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The first economist to draw

1. gTE @ W B AR S ape

attention to the problem of P qre] Ugel e €
choice is : (A)
(A)  Marshall (B) w2 R
(B Adam Smith :
(Ci Robbins (©); Y&
(D) Sar'nuelson‘ ' (D) m
2. The father of economics s : 2. e ® WS =
(A) Kautiiya | (A) Bifew ’
(B) Adam Smith (B)  TeH Ry
(C)  Gold Smith (©) s R
(D) Madam Smith. D) e R |
g eq = 0 means : 3. eg=o ?ﬁr?ﬂefﬁﬁﬂg
(A) Demand curve  is (A) T 96 UGl @RR ©
. perfectly elastic " (B) . AT 9% iGN JAMRR B
- (B) Demand  curve @ is ©) TIFT?EBX e & TR
perfectly i_nelastiq ' 3 ' '
2 (C) Demand curve is parallel ;
4o Xoaids (D) (A) TN (C) 3
(D) (A) and (C) both .
4.  Who firstly used the conccpt,of RN UG @ qAd Dl UROT BT WA
consumer surplus ? wanT b foma ? .
(A)  Marshall (A) W
(B)  Dupit (B) E{fﬁ?
(&) | Pigou (©) m
(D)  J. R. Hicks (D) o 3Ra e
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5.  According to Marshall, which is
‘essential in price determination : 39Td 8 3
(A)  Only demand side (A) &9 A 9
(B)  Only supply side (B) : ‘Iﬁ"f et
(©) Demand side and supply © 9 ‘Jﬁ i ot
side both Mool e T A 5 qﬁ o
; HET U9
‘(D)  Neither demand side nor @)y =+ L -
. supply side . . ‘
6.  The formula for price elasticity HAT &Y e A T gF
of demand is : . ADP :
A =
Ay 2P APD
( ) AP'D B) =£2
By 42D g
®  or [C)aee22
& aD P AP'D
© =5 (D) iyl
' AP D AD'P
® 53
7.  The relationship between supply Il U diEg T g
and price is : (A S
(A) Positive : ®) Wﬂﬂ?ﬁ
(B)  Negative
- © @
(C) Zero (~D) : 5 _ﬁg o
(D)  None of the above
8.  The propounder of Law of AT B W P uRues
Demand is : (A) e Ray
(A) Adam Smith ®) R
(B)  Hicks © s
o THo
() . 1S Mill
(D)  Alfred Marshall (D) V@S M
1259 ECO 102 T Pagecd
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0.  QWRIAY] | 9% B A B B

9.  Generally the slope of demand
curve is (A)  HATHE
(A)  Positive (B) FHUI®
(B)  Negative ©) X- 3
(C)  Parallel to. X-axis
, (D) Y — & & FAARK
(D)  Parallel to Y-axis |
10. In a mixed economy, there is 10. g aeferawen § ge—afad B &
coexistence of : (A) afeETd w4 aEate & Bl
(A)  Private and Public sector (B) st 14 P e @
(B) Rich Labour and Poor ©) Eﬁ’a’ o W e
' : HQ&IQ W GXPIY
Labour )
| ‘ (D) T T R
(C) Centre Government and , ;
state Government
(D) Poverty and Richness
11. Development of resources means  11. e @ fem @ @ Saed
the  production  possibilities H"ﬂ'cFﬂ.E@ F
purve: (A) THl 3R WHA
(A)  Shifts to the right (B) afi AR
(B)  Shifts to the left ©) S —
(C)  Remains unchanged . x o
D) ST A
(D) . None of the above (D)
12 Opportunity cost means : 12, 3aeR orTd o 3 B g
(A)  Cost of Alternative use (A)  IF(edd T B AR
(B)  Transfer cost (B) &N SIRN
(C)  Displacement cost ) frenfia amma
(D)  All of the above (D) STdw
1259 “Page- 5
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13, gl T TG @ R #

13. In.  case of perfectly
complementary ~ goods  the qexerdT as Bil g
indifference curve is : (a) &1 3R fIReT g3
(A) Downward sloping (B) x- ale] @ AN
(B)  Parallel to X-axis. © L - SR @ £ 7
(C L-shaped
‘ e : (D) W & IR Sor g3l
(D) Upward sloping o 3
14. On what assumption is the 14, yee afmE g ﬁTH ARG ™
revealed  preference  theory ameTRa © ?
bages (A) e FHEET
(A) - Strong ordering (B) e el
(B) Weak ordering ,
' (C) Rl
(C) Indifference _ o ’
(D) Both (B)and (C) (D) . B)TI(C)
15. The propounder of Revealed  15. WH@WFI Rrgia @ ufaues o
preference theory was : | ( A) e '
(A) Rbbertsqn (B) m
(B)  Samuelson © ;
(C)  Marshall .
D) few
(D) - Hicks and Allen ( ) o W
16.  The slope of the budget line is : 16.  SOC NG 61 ale] BT
Lind » Px - oL
A 3 @ =
Py '
(B) Zx MUy B) ZxMUy
.- AF Px
€ =5y © -Z
P P
0)  —Fx iz O -2 myy
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17.

18.

19.

Income effect is generally : 17. o W9 WHIRIET BT §
(A)  Positive (A TS '
(B) Negative (B) O
(C) Zero ‘
(D)  None of these ©) “’I:"J 1
(D) T A P T
- The price effect isequal to: 18. P AT IR BT &
(A)  Substitution Effect  + (A) Eﬂ%f@ﬂq?[ 9T 4+ 3T TN
Income Effect (B) RN YH1G — 79 YT
(B)  Substitution Effect - (C) & I — TR Y
Income Effect :
(C)  Income | Effect — (D) ¥ | 7l
Substitution Effect
(D)  None of these .
The slope of an indifference 19. U& 3FRMHM a5 & ol & 2
| curveis: | (A) D
- (A) Positive (B) FUTHD
(B)  Negative © 1’]3&
(C) Zero
(D) ¥

20.

1259

(D) Infinite

The equilibrium condition in the  20.

law of equi-marginal utility is : o Rafg A gar &
(A):" g d () By
(B) %=%=Mum o, (_B)‘~‘MP—L:,".=QN;—T'=MU,"
© =i , © =
©) T =‘MT”YY-,= MU,, (D). -"%’;{& = MTL,I,Y = MU,,
ECO 102 7 Pége -7
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Indifference curve was firstly

21. 21. TCRYl 95 T AU WA fobar o
used by : (A) Toad |
(A)  Edgeworth ®) W
(B) Pareto ' © R T W'ﬁ
(C)  Hicks and Allen (D) A
(D)  Marshall ' ‘

- 22. ~ Every points on the indiffefence ~ 22. e asb Pl Wﬁf@ T 8 -

curve states : (A) IFEHE Agfe 'R Bl
(A)  Inequal satisfaction level (B) - ardeRe W& TR B
(B)  Neutral satisfaction level © W '\‘:I'g’fé RO
(C)  Same satisfaction level »
(D)  All of the above _ ) (Wﬁ'rﬁ il

23, Which of the following is the 23. Fifefad § & WA @1 wm Faw

~ first law of Gossen ? CBHE?
(A) Law of Equi-Marginal (A) ' AW—@W;—({ ST ﬁ'qq.
Utility ‘ ®) e
(B) Law of  Diminishing '
Marginal Utility | ©) . P SR T
(C) Law of 'I.)iminishivng : (D) AT 1 f
_productibn, et

(D)  Law of Demand

24, ‘Diqmond-water paradox". was . 24, SO-8N ﬁ'\ﬁ;ﬂqm fea TR o -
given by : A) T e
(A)  Marshall 5
(B)  Robbins (B) e &N
(C)  Adam Smith (©) voH R g
(D)  Samuclson (D) Q}Wﬂ?ﬂ:ﬂ IR
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25.

At the point of full satiation, the  25.

marginal utility is :

(A) Zero

o gft fawg R W wudfa B
-
A)

(B)  Positive
a1 (B) A
(C)  Negative
' L r iy (C) HUESR
(D) Maximum ie
' (D) e
26.- The economics of scale are : 26 WE A TIES Y,
(A) Internal (A aRE
(B)  External " @B) 9w
Both (A) and (B) | A
© ° (,)an. ® (C) (A) T (B) 7!
(D)  None of the above . . : '
(D) SwE F Y B T
27. The condition - of profit 27 M ifEadEwT @) ud § -
maximization is : (A), MR '=MC
&) MR=MC (B) MC 3 MR T & 3 §
- (B) MC curve cuts MR curve i :
from below ; & .
SREr 50 ©  (A) T (B) A
(C)  Both (A) & (B) .
(D) MR>MC
(D) MR>MC
28. Which statement is true ? 28 @ W W wen R 7
(A) - MRy, =TR;.y — TRy (A) MR, =TRy-=TR,
(B) MR, =TR, - TRnyy (B) MR, =TR, -- TRy+1
A (C) MR,=TR,—-TR,_, (C) "t :MRyy= TR+ TR, L4
(D) MR, =TR, +TR,_, (D) MRy =TR,+ TRy,

1259
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29,  Average Revenue curve is 29 3NIT SIFTH 95 Bl Pl I 2
known as : (A) g;q]a:{ qh
(A Prdﬁduction curve B). AT
(B) Demand curve ('C) ‘Iﬁ -
(C)  Supply curve ' (D) R T
(D) Indifference curve 4
30. When Avefage cost is minimum - 30. 1§ 3gd AN A BI 8, 9 :
then : ' (A)  ACSMC
A AC> MC - (B) AC<MC
(B) AC<MC (C) AC=MC
. (©)  AC=MC (D) <
(D) : All the above _
31. Who propounded the concept of 3], SdEd @ 9ew § MaaRd A .
‘ economics regarding pfoduction: RO Eﬁr yfares e fopa -
(A)  Alfred Marshall ' ( A)l e
(B) ~Labe.nstein 2 o v
(C)  Chamberlin S0 ‘
(D) Adam Smith (O e
et (D)  TeH Rmy
32. “Which of the follov;fing éuwe is A 32. ‘ foReg & A Eﬁ‘l T T U -
not U — shaped ? , mmﬁ'&'\lﬂ'{ |
(A)  AVC curve (A)  AVC ﬂ?ﬁ
(B) ~ MC curve 5% (‘B) MC a5
(C) ACcurve (©) ACTm
- (D) AFCcurve (D)  AFC 3
i259 ' ECO 102 T j S
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33.

Which statement is true 2

33, DM 9 $U TY & ?
(A) TC = AFC + AVC (A) TC = AFC + AVC
- (B)  AC =AFC +TVC (B) AC=AFC+TVC
(C) AC =TFC + AvC (C) AC=TFC+AvVC
(D)  AC = AFC + AVC (D) AC = AFC + AVC
34.  Producer’s equilibrium is 34, TS SURS B Aol WMid B &,
established when : 9 : : .
(A) Th¢ Iso-cost line tangents - (A)  GH-AFTd NG GHIAIE T Bl
- to Iso-product curve O T '
(B) The Iso-cost line cuts Iso- (B) R-aTTd 1 A T B
product curve ~ '
(C)  The Iso-cost line touches e ,
X _axis (C) WP Y& X — & B
(D)  None of these o
, e D) TR PR T |
35. The slope of the Iso-product 35. WU 95 &I eIl Oq vl & :
curve is expressed by : ' (A) MRS
(A) MRS (B) MRTS
(B) MRTS (&) Lic3
Px Py
(O~ (D) &M ¥ 38 T
(D)  None of these
» 36. The law of variable proportion 36. URad=¥il IquE w1 Em @
comes into effect when : fohareiier BT 8 99 ¢
(A)  All factors are variable (A) o aF gRadHg &
(B)  All factors are fixed .‘ C(B) A ReR B
(C)  One factor is variable and - (C)f TF WA TRIHE 2 ek
: other factors are fixed e ReR &
(D)  All of the above .
. (D) g
37. A period, in which all factors of  37. T orafer fore Sered & W A
production are variable, is called: R B W aﬁﬁ g
(A)  Short-Run S (A)  3gaTe
(B) Long-Run (B) rdem@
“(C)  Very Short-Run ©) o T
(D)  None of the above D) UW{I'«H ¥ QP T
1259 ECO 102 Page - 11
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P ygE alllal aAl
38. The relationship between the  38. JcUia-d W | o
inputs and outputs used in the fonfai @& 4@ g drel A
production process is called : FEq &
(A)  Production Function (A)  SEE Bl
B Cost Functi it
(B) (_)S, u#c ion (B) I e
(C)  Revenue Function e
(D)  Consumption Function ©
| (D) ST et &
39. According Pareto, the optimum  39. Rel & AR AFaer peTe]
welfare is achieved in the Refq wa 2 Brist
situation of : a) T gfranfy genali |
(A)  Perfect competition (B) ot gferardy eomall ¥
(B)  Imperfect competition ©) Q'ﬂ@?ﬂﬂ a"znaﬁ ¥
(C)  Monopoly - g ' ; R
(D) Oligopoly , (D) e
40. The existence of allocative  40. e el & faemm Fefeiad
efficiency is a general feature of ¥ Q59 96”1 61 AHER dE
which of the following market : 22
‘ (A)  Monopoly ‘ (A) R
(B) = Monopolistic competition _
(C)  Oligopoly (B) TIPS S
(D)  Perfect competition ©)  FRIER
| At ‘ (D) Ui g '
41. Price is determined under perfect  41. ‘}}fl ‘Jﬁfiﬁﬁm b g WA BT
competition where : FeRor a8t 2 2 ot |
A S MREME (A) MR =MC
(B)  Dcmand = Supply (B) T = 11%
(C)  Demand > Supply ©) AT
(D) Demand < Supply (D) e %g
. HIT <
42. 'In perfect competition, firms are: 42, o mﬁm ¥ 5 E\T‘rﬁ %
(A)  Price Maker A) P
(By  Price Taker (B)
(C) Wealthy B)  #M1 Wiers
(D)  Poor Eg) i
) Fda
1259. ECO102 " T
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43. In perfect competition, in the 43. gl uferiffrer & seude § BHI @
short run the firms get : IS BT &
(A)  Abnormal profit (A)  SFIHRT T
(B)  Normal profit (B) MG oM
El(;)) IATISZf the above © grﬁ'[ :
(D) S i
44.  Under perfect competition; who ~ 44. q0f URRIFET & 3=id 9k B
can influence the market price : ST TIT PR qHaT &
- (A)  Any one seller (A) IS Ud famdr
(B) Anyone buyer | (B) @ T B
D) - Neitho ey ivnpesn (© =l dar e by
| . d g (D) 7 T a1 A B R
45.  Perfect competition means : 45. ot e @i aref e §
(A) Homogeneous Goods (A)  9FRY TN
(B) Free Entry of Firms in ‘ (B) ST ¥ ot &7 6§ g9
industry | (©) Bl — el B o
() I.:argc Number of Buyers G :
and Sellers ;
(D). All of the above (D) v Wi
46. In the short run the shut down  46. d ¥ e f97g st =M
| point will be where : - | et v |
(A). Price=AVC (A) @ =AVC
(B) TR=TVC B) TR=TVC
(C) Price=AFC (C) * E¥d = AFC
(D) AR=MC (D) AR=MC .
47. Under perfect competition, i 47. T gRrifa § e ¥ v @
Long-run the firms get : s ETHT g "
(A) Abnormal Profit (A)  SHRT A
(B) Normal Profit (B) QMM &M
(C) Loss () @M
(D)  All of the above (D) Swfa T
1259 ECO 102 Page - 13
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48.

49.

50,

(D ).

‘(D) Ol gopdly

Under perfect competition, price
is determined by :

(A) Firm
(B)  Industry
(C©)  Group

(D) Al’l of the above

Arrange the following in terms
of number of firms (from more to
less): .

(i) Perfect competition

(ii)  Oligopoly

(iii)) Monopoly

(iv) . Duopoly

(A) () @) (i) (@Gv)

(B) () (Gv) (i) (i)
(O - GiD) Gv) () ()

(i) (v) (iii)

If the average revenue is parallel
to x-axis then the market
condition will be :

. (A) Perfect competition
(B)  Imperfect competition

(C)  Monopoly

48.

49.

50.

CokokokkoK
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gﬂfqﬁﬁrﬁﬁfﬁﬁﬂﬁ’cﬁfﬁﬂﬁw
Ry R BN & '
(A) %Y g

(B) & &N

© F’Igmw
.gﬁgﬁq&ﬁﬁﬂmaﬁ

G) ot fanfi

(i)  STBR

(i) TPIRBR

(iv) EIREGR

Y(A) () @) (i) (1)

(B) () (iv) (i) (i)

€) (i) (v) () ()

D) @ () (@v) (i)

A 3 I 3T B GIFERR &

(A) oo R

B) I wRRIf
© R
D)  RER

—
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