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only at the places provided for, i.c. on the cover 
page and on the OMR answer shcet at the end 
and nowhere elsc. 
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the candidate should check up the booklet and 

cnsure that it contains all the pages and that no 
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discrepancy in the question book let, he'she 
should report the invigilator within 10 minutes 
of the issue of this booklet and a fresh question 
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. The concept of "Price Rigidity . 

is associated with 
(A) giecoTRÍ aGTR 

(A) Monopoly market 
(B) 

(B) Oligopoly market 

(C) (C) Monopolistic 

(D) Competition market 

(D) All of the above 

Publicatioon Year of book 2. uIR, U R T5 
2 

General Theory of 

Employment, Interest and Money 
(A) 1930 

IS 

(B) 1935 (A) 1930 

(B) 1935 C) 1936 

C) 1936 
(D) 1940 

(D) 1940 

Which of the following is 3. Afa À aa a fre 3. 

associated with the game theory? ST? 

(A) Number of Players 
(A) 

(B) Sum of all Payoffs 
(B) 

(C) Number of Strategies 
(C) (D) All of the above 

(D) 
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are the features of: (A) 

(A) Public Goods 
(B) Au avg 

(B) Private Goods 
(C) 

(C) Mixed Goods 
(D) 

(D) Merit Goods 

Propounder of "Quasi - Rent" is: 3HTHT-TA utAyrG7 : 5. 

(A) J. S. Mill1 (A) 

(B) J. M. Keynes 
(B) 

(C) Ricardo 
(C) RS 

(D) Marshall 

(D) HTRT 

6. "Liquidity Preference Theory" is 6. 

given by: (A) 
(A) J. S. Mill 

(B) Go o . GTRT 
(B) J. B. Say 

(C) o THo EIRT 
(C) J. M. Keynes 

(D) faRIA FINT 
(D) Wicksell 

7. Which of the following is not 7 
assumption of Production 

Possibility curve ? 
(A) RerN Tik5 

(A) Constant technique 
(B) arg (B) Two goods 

(C) fr TaeR (C) Concave to Origin 

(D) Upwards slope (D) 

8040 
ECO 103 Page 4 



3 
E

 



12. MVP is equal to 12. MVP TRTR 

(A) MPP x MR (A) MPP x MR 

(B) MPP x Price (B) MPPx HT 
(C) Both (A) and (B) 

(C) (A) 3tTR (B) qi 
(D) None of the above 

(D) 

13. Derived Demand is 13. 

(A) Demand for Consumer (A) 
goods 

(B) 
(B) Demand for Capital 

(C) HT goods 

(C) Demand for Labour (D) 
(D) Demand for Durable 

g0ods 

14. Monopolist will always earn 14. 

abnormal profit in 

(A) Long Run 
(A) 

(B) Short Run 
(B) 374BTA 

(C) Vary Short Run 

(C) 3NTA (D) All of the above 

(D) 
15. Homogeneous Product is a 15. HHTT JFYTE fasT: 

feature of 

(A) Monopoly market (A) gabteri aR 

(B) Monopolistic (B) 
Competitive market 

(C) Perfect C) Competitive 
market 

(D) 
(D) All of the above 

8040 
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16 "Theory of Rent 1s associated 16 

with 
(A) H19td 

(A) Marshall 
(B) Rarst 

(B) Ricardo 
(C) (A) 3TR (B) aà 

(C) Both (A) and (B) 

(D) 
(D) None of the above 

17 What is the reason of market 17. 

failure? 
(A) 3i aferuften 

(A) Imperfect market 
(B) IEYIT 

(B) Extemality 
(C) 

(C) Property rights not 

defined 

(D) 3TRTT T 
(D) All of the above 

18. Pareto Optimality is related to 18 

(A) Production Economics (A) UTEA 3H2TTA À 

(B) Consumption Economic (B) 3HTT 3PTTA H 

(C) Welfare Economics 
(C) TTI 3eETEA 

(D) Agricultural Economics 
(D) 3eTE 

19. What is related to: "R&Hiferei& 19 

(A) Positive Economics (A) Rafà7 3etaTA À 

(B) Normative Economics (B) TER 3retmea à 

C) Both (A) and (B) (C) (A)stR (B) dAi H 
(D) None of the above 

(D) 
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Pareto Optimality relates to: 20. Ti 379aT4 HTE : 20 

(A) Marshall Box (A) 

(B) Pareto Box (B) 
(C) Edgeworth Box 

(C) 
(D) All of the above 

(D) 

21. Compensation 21. td HTUEE HaE Criteria Is 

Associated With (A) 
(A) Bergson - Samuelson 

(B) 
(B) Kaldor Hicks 

(C) 
(C) Arrow Pigou 

(D) 
(D) Leontief-Marshall1 

22. Welfare Economics is related to 22 22. oUTOIRÍ 37PZITFA Hqe : 

(A) Normative Economics (A) 

(B) Positive Economics (B) 

(C) (A) siR (B) aHT C)Both (A) and (B) 

(D) (D) None of the above 

23. Double Criterion is related to: 23. 

(A) Kaldor Hicks 
(A) 

(B) Pareto 
(B) z 

(C) Bergson 
(C) 

(D) Scitovsky 
(D) 

8040 
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24. Demand curve of a firm is equal 24. 5 HT qh aRTR 

to (A) MR T $ 

(A) MR Curve (B) AR Tch 
(B) AR Curve 

(C) MC T7 7 

(C) MC Curve 

(D) AC T 
(D) AC Curve 

25. Feature of monopoly is : 25. eblebTY i fauaI 

(A) Large number of Seller 

(B) Fim is price taker 
(A) 

(B) 
(C) Closed substitute of 

(C) goods 

D) None of the above (D) 

26. Supply is Controlled by only one 

seller in 

26. 8 fazdctl ERT Au ET 

(A) Oligopoly market (A) 377HemRI aTTR 

(B) feanrêt arTR (B) Monopoly market 

(C) Duopoly market C) arTR 

(D) (D) None of the above 

27. "Competition among the few" is 27. 34 aa ytdatTar fàzuaT 

feature of: (A) yttetebrRT qR $ 

(A) Monopoly market 
(B) 3cATeTDTRI ATUITR 

(B) Oligopoly market 

(C)(A) 3iR (B) aAi 
(C) Both (A) and (B) 

(D) Monopolistic (D) 

Competition 
Page 9 
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28. 28. Equilibrium of fim is 

(A) Slope of TR = Slope of 
(A) TR TM= TC cT 
IA 

TC 

(B) AC I ld= MC zIa 
(B) Slope of AC Slope of 

MC (C) MR 5 Te = TR hI GI 

(C) Slope of MR = Slope of TC 61 TA = TP T I 
(D) 

TR 

(D) Slope of TC = Slope of 

TP 

29. "Poly'" 1 3727 : 29. Meaning of Poly is 

(A) Buyer (A) hT 

(B) Seller 
(B) 

(C) Industry 
(C) 

(D) Firm 

(D) 

30. Consumer Suplus is Zero in 30. 

(A) First Degree Price 
(A) 

Discrimination 

(B) (B) Second Degree Price 

Discrimination (C) 
(C) Third Degree Price 

(D) 
Discrimination 

(D) All of the above 
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35. Slope of total Curve is 35. 

(A) Rate of change in total (A) 

(B) Equal to the marginal 
(B) 

(C) Both (A) and (B) 
(C) (A) 3N (B) ai 

(D) None of the above 
(D) 

Game theory is associated with: 36. 36. 

(A) Monopoly (A) ycitererTR 
(B) Perfect Competition 

(B) i afranffranà 

C) Oligopoly 
(C) 3CHTeETR 

(D) None of the above 

(D) 

37. High Volume of Loud Speaker 37. AISSvteR 3atla rAT 7 

Createss: 

(A) Positive Extermality (A) IHT AR4 

(B) Negative Externality (B) 

(C) Both (A) and (B) (C) (A) TR (B) EHT 

(D) None of the above (D) 

38. Slope of Grand Utility Possibility 38 

Frontier is 
(A) Trade-off of Utilities (A) 39itfAaisi a ata fafAuu 
(B) Trade-offof Costs (B) 

(C) Trade-off of Productions (C) 

(D) All of the above (D) RIT FrT 

8040 ECO 1003 Page 12 



39 Associated economist from 39. 
"Social welfare Function" is 

34eTE: 
(A) Bergson 

(A) 
(B) Samuelson 

(B) 
(C) Both (A) and (B) 

(C) (A) 3iN (B) qHi 
(D) All of the above 

(D) 

40. Non-Price Competition is the 40. tr-HCT uftuifTaT fadsm * 
feature of (A) sfaanfrcT 
(A) Perfect Competition 

(B) yeifelcFT 
(B) Monopoly 

(C) 
C)Monopolistic 

(D) 
Competition 

(D) None of the above 

* * ** * 
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