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1. 

2. 

3 

Limited partnership ncns : 

(A) 

(C) 

(D) 

(B) Liability of all 

(A) 

(B) 

1133 

(C) 

(D) 

Limited 

partncrs 

of debts of the firm: 

(B) 

partners lo be limited 

Limited 

Partners have liability in respect 

(C) 

partnership 

(D) 

to be limited 

umbe of 

Liability of sone partners 

Unlimited 

Limited 

arca 

Upto their 

Company (OPC) ? 

partner 

(A) Unlimited liability 

employed in the business 

What characterizes a One Person 

the 

Guarantee given by the 

of 

Multiple owncrs 

capital 

limited liability 

capital 

Sole ownership and 

Requirement of minimum 

3 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

fait? 

(A) 

(B) 

(C) 

(D) 
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4. 

S. 

6. 

7 

1133 

The oldest form of busincss 

organization is : 

(A) 

(B) 

(C) 

(D) 

Joint stock company can have 

maximun 

sharcholders : 

(D) 

(A) 10 

The 

(B) 200 

(C) 100 

(B) 

Partncrship 

(C) 

Sole trade 

(D) 

Cooperative undertaking 

Joint stock company 

(A) 2 

(A) 

(B) 

(C) 

partners in a partnership is : 

(D) 

shares 

5 

Up to the number of 

minimum 

Sole trade is to be registered : 

10 

number 

Compulsorily 
Elcctive 

No provision 

Required 

of 

number of 

4. 

5. 

6. 

7. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

COM 102 

(D) 

(B) 5 

(A) 

(C) 7 

(B) 

(C) 

(D) 

200 

100 

2 

10 

10 

3q 

Page - 4 



8. 

9. 

10. 

Membership in business of a 

joint Hindu family business is 

obtained: 

(A) 

(B) 

(C) 

1133 

(D) 

(B) 

The principle One share one 

(C) 

Upon attaining adulthood 

vote' is applicable to : 

(D) 

By birth 

(A) Cooperative 

On Demand 

On reconmmendation 

(B) 

(C) 

Company 

Both (A) & (B) 

Who is responsible for assessing 

Partnership 

ISBN in India ? 

(A) Raja Ram Mohan Roy 

Foundation, Kolkata 

National Library, Kolkata 

Imperial Library, Kolkata 

(D) National Book Trust, 

New Delhi 

8. 

9. 

10. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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11. Why is business considered 

12. 

13. 

1133 

important in society ? 

(A) It 

(B) 

(C) 

(D) 

(B) 

unemployment 

(C) 

It encourages income 

equality 

Which category of business 

It fosters economic 

development 

activity involves transforming 
raw materials into finished 

goods? 

(A) Service 

(B) 

It hampers technological 

advancements 

(C) 

(D) 

(D) Retailing 

Manufacturing 

What is 

Trading 

business objectives ? 

promotes 

(A) Subjectivity 

characteristic of 

Vagueness 

Specificity 

Unmeasurability 

11. 

12. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(D) 

13. SG�t fase ? 

(A) 

(B) 

(C) 

(D) 
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14. 

15. 

16. 

Why is the classification of 14. 

business activities important ? 

(A) It determines taxation 

(B) 

(C) 

1133 

(D) 

(B) 

(C) 

(D) 

rates 

It assists in understanding 

What differentiates an industry 

from commerce? 

(A) 

economic activities 

(B) 

It affects 

(A) Scope of activities 

(C) 

ideologies 

(D) 

It regulates international 

trade 

political 

Profit motive 

What characterizes a profession 

Legal structure 

in contrast to a business ? 

Employment practices 

Profit as the primary goal 

Ethical code of conduct 

Market competition 

Financial risk 

15. 

16. 

HEUyut ? 

(A) 

(B) 

(C) 

(D) 

hrGI ? 

(A) 

(B) 

(C) iraT 

(D) 

? 

(A) 

(B) 

(C) 

(D) fary ifgy 
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17. 

18. 

19. 

1133 

beneficial ? 

(A) 

(B) 

Why is a partnership considered 

(C) 

(D) 

(A) 

(B) 

What is the primary objective of 

(C) 

a business ? 

(D) 

Unlimited liability 

Limited capital 

(A) 

Limited control 

(B) 

Ease of dissolution 

(C) 

(D) 

Maximizing 
weltare 

Enhancing 
diversity 

policies 

At what stage of business 

Promoting government 

development does a company 

market reach ? 

Maximizing profits 

typically focus on expanding its 

social 

cultural 

Introduction stage 
Growth stage 

Maturity stage 

Decline stage 

17. 

18. 

19. 

(A) 

(B) 

(C) 

(D) 

COM 102 

(A) 

(B) 

(C) 

? 

(D) 

(A) 

(B) 

? 

(C) 

(D) 
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20. 

21. 

22. 

Which of the following is a 

feature of business ? 

(A) 

(B) Continuity of transactions 

(C) 

(D) 

1133 

What defines a busincss as 

distinct from a profession ? 

(B) 

Non-profit orientation 

(C) 

(A) Providing services 

(D) 

Production of goods only 

Absence of risk 

(B) 

Financial gain as the 

(C) 

primary motive 

Ethical code of conduct 

Which term describes the 

Educational qualifications 

transition from traditional to 

modern business practices ? 

(A) Industrial revolution 

Commercialization 

Capitalization 

(D) Industrialization 

20. 

21. 

22. 

(A) 

(B) 

(C) 

(D) 

hrI ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) t 

(D) stertory 
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23. Which stage of business 

24. 

25. 

26. 

1133 

development focuses On 
establishing a loyal customer 
base 

products/services ? 
(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

What is a characteristic feature 
of a sole proprietorship ? 

(A) 

(B) 

(C) 

and 

(D) 

Introduction stage 
Growth stage 

(A) 

Maturity stage 

(B) 

Decline stage 

(C) 

(D) 

feature of business ? 

Limited 

control 

Which of the following is not a 

Unlimited 
Separate legal entity 

potential 

Unlimited liability 

Innovation 

Continuity 

cooperative society is: 

improving 

Unpredictability 
Profit motive 

The liability of the member in a 

managerial 

Limited 

Unlimited 

growth 

Limited and unlimited 

None of these 

23. 

24. 

25. 

26. 

(A) 

(B) 

C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

COM 102 

(B) 
(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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27. 

28. 

29. 

Which business activity involves 

the transfer of goods from 

producers to consumers ? 

(A) 

(B) 

(C) 

(D) 

1133 

(A) 

(B) 

What is an objective of business 

(C) 

operations ? 

Manufacturing 
Service 

Retailing 
Wholesale 

(A) 

(C) 

Ensuring societal norms 

(D) 

Maximizing 

(D) Achieving financial 

welfare 

Minimizing profits 

important for organizational 

Success ? 

Why are business objectives 29. 

They create confusion 

among employees 

(B) They provide a sense of 

social 

direction 

They limit innovation 

They hinder 

relations 

27. 

customer 

28. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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30. 

32. 

What distinguishes commerce 

1133 

from industry ? 

-(A) 

(B) 

(C) 

(D) 

(A) 

31. Why is business considered a 

(B) 

(C) 

Production of goods 

Goods are distributed to 

driving force for innovation ? 

the final consumer 

Capital investment 

Employce relations 

(B) 

It discourages risk-taking 

(D) 

It promotes complacency 

(D) It limits technological 

It encourages competition 

Which era witnessed the 

advancements 

integration of technology into 

business processes ? 

(A) Agricultural era 

Industrial era 

(C) Information era 

Prehistoric era 

30. 

31. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

? 

(D) 

COM 102 

32. f qT anAIAE I�bs 

(B) 

(C) 

(D) rtfatts qT 
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33. 

34. 

35. 

Which one is correct in the 

1133 

following: 
(A) 
(B) 

(C) 

(D) 

(B) 

(C) 

(D) 

Which focuses more on the 

transactional aspect of goods and 
services? 

(A) 

Trade is a part of industry 

(A) Industry 

(B) 

Commerce is a part of 

(C) 

trade 

Commerce is a part of 
business 
Industry is a part of 

(A) 

commerce 

(B) 

Which involves the conversion 

of raw materials into finished 

(C) 

goods ? 

(D) 

Commerce 

Both (A) and (B) 

None of the above 

(D) None of the above 

36. Business 

Industry 

Commerce 
Both (A) and (B) 

motivation to : 

organization 

Tax evasion 

Adulteration of products 

Efficiency 

gives 

Price increases 

33. 

34. 

35. 

36. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 102 
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Page - 13 



37. 

38. 

39. 

40. 

1133 

The meaning of trade is: 

(A) 

(B) 

(C) 

(A) 

(D) Purchase and Sale of 

(B) 

(C) 

Which of the following is a 
crucial consideration 

establishing a new business ? 

(A) 

(B) 

Manufacture 

(C) 

Commodities 

(D) 

Insurance and Banking 
Service 
Means of Communication 

(A) 

Commodities 

(B) 

(D) Thorough market research 

(C) 

What does SWOT analysis 
primarily aim to identify in a 
new business setup ? 

(D) 

Market saturation 

Overestimating costs 

of 

Underestimating demand 

when 

Strengths, weaknesses, 
opportunities, threats 

business 
Social impacts of 

Financial projections 

In the context of a new business, 

Legal regulations 

what does 'scalability' refer to ? 

Flexibility in operations 
Ability to expand or grow 
Size of the workforce 

costs 

Reduction of operational 

37. 

38. 

39. 

40. 

(A) Hd ffU 

(B) 

(C) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) fre 

(A) 

(B) 

(C) 
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41. 

42. 

43. 

44. 

1133 

Which busincss form provides 
unlimited liability to its owner ? 
(A) 

(B) 

(C) 

(D) None 

(A) 

What is a key characteristic of 

(B) 

joint stock companies ? 

(C) 

(D) 

What 

(A) 

Sole proprictorship 
Joint stock company 

(C) 

Co-operative 

(D) 

forms ? 

Limited liability 

operative from other business 

(B) 

Sole ownership 

(C) 

Unlimited liability 

(D) 

Absence of legal formalities 

(B): Limited membership 

distinguishes 

Profit maximization 

Democratic control by 
members 

Whåt is a key advantage of a sole 

proprietorship ? 
(A) n;Limited liability 

Absence of social objectives 

CO 

Ease of decision-making 

Separate legal entity 
Continuous existence 

41. 

42. 

43. 

44. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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45. 

46. 

47. 

1133 

Why is adaptability important for 
a successful businessman ? 

(A) It limits innovation 

(B) 

(C) 

(D) 

(B) 

(C) 

(D) 

In a partnership, what is the 
liability of the partners ? 

It inhibits 

(A) Limited to their capital 

(A) 

solving 

(B) 

(C) 

It helps in navigating 

changes 

(D) 

It creates a rigid work 

environment 

contribution 

Unlimited liability 

Why is location crucial for a neW 

business ? 

problem 

Limited liability like 
shareholders 

Limited to business 

profits 

It impacts tax regulations 

It affects 

accessibility 

customer 

It minimizes competition 

grants 

It enhances government 

45. 

46. 

47. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

COM 102 

? 

(A) 

(B) 

(C) 

(D) 
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48. 

49. 

50. 

What role docs resilicnce play in 
the success of a businessnan ? 

(A) 

(B) 

(C) 

(D) 

1133 

(B) 

(C) 

(D) 

Which quality fosters effective 
networking in business ? 
(A) Introversion 

(A) 

It leads to inflexibility 

(B) 

It fosters creativity 

(C) 

cncourapes 

(D) 

aversion 

It enables overcoming 

setbacks 

Isolationism 

Which quality is essential for 

effective leadership in business ? 

Extroversion 
A voidance of social 

interactions 

isk 

Complacency 

Resistance to change 
Decisivencss 

Avoidance of risks 

48, 

49. 

50. 

(A) 

3 (B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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