (A) ST
(B) Proauction (B). SdH
(C) Both(A) & (B) ©)  (A)IR (B)aA
(D)  None of these TN e T :
11.  Marginal social goét includes :  1L e amiiore orTd ® |l 2
(A)  MPCand MEC g )_' } | S
(B) . MPC and MAC (A) MPC 3R MEC
(C)  MSC and' MTC (B) | MPC 3R MAC
(D). None of these (C) MSCIRMTC
(D) T & 7 T
1300 -
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12. Public Goods are: 12, AdEfe aRR S |
\ (A)  National Defence System | (A)' | S| HRRET T
| (B)  Light Homes (B) W e
(C) Both(A) & (B) © A 3R (B) 2t J
(D)  None of these o T o :
13. The concept of . Tragedy of 13. @ @ = Heern @ fa
 commons was givel{by: e | ’ T 44,
(A)  Samuelson (A) -\qw FR
(B)  Garret Hardin | B) e =R BRI
(C) K. E.Bouldin :
(D) 1l of the abO\g/c ©) oo AMET
(D) SR T4
14. The club of Rome Model was 14, @9 36 IH A W@Fﬂﬁm a0 .
published in the year : ' (A) 1970 \
A) 1970 (B) 1971
(B) 1971 (C) 1972
© 1972 D) 1973
(D) 1973 ,
15. Limits to Growth Model ignores: . 15. ﬂqﬁa’ o) A diSd IFeEr dee §
(A)  Omission of Technological (A) TEHIH PR B T B
" Improvement g (B) VRO E'ﬁiq;qi R ’ |
(B) Omission of  Input S , '
substitution‘ 5 W S 'Sﬁ'\’ al
(@) Omiss‘ion of Technological m o
Improvement and Input D) ¥ B T
substitution |
(D)  None of these
1300 - =7 ECO 303 & ECO 305 Page - 6
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163

Our common future is related to: ' 16.

. (A) , "Sustamable Devclopment ' (A.) qqaa ﬁ'cﬁm -\q ek
: (B) ECOI‘.IOmlC Growth (B) i 'ﬂiﬁ' -'\ﬁ . |
. (C) Economlc Developmc?l.llt o arr&ias" R 4 ’. /
17 Econoxﬁié Growth includes:™  17. -axr@ia H«"{ﬁé’ i afforT 80
(A) | Qua“l‘itati%ﬁ’ Indicators (A) T’W W
(B) Quantltatlve Indicators ® R Ca
© Botli (A) & (B) i e oy i
AR, AR (B,)i o Aam®kad ®)
18" Bhoomid Dé?eioﬁment"iﬁéfludes: | ,18.{' i ﬁamw ¥ aftferd %
| (A)  Quantitative Irildicatf;)rs' (A) WS W ,
(B)  Qualitative Indicators B) T
(C) Both(A)&(B) - PRI NG, a‘r%ﬁ
'19. * Per capita Ingome will increase if: hyf e om ¥ of vl
(A) - .Raté:,;f rof - Growth of (A) :W A -cﬁ q&' a‘;‘ﬂ IR
National Tncome is high " wr i
(B) Population Growth is low Gk '
(C)  Popujatidi Growth, is (B) W g%ﬁw i
high | () o g v E
(D)  Both (A) & (B) D) (&) (B)ﬁ

" ihda e T el P Aot e oy
e e St
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20. .‘.fmportan,ce. of Externality in
" dconomis. development  was
“introduced by : | |
(A .S,eitovaskey bl
(B)  Nurxe
(C)  Meade
(D) Hirschman
21.  Which of the following are
. sources of Growth :- '
- (A)  Natural Resources
B) Human capital
() ‘Physical capital
(D)  All the above _
22.  In’ the North-South divide, the
North represents :
(A)  Black people
(B)  Poor people
(C)  Illiterate people

(D)  Developed countries

23. North-South Divides is division

between : |

(A) - Black & white people

(B) Rich pecople and poor
people :

(©) Developed &
underdeveloped countries

(D) Literate and
peoplc; .

[lliterate

21.

22,

23.

(A)

B)

©

(D)
ﬁmﬁ%{aﬁﬁﬂq@?%ﬁmﬁzﬁﬁ%
(A) TPl '
(B) WA WEEE

(€) Hifte darE

(D) SR T

STR—TE T dean Wﬂ?{ﬁh
(A) zmz)fa‘m

~(B) TN AT
©) e o
(D) fdoRm <y

W—a@mmﬁaﬂm@ﬁvﬂmé:
(A) PR 3R TR A 3 G
(B) Waﬁmeﬁ-\:mmq}

G
© ReRm ok Remda 20 3
D) RRE dk sfRE @ @
X |
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" 24, Laissez Faire means s
(A)  Free Trade
(B)  NoTrade
(C) - Protected Trade
(D)  None of the above
25. Ethical or value Jud_geﬁlents is
e involved in : ‘
(A) N’or_mative Economics |
(B)  Positive Economics
(C)  General Economics
(D)  None of the above
26. The concept of stationary state
was discussed by :
(A) Keynesian Economists
(B)  Classical Economists
©) - Cambridgién Economists
(D)  None of these |
27. The book choice of Techniques

- was written by :

(A) A.K. Sen
(B) K.N.Raj

(C)  Jagdish Bhagwati
(D)  T.N. Srinivasan
28. New Welfare Economics in
related to : "
(A)  Hicks
(B) Kaldor
(C)  Seitovsky
(D) Al the above

24,

25.

26.

27.

28,

(B) SR B 3

(C) ¥R AR

(D) SR H W D T

S a1 T Fo e S &
(A)  STEYiHS e |

(B) dfdd AR |
()¢ Tﬂﬂﬂleﬂa‘ﬁmﬁ

(D) mﬁﬁ@ﬁﬁ
ﬁaﬂa’\fwa‘ﬁﬂmaﬁﬁmaﬁ
T

(A) P iRl gw
(B)  aiiRipet Srefemiel gRT
() PRl sl g™
(D) T W PSR

qAHAD] Bl g Jd forel T
(A) Qo?\)oﬁ?{m

- (B) o Udo 9l gNT

(C)  TFIGII Wadl g
(D) ‘aowogﬁﬁwm
mmwmaﬁwmﬁ%
(A) e

(B) - Wleex ¥

(C) Rear |

(D) SRIE T H -
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\ v

- 29.  Per Capita Income equals : . .. 29. Qﬁmﬁﬁmm %

(A) National l'néome/Population T (A) I 3T /. S

(B) Poptﬂaﬁoh/National Income . (B) S/ A 31[:1

(C)  National Income/Indirect’ © T T/ S
T, Sl '(D) i # ETE

(D) None of the above

30. The relationship among AR MR 30. AR MR Gﬂ'\’ H\Tﬂ (e) b -én_ﬂ R %

and elasticity (e) is : o ( A), MR AR (__)
(A). MR = AR (=) ® '.AR - MR (—;;

e ) | (C) MR - AR (—‘3—)
A(DV‘) ‘AR - MR (5

e+1

31.  Market failure is caused due to  31. IR B BT had SURIR B
' the presence of : HRIT BT

(A) Poverty o (A T

B) - Externalit
( ) Y . (B) R £ 5 | ERS AV 4
(C)  Assymetic Information

e
(D) Both (B) & (C) (. : 910}
| @) (B (C) &
;=i Cornep. SRR 2iae an
32.  An Example of Green qud is 32. Eﬁﬂ TR BT TF ISR %
:\ (A)  White paper S - VI | - o ,
) (B) Wind power and’v~solar ' (B) - TRy uRR AR R vt
/- energy ©) T v
(C)  Forest product - ' ~
D) SR
(D)  All of the above D) e W ,
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Contingent valuation method is

33, 33, o e RRY @ e fe
; used for the case of : ﬁqﬁqmw% ’
(A)  Thermal pollution (A) g W
(B) - Air pollution ®
(C)  Noise pollution ?ﬁ’\’
(D) All the above ©, R
i B 0 S e (D) IR W
34, - The correct formula of NPV is : 34, Q"?Io o o BT e A T
X _ wT [Bt-ct il [Bt—Ct
(A) | NPV = t=0 L(1+r)f]. (A) NPV = ‘{:o L(1+7‘)t]
;_ vT [Ct-Be ct-Bt] |
: (B) NPV = t=0 .(1+1‘)t] (B) NPV = {:0 L(],+T)t]
— v [Ct-Bt © [ct-Bt
© NPV e =g L(1+r)"] (© NPV = Fi, L(1+r)“]
(D)  None of these (D) T ¥ PR qﬁ
'35, The difference between Marginal 35, €W WG @Fd AR WM
social cost and marginal private ol T @7 3R FEerar &
cost is called : (A) AT PR AT
(A) - Marginal Control Cost B) ®WR ah Sl
(B) Marginal Damage Cost
R , AC) M 9@ ArT
(C)  Marginal External Cost =
(D)  None of these (D) ¥ & 2K 7
36. Components of sustainability 36. Ooiaer @ orag § wARE @
includes : (A) - qiie e
(A), . Soctafeyste (B) wiRv-TRRef fram
(B)  Environment-Ecological (C)‘ R Brom
system ) o
(C)  Economic system
(D)  All of the above ki
1300 : ECO 303 & ECO 305 Page - 11
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37. First step towards sustai'nable 37. 9dad Gﬁmfﬁ ﬁ'\"iﬁ Ugd m

Industrialisation is : | *g;' 3 v ,f/
(A) Sustainable Management (A) WW : / :
(B)  Ecocentric Management (B) e q%m:h Gopie
of Business Entemrises' | . qlﬁﬁ’ S —— f i
(C)  Environmental . 2
Management © s :
(D)  None of these T (D) T ﬁé :‘ﬁ
38.  The basic goals of an cconomic 38, foRi enfde Mor P AR A &
system includes : ' (A) Il al Qarel & Ied A
(A)sy Increasing production of: qﬁ&'
ds and service
goods .an services B) T e
- (B)  Reducing poverty " o
: : (C) WA A AR
(C)  Improving equity :
(D) IR T

(D)  All the above
39. The social ‘ Diversion  of 39, g f9ory & QMG RH vledl
. sustainable Development is built R ® qe[ LRI

on thé twin principles Which is : (A) ‘ |

(A)  Justice

(B)  Equity and sustainability

m .
(B) WA U4 dryoferan

C g 3
(C)  Justice and Equity (©) HHAT

(D)  None of these 1 AD) Y aﬁé e :
40. The silent spring.was written by : 40, T Wgave ﬁqq fordy miy -
(A) . NormanE. Brundtsand (A) T o gedvs
(B) JM. Keynes : B) o é’ﬂo -

(C)  Rachel Carson
(D) K.E. Boulding

(€)Yl BRiF
(D) do §o qifeeT

1300 “Z0 . BCO303&ECO305 Page - 12
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;'j;:ﬁ4‘1 h .The formula = of  weak = 4l. ﬁ'eiamwﬁw qABID BT ™R

x

sustainabiiity index is: = &' (A Z= s _ dM kM & ANKN

a8 ' .Y Y. ¥
S dMkM | dN kN

A) Z=3>-

(A) Y v pEhar (B) . ¢ 7 % i dMykM _‘dNykN

(B) & Zw= 2 HOM _ONKN 2 S dMKM _dNKN
' Y ¥ . Y (9] Z=;—- b k] ;

.7 S _dMkM dNkN ; '
©€) zZ=37-— g D) TR DR T

(D)  None of these
42. Strong Sustéinébilit_y Index 42. del VIR Q@B A @ -
assumes : ' ; ¢ o v
meS Lo 5 , A) oo foll Wi o Rerar
" (A) Consistency of Natural (&) ‘I\\_’ﬁ .
capital stock (B) Wﬂ?ﬁ'ﬁﬁ q\iﬂ Wi Dl AReRa
(B) Inconsistency of Natural o |

© R S w @

capital stock

() Rigidity of man-made el

(D) T U Blg ol

capital stock
(D) None of these

- 43.  Total Waste Dispbsal costequal : ~ 43. ol IR FRART TR WRR A
(A) Total pollution control 2
cost + Total pollution A)  FTE T FriET @ +
damage cost . T Y i FHTIH
(B) o gV = A — v
(©) T WA AT - g e
AT | |

(B) Total pollution control
cost — Tax |

(C)  Total control cost — Total
damage cost

(D) Total damage cost -+ (D) G &fd & + EIE;\HUT Ga

' Pollution Tax

1300 T ECO 303 & ECO305 - ~ Page- 13
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; 1
4. In the case of Environmental 44, Wﬁ’ﬂ Wﬁ zﬁ- ﬁqﬁ H /.‘f%_""
valuation, Total value éq}lals 7 ER'IEF\’ gﬁr-n 2 (
}(A) Use value "+ Non-use (A) ST W, B ﬂm
value : W :
(B) isli e v.a#ue + Optional ®) o o + e
(©) Non-use value.  + © ﬁ\r—gqq’lﬁm L e
E - Existence value "~ el 2
(D)  None of these (D) 3T A B T
45.; In the.case of Environmental —45. Wﬁ'\’”ﬂ'ﬂ qAiHT D ﬁgﬁ A,
valua?on Non-use value equals : RS R R 2T ¥
(A) \(,)a[;lt;:)n vglue + Bequest (A) ﬁm T + T T
(B)  Option value + Existence ‘(B) ﬁw b + d{Qﬂcq b
value © e T + e T +
(C)  Option value + Existence R s
 value + Bequest value .. .
(D) None of these D) T ® BE ;‘—Eﬁ
46. Pollutionis: 46, TR S
(A)  Absolute concept (A)  FRUE heu
"(B)  Relative concept t) (B) AT W
(C)  Neutral concept . ! (© W
(D) None of these (1} (D) T @'[' ‘c!ils‘ T
47. The sources of solid waste 47 CIGRCEIELS T 3 9 {E
pollution are : | (A)  SEW e
(A)  Industries (B) Tﬁ
(B) Agriculture ©)
(C) Mining D) SR T
(D)  All of the above e ‘ e
T1300 00O 303 & ECO 305 Page - 14
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43 Compensation - principle  48. %W T ﬁ’rﬁh EN Qﬁffnfaﬁ th;ﬁ
" suggested by Hicks & Kaldor is - fhg=t waﬁm 2 i
related to : | (A) EHD a@i&nﬁ L
~ (A)  Normative Economics (B) Jeitae efa
E(B:; II:O::W; ’Econor.nics ' (C). A T
ublic Economics :
e (D) aﬁm FO 2#
(D)  Public Debt '
49, Economic Functions of the  49. tRﬂ'ElTUT $ ?:ITfﬁ'fﬁ GIR] 13l m
Environment includes : 2T 2
(A) Supplier of Renewable @) W R SR
and non-renewable - ' e qﬁ% a\; &7 ﬁ
Resources
- . (B) ¥R WHIfRadal & ®U §
(B)  Assimilator of wastes : ' ‘
(C)  Aesthetic enjoyment © T . *
(D)  All the above (D) W&
50. In the failure of Economic 50. WIRW & FMi & B W DI
functions, of the Environment, | Rufa 3 qﬁ-unq 2RI |
the result will be : - () T e a% w0 i
(A) In ) the - form  of () TR S 3 A
Env1ronmcntal waste | ' _
] : (C©) o R B ®IH
B) In ,  the form . ; _
Envxronmenta] Cl’lSlS (D? T A PR
1 bl '
(© In the form’ of Energy -
waste
(D)  None of these
: o ok ok oKk
VOG ; :
1300 - = . ECO303&ECO {1 P Oe Page - 15
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GROUP—2 ECO 305 — International Economlcs e

| I Through international trade, in a Iy GFvalﬂ'q EHTCH"\’ FUHUH
e i (A) Wmﬁqﬁe'?ﬁ%
(A)  National income . : !
‘ increases (B)  SWT WR Tew P
(B) . Consumption level (C) | o™ WW%
increases
(C)  Profit potential increases ©) I il
(D)  All the above _ . |
2. Under what condition is 2. ' fag uRRf q W‘%ﬁﬂ AR
international trade possible and = AT T T 7 |
beneficial ?
(A) . Absolute differences in (A) At A ﬁﬂf{éﬁ W
costs (B)  @NTC ¥ eI A
(B)_ Cqmparative differences ©)  (A)7EN (B)?T’ﬁ
_ in costs
© (C)  Both (A) and (B) (D) TN A A R
(D)  Equal differences in costs -
3. Ricardian theory of comparative 3.  Rarel @l JoTicHd  oTd Rigrd
cost is'based on : 3R & '
(A) . Absolute advantage (A) PRI a9 W
(B) = Money prices of |
commodities ) 1l g ik W B
(C)  Opportunity cost © W EHTIH =
(D)  Labour theory of value D) T » o figr W
4.  The application of opportunity 4. <RI IUR & Rigma # e
cost to the theory of international a1 W‘T ﬁb‘ﬂT
trade was made by : (A TEW ﬁ’ﬂﬁl 3
(A) | Adam Sin_ith B) R
- (B)  Haberler ‘ |
(C)  Ricardo © RewRiT
D) J.S. Mill (D) o THo fiet 3
1300 O ECO 303 & ECO 305 Page-16

(} Scanned with OKEN Scanner



S ‘Which curve denotes the demand
. of one commodity in terms of

supply of another commodity ?
(A) "Offer Curve
(B)  Laffer Curve
E (C) Lorenz Curve
(D) Phillips Curve
6. The  propounded  of ' the

comparative cost theory of trade

is:

(A) Dolton

(B) Marshall
(C)  Pigou

(D) Ricardo i

7. . In opportunity cost theory a liner

production -possibility  curve

- shows :
~(A) Increasing opportunity

cost
(B)  Decreasing  opportunity
- cost |
(C) Constant opportunity
, cost
(D)  None of these
8. A country can achieve complete

specialization in production in
the following conditions :

(A)  Constant cost condmon
(B)  Decreasing cost condition
(C) Increasing cost condition
(D)  Zero cost condition

AW @ maﬂwaﬁqm

.'g?

(A) UG qH
(B) Wﬂ?ﬁ
(C) R T
(D) fipferma a5F

MR & e amﬁﬁ@ﬁzr%
gRe® €

™ gleed
(B) R
© W
®) Rerl

SRR T Rigr 3 Wb Swed
HUTET 955 TR PRal © -

(A) A SR A

(B) WWW

(C) ReR Ia¥R &N

D) T W PR T
T R
fafrdexe fr= Ruft & o &
e @

(A amawmaﬁﬁwﬁﬁ

(B) &R arta @ Ry #
(C) gfgum arme @ Refe #
(D) ¥ A &l Refd o

1300 | e

ECO 303 & ECO 305 Page- 17 .

(} Scanned with OKEN Scanner



S ‘If"P‘iS',PriCe__level, X refers to 9. P 11'@ ®R g‘( x ﬁa’ia EET;

- export, in refers to imports and Q.. e T T Q qﬁq‘m CoE m ?f
stands for quantity, then income & e TR ¥Tﬁ -5>|-;ﬁ I |
terms of trade in represented by : P i

: . ~ ‘ - (A) T E.
( A) E_ . Qx . ( ) P Qx
Pm Q it mid o (BY 2 2
(B) i ; _Qi b v 5 Pm’ Qm
ip s 1o RPSNRTE (o) WL 2, T
© ZQm | SRl o
(D) p;,f. 0. | o (D) s Qx |
10. The pr.ppounder. of thedr}{ of 10. qﬂwﬁiﬁ W‘T Rgrd @ gfoues § -
reciprocal demand is ; ' ( A) Raret '
(A)  Ricardo - Bk gt
(B)  Ohlin 2 ()8
O Sqmuelson © - 3 :
(D) IS Mill - | (D)  SloTHo fiet
11.  Jacob Viner’s name is associated ~ 11. ffoRed § ¥ et o TR @
with which of the following : 9| g L
(A) Net Barter Terms of
; ' A
Trade () ﬂgﬁﬁm' W G
(B) Income Terms of Trade (B) 3 TR I
(©) . Single Factorial Terms of - (C) TP ARAIHS ANR & I
Trade (D)  SUAITE IR BT AW

(D)  Utility Terms of Trade
12.  The concept of immiserizing - 12. Hardy ﬂg@ B emaﬂun ol gﬁ-qm

- growth was propounded by : ' R v |
(A) - Marshall A) W —
(B) - Jagdish Bhagawati ' B) : c gm
~(C)  James Meade ,
(D)  Robertson (© o e Ew A
‘ (D) VEIENM ‘ \.
1300 '. = ECO303 & ECO 305 T Page-18
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I3 Factor "price cqﬁalization 13

¥ theorem is also‘known as : o) T A R
(A) H-O Tl{eorem (A) H-O ™y
(B)  H-O-S Theorem B) H-O-S Y
(C) i’;:gznfamuclson © wER YR T
(D)  Rybezynski Theorem D) . R ¥ A
14. The Heckscher - Ohlin theory of  14.. <N®R @WOR B gEeeR-—IedA
international trade assumes : ' d ﬁq;gm & 9V ©
(A) Perfect. competition in i " (A) dqd 9de ORI ¥ Tﬁ
product markets only - | e ot
(B) Perfect competition in ‘ o eira
factor markets only ®) ' P W" Eﬂﬁﬂff d q\o‘(
(C)  Perfect competition - m RRLR
_ product  and  factor (©) ‘ W, w W <l AT A
" markets both ot i
(D) Unemplo_yme;nt in labour 2. (D) s IR H RN
7 Tnarket i ~
15. According to Ohlin’s ‘price 15 3ged @ WG TRE YERAT B
criteriot” “of  relative  factor o Hya—mad @ IR A ¥ R
abundancéy’ " country - A’ has ﬁ W‘ Y W ‘Fﬁ AR s W
abundance of capital if the ratio P - ‘
of prices:%?%‘épital and labour is : ‘m AT S
(A)  Greaterin A than country B (A B A H AT T
(B)  SmalleFin A than country B ® é’ﬂ B G H A N AW
(C)  Equal in A and country B (C) TTAIRBHWNE
(D) More than unity in both A D) W AT B M 3 Ecarii
and B RIRC

| e T I Y

1300

ECO 303 & ECO 305

Sie

Page - 19 ;

L]

(} Scanned with OKEN Scanner



16.

The phenoinenon challenging the

16,

ST ﬁv@-—cr @ %:afn afr
validity  of - Heckscher-Ohlin ?ﬁ}'cﬁ Y 9 57 B ETHT —-— g
. theory is known as : A) Ry BR '/
: (A) Smith Paradox : ﬁ N {4
(B)  Leontif Paradox ®) ﬁ?‘mmm f;/ = :
(C).  Marshall Paradox © o ﬁ—\ﬁmm [ e
(D)  Veblen Paradox (D) aE?ﬁ ﬁmﬂ'l‘:lm ' ‘l
17. . The assumptions of Stolper-  17. W—mﬁ THY B AT B
- Samuelson theorem are : ) (A) @ 3 WER AR FR 1
(A) Two courtiers trade with d >
each other ’ ®) W S & W a%gaﬁ
(B) A ﬂcoimtry pfoduces two AT |
goods with two factors (© G aﬁ:"}ﬁ @ W e E
(C)  The production functions Yy T Ford Pl AT T
of both goods are linear - 3 g , -
and homogeneous of first (D) ST Wi
order
(D)  All the above : '

18. According to Paul krugman’s 18. Ufd @ & Y MR g 25
new trade theory, trade between IR, U B 49 @R ?fﬁ Taferd
countries can be driven by : fopaT T wHar  : .

(A)  Comparative advantage in :
specific industries ® R aa‘pﬁi{ JCTeR® T
(B) Differences in factor &n "
| endowments (B) M H ﬁ ﬁﬁ:ﬂaﬁ
(C)  Economies of scale, . ENT
creating  monopplistic C) TB el A WWW
competition in certain PRI ﬁﬁ'rlﬁ A dTell
industries | MM o AaaRant gn
(D)  None of these (D) A P 7H
1300 ECO 303 & ECO 305- ——— Page - 20
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19 Gains from intermational rads
aré‘:;. Vool ) -
',(_A) A}vailability‘ of
good.s to consumer .
(B) - Increase i emp‘loymenf
. opportimities ‘
(C)  Economic Zlevelopment'
(D)  All the above
20-. Technologi‘calp .gap ~ model of
international trade  was
developed by :
(A) M.V. Posner
(B) ° Samuelson
~ (C) - Ricardo
(D) Kravis
21. The
international trade is :
(A)  Tarriff
(B)b Séif':.Sufﬁciency |
© Au’;;rky Equilibrium

(D) . Comparative Advantage

cheap

source of gains from

20.

21.

) ot

S B IR B o ¥ gy
- (© arféizﬁﬁzﬁm

D) S &

(B)  RIeR ENI
© Reeigm

©) #Rw g

(A) I

(B)  ImcHFRRE
©  Fre g
©) T

B L Ju

e § e

1300
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.22.  “International trade is a special 22, IR FUR IS AR By

. case of interregional trade”. This U AR g 81" U8 P LIRS
statement ig associated with : 2.
(A)* Haberler
(B)  Ohlin ® Ewwd
(C). + Bdgeworth (B SIS
(D)  Ricardo © W
‘ D) Re=id
23.  Which of the following is not a 23, f=foiRed § ¥ & W.f‘}b_\’ﬁ o @l
factor af"fecting the terms of trade TR IdT I GIfAd FRA dTell RSP
of a country ? ‘ SR, '
(&) Tariff & v
(B)  Devaluation ‘
(C)  Economic Growth B dwge
(D)  Fixed rate of exchange (© R W
(D) fer i
24, If a capital abundant country  24. I TF ol WER < AW N7
imposes an import tariff. Then in : A ear SqY N
this country : ' (A IOl 9 B ¥ gfy @ e
(A) Prices of capital will ®) W @ B 3 3
increase
S

(B)  Prices of labour will |
| (C) %™ &I Bl § $H & e

(D) S & PI ST vy

increase
(C)  Prices of labour 'will

decrease
(D)  Prices of labour will

unchanged

1300 | " ECO 303 & ECO 305 Page-22 .
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25

- (B)

':W]‘la\t are_the c-hzifac_tcristics of. " 28,
 free trade policy ?

BN

‘No

discrimination
between domestic and

foreign goods

Free international ﬂox;v of
goods and serﬁces |
(C)  Both (A) and (B) |
(D)  Noneof these :

o A B 7 e 22

W g e
(B) 'cmjaﬂ qar Garsit @ RR'F:’I

© wmeH -
© FHIBEA '

O

26. Following | is a quantitative 26, =l ¥ '\ﬁ{ AETTH ufdewy & -
restriction . (A) - ammE W ' *t
(A)  Import Quota (B) T W{Fﬁ
(B)  Import Taﬁff s iﬁogoa[qo
(C) VER | 5 Y@Tqm
(D) Dumping - o , | o
27. Who ﬁrsf'Suggested the policy of 27. e zﬁ[ AR 1 G W%N m:“
protectibfl'? R - | X
(A) Ha'njii,lton A e
(B) ‘Maxis;‘}]ail | . ‘(B) s
(C) Ricardo o e
. (D) J.S.Mill :
(D) . Sloy¥o faw
1300 "
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28. The non-economic arguments in 28, W & Uy F R—anfdE T 8 ;.

| fgvor of protection are :. S (A) g ﬂ—‘é
(A) Protection argument (B) . Rl'c(\’?ﬁ AT T
(B)  Indigenous  sentiment | ' |
_ (C)  STeHReT T
argument

(D) fE W

© Self-dependent argument

(D)  All the above

29.  Which policy would be 29. ﬁT{] Sar @ faosh. o |
appropriate to follow to protect T & forv fog Hify @r SR

infant industries from foreign BT T 2 ?
Setition ?
competition (A) Sy
(A) - Free Trade Policy , , '
: : (B)  WR&OT @ MY
(B)  Protection Policy
(C)  Perfect Competition ©) Tfi RIS

(D) Monopoly Policy A
30. The optimum rate of tariff is that 30, B AR W WIE LW

which's (A) Wed F 8N g aW &
(A) Maximize profit from R B | .
tariffs .
ariffs B) WIQ_‘BR}T- T PN
(B) Minimize loss from ' ‘
AT B
tariffs R | RN -3
() Equalizey the profit and ©) ] mﬁm@aﬁ
loss from tariffs PR B
(D)  None of thesc (D) T DS TH
1300 | ECO 303 & ECO 305 Page - 24
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231 3 Just as free trade increases fhe 31.
price of an abundant factor and ki, B @ W i
.« the price of a scarc o .
reduces‘ pric | arce £ P P T W L TE @R
' factor, similarly protection : ,
o ARETT . ‘
(A)  Increases the price of | . o
e G EHGH
scarce factor and reduces _ (A) W ' Rl
the price of abundant 2 3R TR WA B g B
 factor _ ~ Hed % ,
 (B) Reduces the price of . (B) oM W Bl DI P Hel
scarce  factor  and g AR TR WA B BT B
increases the pfice of qerar 2 e
abundant factor © TR & '\’:ﬂ%I—'ﬂT?I i
C) ~ Reduces the pri f it
2 Lrest B6 PG G @ DFT Bl UTKl 8
scarce factor along with s : .
, (D) e 3R YR W Bl DIEd
an abundant factor 5 . :
(D)  Does not affect the price Tl el 8
of scarce and abundant
" factors ‘
32. Protection is required in : 32, REY P AIIHAT BNl |
(A)  Export promotion policy (A) BRI W Ny A
(B) Import substitution and (B) 3w qﬁmntﬁ i
industrialization policy i FV
(C)- Trade - liberalization - ~ s
R (C) MR SERiexT A |
policy _
' (D)  Aedrawor @ A A
(D)  Globalization policy
1300 e ECO 303 & ECO 305 Page - 25.
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>33, Which of the .fdlloWing is not an a9

5 effect of ;aﬁff ?
- (A) Pro;ecfive effect
(B) Cons_umpﬁon effect
(C)  Revenue effec_t

(D) = Ratchet effect

34.  The main objectives of quota are: 34"

A) To correct unfavorabil:ity
of balance 6f payménf.

(B) . To protect - domestic
industries

(C)  To stabilize internal price ‘
lc_:vell)

(D)  All the above

'35, Which of the following is not the  35.

A types of\quo.ta ?
(A) Unilateral Quo\ta
(B)  Bilateral Quota
(S Indle_pendent Quota

* (D) Tariff Quota

e & @ T @

(A) R P

(B) - ST 31
© v
(D) YUC T

(A) Wmﬁgﬁwaﬁg

PR

" (B) a%qaaﬁ ﬁrw&wéﬁw

(C) JRe To¥ TR & ReR

ORAT

(D) SWE wh

frfefe % & @, o a1 -
T |

(A) g

B)  feuelr antiar

(©) .W?Fﬂ W

(D) W I

1300 L " ECO 303 & ECO 305
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- 36. Regional economic integration is

defined as the creation of trading

~agreements between !

(A)~ Firms targeting the same
“market

(B) Individual
Industry

(C)  Related Industries

(D) Different countrics

37.  Which of the following is an

firms in an

~ important reason for economic

integration ?

(A)  Geographic Proximity -

(B) Democracy |

(C)  Totalitarianism

(D) Common Law Practice
38. In which of the following typcs

of regional economic integration

are internal - tarrifs eliminated

with member countries lavying a

common external tarrif on goods

being from

imported non-

members ?

(A)  Frec Trade Area
(B)  Custom Unions
(C)  Common Market
(D)  None of these

36,

37.

38.

¥ ot e o feRReE

w7 3 aRReT o T -
(A) TF & qER BT ARE I
(B) & SN A afdra o
(C) W I

(D) faf= <9t & 4
Prefofan § @ oF-w A
TP T @ REqet B 2
(A) Wi Reedr

(B) WO

(C) HIFER

(D). TS @I FIER

Frfefad % @ fog voR @ &
e HERT ¥ Wew W BRI
Rwel ¥ e wg ® @

ARG WeH P HE G} R
I |

(A) T @R &
(B) I Y W
(C)  WI=l 9NIR

(D) T 9§ BIg T8l

1300
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39.  Which ecffect integration is the 39,

R 9O FH BN W SEER @

1300

‘shift'ing of ‘resources  from TR W FIG FUCE F TR
inefficient to efficient companies '&'T:T T T _‘bﬁm s T L
:\ )tradeDb:mer.s tafli\ ?t (A) o T
Jynamic effects -
tB) Regional effects (B, ST 1
(C)  Global effects © , R
(D) Static offects (D) wifew wa
40. When trade bafriers come down 40. 9 FUR EHHTR’ H9 B Ol & AR
| and the size of the market TR F ATER q¢ T § dr W
increases, this is known as : _
(A) Static effects of PRI I 3 - -
integration (A) Qﬁw & ReR 1E
(B) Dynamic  effects of ®) WWUT N
integration ‘ ‘
©) Régional effects  of | © W T &R
integration y (Dj TP P %{f@trcﬁ T
(D) Global  offects  of
integration | | , ‘
~ 41.  In Which year did SAFTA came 41, . TR g @ m’ésn‘?
into effect ? - | (A)- 2006
(A) 2006
SN (B) 2005 ¢
(B) 2005
(C) 2004 (C) 2004
(D) 2001 (D). 2001
---- ECO303 & ECO305 "~~~
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42, SAFTA is an agreement signed 42,

by members of : -

(A) SAARC
(B) ASEAN
(C). EU -
(D) SSA

43, Where is the headquarter of 43, WP P T FEl 8 ?
- SAARC? A, . (A) % feeeh
(A) New Delhi

(B). @AY
(B)‘. _Kathmandu © | P
(C) Dhaka :

D) e

(D) Bhutan _ | o . -
44. 15" BRICS summit 2023 held at: 44, 1531 fdey RRR T 2023 RN

(A)  Johnsburg, Soﬁth Africa garm ? .
(B)  Rio, Brazil (A) . e, ‘q’févraxﬁ)—cmﬁ
s (B) R, gl §
(C)  Shanghai, China : . 4t
' | (©) g, A ¥
D) MOSCO, Russia i :
'( st , (D) %D, ®EH
45. Where is the headquzirters of 45. f9w @ g@m i
BRICS? (A) T, 9
(A)  Shanghai, China B) ), &
(B) MOSCO, Russia © 7 Red o
(©) New‘Delhl, India | D) . | ‘ :
(D)  Johnsburg, South Africa o
1300 — " ECO 303 & ECO 305  Page-29 -
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: ;'46f 5

~:What is the primary goal of the

- BRICS organization ?

(A)

(B)

©)

(D)

To promote frcc trade

- only among member

countries

To create -a military

alliance for mutual

defence

To facilitate cooperation "

~and development among -

member countries

None of these

47.  Which of the following countries

is not the member of IBSA ? .

47.

46.  ﬁwmmwﬁ?ﬁmm%

e aw

" (B) ’m%ﬁwiﬁﬁqum

Wm

o (C)  AeR-Td; @ A ‘ﬂ%?fPT T

ﬁmmm‘rﬁﬁrﬂwm
(D) ,s’ﬂﬁﬁiﬁs"@
ﬁr;rﬁvrf@a G ash w ésr

3godloTHoTo 1, HTH Tl % ?

(B)  Bangladesh (B)  iomR:
(C)  South Africa © Ry ot
(D)  Brazil O 5
438. The Full form of IBSA is ; 48. Gﬂ'goEﬁoQﬂo({o &7 IRT 1 2
(A)  India-Brazil and South A)  sPeT-sohe v gy
Africa - 3
(B) India-Bangladgsh and (B) ‘ﬁw—aﬁaﬁﬂ Tq W
~ South Africa | v - N
(C)  India-Britain and South (€) 3@3&1—@%:[ L J—
~ America Gﬁrﬁ‘?m RE
(D) ' India-Bhutan and South Rgae . ‘
) America ) R Eow .
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49, Wheh trade fékeg plaéé between
' two or more nations then it is
called : &
(A Intemal Trade
(B) Interregional Trade
(© Natiénal Trade

(D)  International Trade

50. The moblhty of labour and -

capital within a country is

e R AR a r mﬁ 3w
' .Izarcm'eﬁm% W IR

(A RT @R
(B) IR IR
© SSEEAR
(D) - SIS TR

50. ﬁﬂﬁ?wﬁmzﬁw"”@‘ﬁ'
# e o= S B 4l A

than between other countries : , aﬁmr Bl B 1
(A) Greater ( A). | IR : -
(B). - Less., ®
() Equal - O .
D)  None of these - ~ , :
D) , (D) T PR T
*H ANk ‘ '
SIS — ECO 303 & ECO 303 | Page - 31
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