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Which one of the economist does
not belong to classicals school of
thought ?

(A)  David Ricardo

(B) J. M. Keynes

(C) I.S.Mille

(D) Adam Smith

Cause of overproduction is :

(A) Lackness of effective

demand _
(B)  Fall of supply
(C)  Increase in  effective
demand |

(D)  Fall of demand
The author of ‘On the Principles
of Political Economy and
- Taxation’ is :

A J.S.mil

(B)  Dawvid Ricardo

(C) - Robert Malthus

(D) Adam Sniith 2
According to Ricardq, as price of
_product increases, rent :
(A)  Increases ok

(B)  Decreases

(C) Becomes Zero

(D)  Remains Unchanged
Ricardo was the supporter of :

(A)  Free Trade

freferiae & & B sreforet vt

AR & TR T 7
A)  fie Rere

(B) Yo THo &

(C)  Tlo THo fAa

(D) TeH R

A IAEH P BRI © -
(A) T AT H B

B) U &1 B
(C)' wﬂ‘rwﬁgﬁg
(D) AT &7 A

aﬁaﬁquﬁ%m

- gB S SR B oGP B ¢

(A) ;ﬁo Wo e
(C) e e
(D) oA R

W%W@maﬁmm
R A

(A) EFG?GHHT%

(B) E)‘H‘@fﬁlﬂT%
(C) YW AR
(D)  3Rafia & 8

(A) @O AR b

(B)  Protection (B) R &
"(C)  Both (A) and (B) (C) (A)Tm (B)THI
(D) - None of these D) THI aﬂs‘ T
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Who

1057

6. " propounded the 6. 37?1?‘?@[{1 AR & R ORI
comparative cost theory of R oy P b i
international trade 9
(A)  Adam Smith (). Yo R
(B) Wicksell (B) e
(C)  Haberler (€)  FAER

. (D) Ricardo | (D)  Raret

7. The central point of free trade as. Sl veq Reer gwy m%tﬂﬁ‘ﬁ WA IIUR
g:;zounded by édam Smith has o %@ B
(A) . Lack of government (A) o fEe |

control
(B)> Forces of demand and (B) T T ﬁ Jig
~ supply (©)  fdeh wam
(C) - Foreign cooperation
(D)  Division of labour S (D) W{_——ﬁm
8. The propounder of ‘The Theory 8. g @MUR & Frug Sl &
of Absolute Advantage of < Rmy @ g o -
Intérnaﬁonal ;fradg’ was : ' (A), veq Rl
Eg)) ;\.darrr; Smith ®) g |
icardo ;
(©)  Sismondi (€)% R
- (D) J:BISay (D) o dlo
9. Which principle of'taxation was 9. IREY BT B w1 ﬁ%@r«ﬁ USH ﬁqa
not given by Adam Smith ? | g & fe TT?JT {0y
(A)  Principle of Equality (A) A ?b"l Rygr
(B)  Principle of Certainty (B) ¥ o Rgm
(C)  Principle of Convenience (C)  ghawm &1 Regrg
(D)  Principle of Elasticity D) @9 & R
ECO 202 Page - 4
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10.  'The ‘Wealth  of 10.
o Nations’ 18! | | (A) fRepref
(A) ' Ricardo (B)  Slo THo T
(B) IS Wealth ©) T frrr
C Adam Smith
((D; Marshall () i
11. | The propounder of quasi rent is : 1. 3R o @ Sfdreed 2
(A)  Marshall (A) A
(B)  Ricardo (B) Rarel
(C) Samuclson (C) @W
(D) Fisher (D) oIrd A
12. ‘Interest is thc. Reward for 12, ‘&l el & ¥R &1 T8 T
Waiting.” Whose statement ’is raar & 7 A
this ? (A) FEB
(A) Keynes (B) ey
(B)  Fisher ,
(Cy  Marshall : W i »‘
(D)  Ricardo (D) Reprel 30 e
13. The concept of representative 13 SRIFRY w4 o araurom & T o -
ﬁfm was given by : (A) W BN -
(A Marshall 3 '
(B; Pigou &) m b :
(©)  Adam Smith~ (©) - e R g
(D)  Schumpeter (D) W CINY
14, Who propounded the ‘The 14, "UR@R® AT &1 RigRr & s
Theory of Reciprocal Demand’ ? fere o o ?
(A)  David Ricardo A) Sfie Repref
B) 18 Mill (B)  Tlo Wio fier ﬁ
(©)  Haberler (C) BReR A
(D)  Adam Smith (D) Ted Ry 9 |
1057
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15.  Which of the f8llowing is nota 15, fy=fiRag & | fAa - DT

classical thought of Mill ? 2., AR AR T8 Y ?
(A)  Principle of Demand and YRS
Supply (A) AT ud ofit @1 Rear
(B) Principlfz‘ * of  Perfect (B) T’i uferafra ?ﬁlﬁtlm "
- Competition : )
(C)  Principle of Rent -+ L (@) T B Rigrd -
(D) Restrictions on the Rules (b)' IWRPR & P ) ey
of Succession : < 0. e 2
16. According to Mill, qhould 6. fAa @ PR T | W W il
have the right on rent. : - T e
(A)  Entiresociety (A) Ol WA AT
B) Landlord 4 o (B) ﬁ!ﬁqm“&ﬂ" gt
(C)  Labour ; hE «{ (C) s Wfiz}:i | )
(D) Capltahst o gt (DY ‘Iﬁlfﬂa Bl ’
17. ‘Supply Creates its Own  17. f{f?rf 3T HIT WH ?jﬁﬁ W’Cﬁ 7l
Demand.’ This statement is of dy TE FIF B
(A)  Pigou ) Ay dE
(B) 1. B.Say Qo (B) WodloHE .
. (© Marshall - L SIS (s Wiﬁ g W; Py M et
D) Keynes e O #WE

18. © The assumption which is not 18. 9§ & JNIR ﬁma‘ﬁ HTRIE{[ ER 2
associated  with Say S law “of N S
Market’is: =~ & (& (8);: .- TJS[ Qﬁl}igfﬁll TS
(A)  Perfect Competition : - (B) qrEdrdoi
(B) LongRun . . . e POTe —

. (€)  Flexibility of Prxﬁc and . (C) q?luaﬁ@a‘rngﬂ Wﬁ?ﬂ?ﬁ?ﬁr
" Wage Rate ﬂpl' ‘ ",(D) qg;ﬁ avjma@n TR AR )
(D)  Open Economy' 1% N
19.. J. B. Say was the supporter of : 19. o o ¥ wHAF o

(A)  Free Economy - i (A) o st d

(B)  Controlled Econdmy | (B) Yafom siefarawen 3
Q) Both(A)and(B) (©) (AT (B) SHi%
(D) Noneofthese =~ ' D) THI IS -
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20.  The author of ‘Das Kapital’ was :  20.
(A) - Sismondi (A) ﬁ;wv@u fic,
() Karl Marx (B) et A ©lai
(C)  Schumpeter (©) ‘Zp’(ﬂt’\’ -
D) J. B. Say - (D) o dlo | v
21. What is the namc.of cconomic 21, 9 nf¥E YoTell &1 T AH g fore
system that Marx believed would R # qrcﬂi P A A1 f6 g
replace capitalism ? q}fl‘cﬂ?{ CamzNl '@{ ?P‘ﬁ 7 ;
"(A)  Socialism (AS HTIATS 1
®) Fascism 4 (B).3 W  oriind “ (}*)
©) Mercant'hsm © df@aE s
(D) Anarchism (D) IRARATAIG
22. The theory of surplus value was 22, (RS T @ ﬁ’l@fﬂ ﬁ?IIT o :
givenby: (A) Vo To et A
A IS M111 (Bj"~' @EFH # ‘
g; JKG::;\S/Ialx © m m% :
(D) Karl Méngef - (D)~ P HR A
23. Sismondi was a' supporter of 23, Ryod) ﬁﬁlﬁ*ﬂ@ﬁ ¥ ¥ fog 'fﬁﬁ D
‘Wthh of the followmg p011c1es ' Wﬁﬁﬁ 9?{ ?om
(A) . Laissez Falre ' (A)) W;ﬁﬁ
(B) Governmétit Intervention (B) m‘rmﬁ gwa‘m
© | Competxtlon) ©)--. Hfa?ffﬁ'ﬂT ’
(D). None of these, D) ?Flfl ki P Rl '
24. The author of ‘The New  24. g ‘r'\’i ﬁﬁmaq 3 mﬁ{%ﬁ
Principles of Polltlcal ‘Economy’ THAN B '@IW 9} '
wasy b (A) e
Eg; .?Zr.fzf:]ll | H (B) o W°ﬁa |
ACY Ricards - © R
(D) Sismondi D) g
1057 “ECO 202 Page-7:0!
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25. According to Sismondi, which of 25. REmwd & AR PR A
the following is not a causc of i Nﬁ% Hpe BT DRI Tl 7 7
economic crisis ? ,

(A)  Concentration of capital () A S

(B)  Incqual distribution of (B) My BT AT faareer
income

(C)  Expansion of market g s

(D)  None of these (D) ¥ U P T

26. - Who is called the father of 26, wrviEn figM @ WA fB¥ FaE
population science ? ' ST 8 ?

(A) Maltﬁus : (A) Hqreerd
(B)  Marshall (B) e
(C)  Adam Smith ©) veH Ruy
(D)  Ricardo (D) Raret
27. Accc')rdin0 to Malthus population - 27, . Ao P 31@?7!'\' GFR?@T gedl g
increases in : (A)  SfBIforRy Siofy %
(A) Arithmetic series b
(B) _ Geometric series ) G{”ﬁﬁm Al
(©) _ Propo'rtio‘n'ate series © quﬁ—cﬁ ot 3
(D)  Slowly (D) iy
28. Whlch thcory of mtcrcst was 28, R q 7 63l ﬁTﬁ ﬁ'@? &
propounded by Fisher ? q[%fqm Ry 2
A Psychological Theory .
EB)) | Ti:;e Preference Theory '(‘f\) i
(C) - Waiting Theory | ‘(B) AURRIELY Rrgra
(D) Liquidity - Preference (©) wellerr Rigr 5
Theory - (D) . W& sy R
057 SECO202 T T e
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29.  Who was the author of ‘Theory 29,
| of Social Eéonomics’ 2 oRgE P A 7
(A) Blohm Bawerk - (A) GiGACIGE B
- .(B) ‘Von Wieser (B) d™ R
(C)  Wicksteed ©) fos
(D)  Jevons (D) S
30. The - main  promoter of the  30. Grrar) qE B L RC] Tadd 3
marginality school was : (A) FTe HoR :
(A Karl Menger &
EB; }Von Wies;r (B) E[F1’ Eﬂm
(C)  Bohm Bawerk ) " 9@
(D)  All of the above @) SwwE e
31. General equilibrium theoryk was ' 31, . WY e ﬁ:{?a’Fﬂ @ gfare
propounded by : | Cfdarar:
(A) Jevons (A) UCE| ﬁ n
(B) - Walras (B) R T
(C) Parcto ' (C) Rer A :
(D)  Marshall (D) R | _
32.  Which of the following is called  32. Tﬂ@? o1 feda fFam PF— o
Gossen’s second law 2 | 5 ? . ‘
(A) Law of Diminishing 2 ‘ ,
: Marginal“‘Utility (A)‘ ’\‘fl'qﬁ {W!ﬁﬁ'c'ﬂ S S ‘
(B) Law of Increasing
Margina} Utility B) '\‘ﬂ‘:ﬂ'ﬂ YA gig fom
(C) Law of Equi-Marginal '
Disutility’ © W W fr ‘
D) Law of ﬁq1.1i~Marginal D) T s t{q?flﬁﬁr - 1
Utility ' e
1057 | ECO 202 " Page-9
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33. Who among the follox;ving is 33,
considered  the founder of GRS fa,—@f AT STt w7
mathematical thought ? (A) %jﬁ s
(A)  Cournot B o
© - Piler © P
(D)  Walras (D). derd -

34. “The pricc of a good is 34 ‘Fpd) g F T S HAT
determined by its marginal ST gRT ﬁsﬁﬁa EﬁT LS
utility.” This thought was of : R o
(A) Cournot (A) m:«ﬁ G2l :

(B) Gossen (B) TR G
(C) Jevons C) W C R
(D)  Wicksteed (D)“ Eflmg Co I 5
35. ‘The Theory of Goods' was 35. ‘awgall @1 Rrgrr @1 s fwan
- propounded by : o © e
(A) = Von Wieser (A) Eﬁ?l 'C'ﬁﬁl'\’ﬁ
(B)  Karl Menger (B) e HoR
(C)  Bohm Bawerk € dIEEy
(D)  None of these (D) WY ;ﬁ,—si ;@ \

36. The theory of marginal pair was  36. @VTFH {{“ﬁ o Rgm o1 9y
propounded by : ‘ ﬁ’_{ﬂ q i
(A)  Marshall (A) "

(B) Ricardo (B) Raret A
(C) Bohm Bawerk (®) EﬁT{ arqa% A
(D) . Von Wieser (D) 9 GoR F
1057 ECO 202 Page - 10
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37.

The term marginal utility was 37.

agefores H T SUAEr. g Bl

first used in economics By & v AT b %ﬂ :.
(A)  Wicksteed W  fwers |
(B)  Von Wieser @) doR
(C) Marshall (@) aretel A
(D) Jevons (D) W= A ' :
38. Wicksell belongs to which of the  38. fada 7 ﬁ 9 ﬁb’ﬂ e ¥
following school ? : Fafad € 7 f :
(A)  Historical School A s w0
(B)  Austrian School (B) SR AR |
(C)  Stockholm School (C) TfPed T9E
(D) None of E}gese (D) T W B AL
39. The équation ofv,;l‘iisuher"s quantity  39. ﬁﬁl’\’ G| qﬁ*ﬂTﬂT Rgr @1
theory of money is , TR B
(A) MV =PT (A) MV =PT
‘(B)  PT =MVTM Vv’ (B) PT = MV + M'Vi
i m ©O)s MV+1M’V’
(D) PT=MY 4 (D): SPT=M'V! 5
40. According to #F isher, ‘the  40. Wu\zﬁ« ITER R P qranqa I
relationship between quantity of R Y g BT R
money and price le}z_/e[}}is : (A) |
(A)  Direct e & .m
(B)  Indirect .
(C) Inverse (€©) - HhH
(D)  None of these (D) T W PIE T
1057 "ECO 202 Page - 113
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41,

According to  Schumpeter, (he 41.
forms of innovation are : (A) ST F A gl @
(A)  Use ofinew technology of
production o i X
(B)  Exploration  of pew (B) Y AR B T
markets (C) for H'Eﬂ—" av] BT ST
(C) To produce any new o T |
goods
(D) All of the above (D) G’Q’ﬁ?ﬁ bl
- 42. According to Schumpeter, the 42, TR & AR goara] yefarTRe
cause of economic development \q@zﬁ ™7 o1 PRI B
in a capitalist economy is : : o '
(A) Innovation 4 ek W
(B)  Capital Formation (B) 7 Tl
- (C)  Technical Progress (€) mﬁ—cﬁ WT%'
(D)  None of these (D) T P 7§
43. According to Schumpeter, the 43, ‘gﬂﬂ?\f G2} aﬂﬂr\! q\\—yﬂam ) qa:f ®
causes of  destruction of |
: HR g
capitalism are : =~ .
(A) Loss of importance of (A) U S B B T GG
enfrepreneur’s work . ?FTI |
(B) Disintegration ‘ of S e i
" institutional structure (B) e 3 @1 Ryes,
(®) Dispersion of  the ©) T WRaR - ﬁ'@?;ﬂ ‘
bourgeois family K
(D)  All of the above ) W W
1057 ECO 202 D
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44.

In Schumpeter theory, innovation

is benefitted to :

44, guﬁa—a% Rrgra # Ta—yacH o1 o™

foreran @
(A)  Capitalist A)  uehfy @
(B)  Entrepreneur (B)  wTE B
(C)  Scientist (©) Yot @
(D)  Recscarch Bureau (D) Red &‘{\’\T Bl
45.  The author of ‘The Economics of 45. T mﬁ?ﬂ A% B B m
Welfare’ was : | 9 ’ |
(A)  Marshall | (A) AN
(B)  Pigou | @B) U
(C)  Edgeworth €) voEd
(D) Hicks - (D) feww et
46.  Pigou’s suggesﬁon to remove 46. G S RN R & B oy e
unemployment was : | feam o |
(A)  To cut current wage rates (A) A “Kﬂ'{ﬁ = H FE
(B)  To increase wage rates AT B3 L
tC) To increase public ®B) LECAUGII] Lt Eﬁe{ ORAT
 investment by  the (Cj WHR §RI AAoie Hawr A :
government gig H
(D)  All of the above | (13) : a-q-zizﬁ TR |
47. The concept of equilibrium firm 47 '\“ﬂW THH B GWHRUTT T
was given by : (A) RS W
(A)  Parcto | (B) WA gRI ;
(B Marshall - - L '
((ci Pigou (©;,. ST s
(D)  Hicks (D) Teww 719 ]
1057 ECO 202 Page'-\ 3
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The equation of Pigou’s quallfity - 48 dm @ a1 yRAmT R 1 HHER
theory of Money jg - 2.
(A PT = py (A)  PT =MV |
(B) P={7R{c+h(1-—c)} B) P=2{c+h(1-0)
©  M=gpr (C) M =KPT
® M=xy (D) M=Ky
49.  Who was  the author of - 49. TR 31w 5"’\"1\'mw' KD :J
‘Principles of Economics’ 9 oGP P 9 ?
(A) IS Mil (A) o THo
(B) Marshall B) Anfa
(C)  Ricardo (O | - Repref
(D)  Pigou ®) it
50%..- In how many -parts has Marshall 50, ] D iR § Al 3 IR
divided the market whie price P fbem t gfer € ?
determination of a good ? A w | .
(A)  One ® o
B Two
((C)) Three Q™
(D) Four ®) W
» e de ok
Pre BECO202 - T
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