ECO 102
B.A. I SEMESTER EXAMINATION, 2022-23

ECONOMICS
(Principles of Micro Economics Part-I)
(3+0)
(CBCS MODE)
" RUBBER STAMP Paper ID
(To be filled in the
Date (faf) : 1_ 'OMR Sheet)
FIFAS (P H) : ‘ ‘ L l R
Roll No. (In Figures) - 1 |
TP (T H)
Roll No. (In Words) :
Time : 1 Hour | Max. Marks : 60
¥Hag - 1°9vel IfHad ASD -
e : PR § 40 7 RA T, o e o & | S W 15 9@ 1
Important Instructions : ‘T&'ﬁtﬂ’f focwr

1. The candidate will write his/her Roll Number | 1. apaeft 3o FfHaE dae I R W ford
only at the places provided for, i.e. on the cover @ zae fov A M 2 aifg wm qRae &
page and on the OMR answer sheet at the end R g T o fo T MoTHIRe IR T
and nowhere else. TR qRN oS BE A8 o

2. lmmediately on receipt of the question booklet, | 2. % gﬁ'ﬁfﬂ e & et &1 9
the candidate should check up the booklet and gfifad &x ﬂTT%R’ f g0 gfidal 4 R 7%
ensure that it contains all the pages and that no 2 3k ®3 WA g a8 8| Al arg faamfa

question is missing. If the candidate finds any 9 gﬁa—(m fiom @ 0 e & MR &
discrepancy in the question booklet, he/she gd

gfud e ARy SR AT
should report the invigilator within 10 minutes o TRes Bl T m TMRY | aﬁ
of the issue of this booklet and a fresh question @ g e 3[ ke, e

booklet without any discrepancy be obtained.




Human wants are :

(A)  Limited (A)  Wifag
(B)  Unlimited (B)  afifag
(C)  Both (A) and (B) (C)  (A) T (B) 3
(D) None of the above (D) IRET § D Bl TE
2. According to Robins the main 2. R & FPAR RdweE g
problem in economics is: AT R
(A)  Problem of poverty (A)  FrfTar ) wae
(B) Problem of '
(B) RIS & wHam
unemployment N
(C)  Problem of choice duc to (©) NI WA & PR el kil
scarcity of resources SRR
(D)  None of these (D) ST 9§ IS T
3. Development  of  resources 3. Wl & RQem a1 e & SareE
means __~ of  production TR a5 o -
possibility curve: A) <l @R
(A)  Rightward shift
| 3R BT
(B) Leftward shift ®)
(C)  Remain constant (C)  ReR %
(D)  None of these (D) T 9 B T8
4. In a mixed economy there is co- 4. faf3r srelegaven 4 we—aiRaw & &
existence of : :
: (A)  @fkTd v wdatis &3 o
(A)  Private and Public
Sectors (B) &l vq e @t oy
(B)  Rich and Poor class ' .
(C)  Central Government and (C) &% IWIR [@ 0T TWIR Bl
State Government (D) SRTT § QY zrﬂg‘ T8
(D)  None of the above
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qnT ar Fm gt @

S. The law of demand is associated 5.
with: (A)  TSH RAT W
(A) Adam Smith \
(B)  Marshall (B) R ¥
() Hicks (© w9
(D) Samuelson (D) '\’WW il
6. The slope of the demand curve is 6. U G956 DT BTl ATHIIEAT 2T &
generally: (A) T
(A) Zero
(B) Positive : S
(C)  Negative (C)  HITHAD .
(D)  Infinite (D) 3
7. When the percentage change in 7. o9 H H yfoerd uRade dEd § g(
demand is greater than the wfavrd oRad B, o # e grar
percentage change in price, the 2 a Tq &) -2
demand for goods will be: (A) IR
(A) [nelastic
(B)  Elastic (B) S
(C)  Perfectly elastic (©) Tﬁ e
(D)  Proportionale (D) Wﬂﬁlﬂfﬁ
8. In case of perfectly elastic 8. TTT?ITJT AEER AT @Y g9 A § Gl
demand, the price elasticity of &d o (e) 2 2
demand (ep) is: (A) e, =1
(A) e, =
B e, =0 (B) e,=0
(©) e, > 1 (©) e, > 1
(D) ep‘= . (D) e, =
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9. Which of the following is not the 9. frfeiad 3 @ 9 A7 & dm @
types of elasticity of demand? JHR TEl 8 ?
(A)  Price Elasticity (A) T A
(B)  Income Elasticity (B) 3 ~IE!
(C)  Market Elasticity (C) ¥R @
(D)  Cross Elasticity (D) e A
10. Equilibrium price is that price at 10 A<Je @d 98 rAd & e %G
which product’s : ‘?I")"T :
(A)  Demand > Supply (A) HIT > c&ﬁ-’{
(B)  Demand = Supply (B) AN =
(C) Demand < Supply (C) AT <yfd
(D)  All the above (D) g'q'zi'cm i
11. The concept of consumer’s 11,  SodEd @ g9 B TR G FaueH
surplus was first propounded by : yfeares foar on ¢
(A)  Dupit (A)  IgUd A
(B)  Marshall (B) WR Gl
(C)  Ricardo ) Rt
(D) JK.Mehta (D) o Fo WEdl A
12. At the point of full satiety, 12. o gt fg W ¥ ST Bl
marginal utility 1s : e
(A)  Zero GV
(B)  Positive (B)  gTicHD
(C)  Negative (C) FITHD
(D)  Maximum (D)  3fercH
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13.

The law of diminishing marginal 13

utility is known as:

A swhfar s P @y 5y
SITT 8

(A)  Law of demand (A)  HFT & W
(B)  First law of Gossen (B) N w1 g e
(©)  Second law of Gossen (€)M @ frm
(D) Third law of Gossen (D) TR & q?ﬁu fram
4. According to law of Equi- 14, @ W Syl frog & AR
marginal utility the condition for UMl & el P oM 2
consumer’s equilibrium is: (A) MU, = MU,
(A) MU, = MU, 5 MUy _ MUy,
(B) MUx _ MUy ® Fx Fy
Py Py C M — MUy = MU
(C€) P p m
(©) ==y B
Py Py i P P
D) X=X
D Px _ Py ( MUy MU,
(D) MU, — My, '
I5. When marginal utility is zero 15. g AT ST I g 8 e
then total utility will be : & ITfrar grfy
(A)  Zero (A) I3
(B)  Minimum (B)  gAd\
(C)  Maximum (C)  JfermaH
(D)  None of these (D) TWY aﬁé BE
16.  Every points on the indifference 16, TEIM % & ﬁ% Tl ¢
curve states: (A) I e o
(A)  Unequal Satisfaction B) T ﬂv_@& A
tisfaction :
(B)  Equal Satisfac | ©)  (A) (B) 2
C)  Both (A) and (B) . ,
( (D) I ¥ & o 78
(D)  None of the above
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17. Indifference curve was first used 7.  TE@dl 9 &1 gauaH YT far o
by: (A Goraef q
(A) Edgeworth (B) - o o N
(C) AR

(D) TeH fEe

(B)  Hicks and Allen
(C) Marshall
(D) Adam Smith

18. The necessary condition of I8 ST b REEE & JAWH I &

consumer’s equilibrium is :

(A) e 9% @ gd = DI
(A) Slope of indifference

curve = Slope of Price X1 T A
e (B) AT 4 @1 Tl = SHA W&l
(B)  Slope of demand curve =
dI qlel
Slope of Price line '
(C)  Slope‘of supply curve = (C) Ui T & S = IS
Slope of indifference
dsh Pl el
curve
(D)  None of the above (D) SRE H ¥ Py Tl

19. Indifference curve analysis 1s 19, ST a5 faTeruT SMTRA &

based on: (A) g"ei?v{ PHEET T
(A)  Weak ordering

(B) Adel shHdgdl Ux

(C) SwH Ml W
(D) SWF ¥ J BIE el

(B)  Strong ordering
(C)  Above both

(D)  None of the above
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20.  Which of the following is true? 20, fra N @ W B
(A)  Substitution  effect (A)  WRRENT S = M TG +
Income effect + Price
effect A T
(B) ?ncome effect (B) o W = TR TTg +
Substitution effect + Price
effect BIHA JHTd
(C)  Price effect = Income © 5 T = A Y+
effect  +  Substitution
effect gfeReTa FHTa
(D) Price effect = Income
(D) ®Ad YHd = AT YW -
effect -~  Substitution
effect BIREIE R GG
21.  The propounded of revealed 21. ude IRHE Rigid & gfaures @ -
preference theory is : (A)  HE |
(A) Marshall (B) m
(B)  Samuelson ©) | Tedw
(C)  Robertson -
(D) UvsvHH
(D)  Anderson
22.  Short run is the period in which : 22, 3cUadTdl 98 3l ¥ o
(A)  All factors are variable (A) o IvF oRadg ¥
(B)  All factors are fixed (B) ¥ WA ReR §
C Some factors are fixed
© - (C)  FB WeF ReR o g5 A
and some are variable
(D)  Increase in production is _
not possible (D) A gﬁg T E
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23.

25.

26.

How many stages are there in the
law of variable proportions?

(A)  One

(B) Two
(C)  Three
(D)  Four

The relationship between inputs
and outputs used in production
process is called:

(A) Cost Function

( B)‘ Demand Function

(O) Revenue Function

(D)  Production Function

[so-product curve is called:
(A)  Iso-satisfaction curve
(B)  Iso-quant curve

(C) Indifference curve

(D)  Demand curve

The slope of Iso-product curve

expresses:
(A) MRTS
(B) MRS
L
© =

(D)  None of the above

23,

24.

25.

26.

uRac e o @ frag ¥ e
IRy gt B ?

(A) &
B) @A
€ @
(D) TR
STTe fibar % wgaa FTal w9
@ 419 TR T 9Tl Y B FEd &

(A) T Bo

(B)  HIT %o

(C) 3T Hed

(D) SAEA Hed
FHICATE I HEAT ®

(A) 9H e 9

(B) EH-AET a5

(C) TR dsh

(D) NI

THIIIE 9% BT old &ad al §

(A) MRTS
(B) MRS
© =

(D) SWRIFd A ¥ I3 T8I



Marginal Cost is expressed as:
(A) MC,=TC, —TCy_,
(BY  MC, =TC, +TC,_,

(&) MG, = TCph-y — TCy,

(DY MG, =TCyhy +TC,

)7 AT ATd @ ardd fhdl STl 2

(A)

(B)

(€)

(D)

MC, =TCyp—TCn_y & BT
H
MC, =TC, +TC,_; & &1
i
MCy =TCpoy —TC, & WU
¥
MC, = TCp_y +TC, & T
i

28 When AC ts minimum then: 28.  AC @ 14 81 @1 A A B E
(A} AC > MC (A) AC > MC
(B) AC < MC (B) AC < MC
(C) AC = MC (C)  AC=MC
(D) MR =MC (D) MR = MC
26 Which statement is true? 29. BN 9 $U9 9 ¢
(A) TC=AFC+AVC (A) TC = AFC + AVC
(By AC=AFC+AVC (B) AC = AFC + AVC
(C) AC = AFC +TVC (C) AC = AFC +TVC
(D) AC =TFC + AVC (D) AC =TFC + AVC
30.  Which of the following is not U- 30 QA BN U-GJT@?\-T T el 87
Shaped? (A)  AVC
(A) - AVC (B)  AC
(B) AC
() McC
(C)  MC
D) AFC (D)  AFC
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33.

34.

Average revenue curve is known  31.

as: )
(A) Demand Curve

(B)  Production Curve

(C)  Supply Curve

(D)  Cost Curve

Which statement is true? 32,
(A) TR=PxQ

(B) AR = Price

(C) MR :%

(D)  All the above

The firm is in equilibrium where 33.
as : -

(A) AR = MR

(B MR=MC

(C) AR=MC

(D) AC=MC

Under perfect competition, firms 34

AT ST T B BT el

(A) AT g5h
(B)  9UE a5h
(©) fd @
(D) &TTd b

O A BUA TG B 7

(A) TR=PxQ
(B) AR = Price

(C) MR= %

(D) STga ol

W P Trgold @8l Bl € R
(A) AR =MR

(B) MR=MC

(C) AR =MC

(D) AC = MC

qv‘rqﬁm‘rﬁmfkw‘rammﬁ

get in the short run : o} T T B B
(A) Abnormal Profit (A) ORI A
(B)  Normal Profit (B) EMRI @
(C) Loss (©) <y

(D)  All the above (D) S @




S |
‘h

38.

Under perfect competition price
1s determined by:

(A) Firm

(B)  Industry

(C)  Group

(D) All the above

In the pertect competition :
(A) AR =MR

(B) MR =AC

(C) AR > MR

(D) AR < MR

In the long run, perfectly
competitive firmgets :

(A) Abnormal Profit

(B) Normal Profit

(C) Loss

(D)  All the above

According to Pareto the optimum
condition of welfare is obtained
n:

(A)  Monopoly

(B)  Imperfect Competition
(&) Perfect Competition

(D) Oligopoly

35, qof yfaadfar & orid @ e

foyerfRoT fopam ST &
(A) ¥ ENI
(B)  TEIT gRI
(C) W EN
(D) SWREd g4
36, qof yfeyAfiar # & g
(A) AR = MR
(B) MR =AC
(C) AR > MR
(D) AR < MR .
37. ot wfarh w® ddere # oa SR
N |
(A) MR A
(B) SMNI @™
(O
(D) T J &

38, WA B HTHR e Team Rf

TS B ®

(A)  TPRaR ¥
(B) el wferafirar &
(©) i wfcrfrar &
(D) IUHR A
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39.

In the short

run  Break-Even 39, MBI - drenad) i AT
Point will be where : et
(A)  Price = AVC (A)  HET = AVC
B =
(B) TR=TVC (B) TR =TVC
C [ =
(C)  Price = AFC (C)  #HeT = AFC
D =
(D) AR =McC (D) AR =MC
40.  Which of the following is not a  40. ffoRed & ¥ gof vRefrar &
characteristic of perfect .
. ferdrwen =& & ?
competition?
(A)  Large number of Buyers (A) I sar g fagar
and Sellers .
(B)  WEWII T
(B) Homogeneous goods
(C)  Perfect knowledge of the (C) dNIR @ qo'ﬂf EIG|
market
_ (D) @Fq fag
(D)  Price Discrimination
% %k %k %k k
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