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At the time of forfeiture of shares
the share capital account is
debited with :

(A)  Face value

(B)  Called up value

(C)  Paid up value

(D)  Issued value

According to SEBI guidelines
Minimum Subscription has been

fixed at of the issued
amount.

(A) 25%

B) 50%

© 90%

(D) 100%

Forfeiture of shares results in the
reduction of :

(A)  Subscribed capital

(B)  Authorized Capital

(C) Reserve Capital -

(D) Fixed Assets

Discount allowed on reissue of

forfeited shares is debited to:

(A)  Share Capital A/C
(B)  Share Forfeiture A/C
(C)  Profit and Loss A/C
(D)  General Reserve A/C

Premium received on issue of
shares is shown on

(A)  Assetside

(B)  Liability side

(C)  Profit and Loss A/C

(D)  None of the above

o e Sfde frar o &
(A)  3ifd U
(B) wfud 7w
(C) Wacd Hed
(D)  Frifa 7

BT AR
(A) 25%
(B) 50%
C)  90%
(D) 100 %

e B T D IRHESY
a9 I g

(A) axﬁac—rriaﬁ

B) g Teh

(©) wfd e

(D) 3rEd i

e fdu oAl @ ik ¥ 9
A R I dee 31 i § M
fobar S 2

(A) IR G "

(B) IR Wi @

(C) o™ 3R & @

(D) T HN G G

JM b A ® e dfw @
_ feamn v @
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6.  All Equity share holders are: Tft | v B B
(A)  Representatives (A) Yy
(B) Owner (B) <arst
(C)  Lenders ©
(D)  Customers )
(D) UEd
7. In which account the profit & fbu v 3 @ g'ﬂﬁ"f“l';{ X g1
received on re-issue of forfeited o™ @) frg @R ¥ gearaRa e
shares is transferred : R
(A)  Share Premium Account @A) S W
(B)  Capital Reserve Account .
(C)  Forfeiture Account (B) SN e
(D)  Profit and Loss Account. (C) &I G
(D) oM.3R g G
8. Sweat Equity shares are issued We wwar 3w frifa farg o 2
for:
A)  TED D
(A) . Inexchange of Technical (A) e
B) In exchange for (B) ¥H & §<a
knowledge ) ©) Mo T D =@
C In exchange or
intellectual property @) &R
(D) All of these
9.  Which of the following amount 1 4 9 fa i &1y LCIBCAN
cannot be used for payment of s & IR T 3 R 8 Ry
preference shares ? )
(A) Balance of forfeiture ot '
Account (A) 9 T @I B Iy
(B)  Profit prior to (B) AN W Ti 3 M
commencement of SR .-
C BEURCIG]
Business © T\?ﬁ 1 3
(C) Balance of | Capital (D) TN@E‘H KIS
reserve A/C
(D) Al of the above
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10.

10. To whom are sweat equity shares We /A o 5 v 2 29
issued ? A)  TERG B
(A) Employces " a
(B)  Public (B) el
(C©)  Customers ©) TIEd! B
(D)  All of the above (D) Tud Y
11.  ABC Ltd. re issue 2000 shares 11. TodloWo forfies 2000 33 ot fw @
which forfeited by crediting W dYar 81 e o Wi (gww)
share forfeiture account by Rs. G B Rs.3000 ERT O &% i
3000. These shares were reissue TR R W &1 39 & @ 9 Rs
at 9 Rs. Per share @ Rs 10 paid Uy 3% Rs 10 To R A ¥ o
up. The amount transferred to - ‘NT‘ o] q\T:ﬂ W 3 R a
capital reserve will be :
(’
(A) Rs. 3000 qjm:smf;:l ’
(B) Rs. 2000 EB; Rs. 000
(C) Rs.1000 '
(C) Rs.1000
(D) Rs. 4000 D) Rs. 4000
12. The discount on the issue of  I2. RO B T W) geer (8g) =
debenture is : (A) ‘iﬁfﬂ'l'ﬂ iy
(A) Capital loss o
B ST
(B)  Capital profit ®) ) s
(C)  Capital Expenditure ©) %“'R' a
(D)  Capital Reserve (D) Toiva W
13, Interest on debenture is  13. EALE R B O B T R
calculated : (A) difda ™ R
(A)  AtFace value
faif 1o w
(B) At Issue value ®) F
(C)  On the redeemed value - © e I W
(D)  On unpaid value D) I« g W
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14. The method of payment of
debentures are: (A) T feiRa I ® dqQ
(A) Payment after a specific
period ]
(B) Payment by annual (B) i I
withdrawal (@) lg'(_'\f quR # W T EN
(C) Payment by purchase in CUGIE!
the open market D) e
(D)  All of the above
15. In which account the balance of  15. %A Y TN 3 39 ol fod g ¥
the redemption fund account is g fdar S g
transferred ? (A) @ 2y G
(A) Profit and Loss A/C ®) T T @K‘IT
(B)  General Reserve A/C .
, ©) ol Hug g
(C)  Capital Reserve A/C &
(D) Debenture A/C (D)
16. The balance of capital reserve 16. ol ¥ @ ® A9 &1y fear
account is used to : T ®
(A)  Write off the preliminary (A) IRRG T FT TG T
expenses 3 Rre
" (B) Write off the discount on .
the issue of shares ®) M B R ® T @
(C)  Write off the discount on BHE‘IEi'l A B forg
the issue of debenture ©) RO @ e W) HE?? C2l
(D)  All of the above TG TR B forg
(D) SR W A
17.  Sinking fund always: 17.  RifeT Bve g
(A)  Shows credit balance (A) < Y WERiG Fuar 3
(B)  Shows debit balance (B) M Iv yefifg R 3
(C)  Shows zero balance ©) TN I weRfg T 2
(D)  Shows the loan balance (D) % 99 yefiy s
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18. Debenture Redemption Premium  18. o 9w Niftw @ 2 -

Account s : (A) f&TT @
(A)  Personal A/C (B) drfde @
(B) Real A/C (C) WA @
(C) Nominal A/C

(D)  All of the above (D) ST

19. When debentures are redeemed by ~ 19. &g ugal o Med M BN IRy
sinking fund method after gr far oiar @ ) ®owE @ e
redemption of debenture the & T HOTE O PNY @9 9
balance of debenture redemption I ) iﬂ?ﬂﬁﬁﬂ fT ST AR
fund A/C should be transfenedtf): A) T I P RN En
(A) Debenture Redemption '

fund Investment A/C A ' .
(B)  General Reserve (B) WM Td ¥
(C)  Debenture A/C ©) FugA gri A
(D)  Capital Reserve A/C (D) Yol W9 @ ¥

20. The debts which may or not be  20. T %9 W T & A Goar & T

realized are called: T8 9l 81 A, T PEd 2|
- (A)  Doubtful debts (A)  Efew ;o
(B) Bad debts (B) W FU
(C)  Bad and doubtful debts (C) 3w 3R W o
(D)  All of these (D) T )

21.  The manager of a firm is entitled ~ 21. Jq%IF YT FHYE N D I GF B
to a commission of 10 % on net M BT 10 % FHYHE TN BT IARF
profit after his commission . If ¥ IR e N B TX S ©
the net profit of the firm before

: o ™ Rs. 4,40,000 B @ Waud @
manager charging commission is
Rs. 4,40,000 the amount of TR B
manager’s commission will be: (A)  Rs. 44000
(A)  Rs. 44000 (B)  Rs. 40000
(B)  Rs. 40000 (©)  Rs. 37000
(C) Rs. 37000 (D) Rs. 33000
(D)  Rs. 33000
1313 COM 301
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22.  Closing stock is generally valued 22, fxm wgfoar &1 @l e
at fobar T ®
(A)  Cost price (A) T Hed
(B)  Market price (B) dNIR ¥Hed
(C)  Cost price or market price (C) @rrd g I1 aiR Hed St

whichever is lower Y B
(D)  Cost price or market price (D) T §ed AT AR e, |
whichever is higher. s &

23.  What is the primary purpose of  23. W @@ ¥ WAANA @A @I
making adjustments in final - W w7
accounts ?

(A) To  minimize  taxes (4) @ R B A
payable (B) aw ™ @ e A
(B) To reflect the true RefY 71 gRIRAT BT
financial position of a
b usiness (C) oM B AfREHTH BT
(C)  To maximize profit (D) GE B FH HA
(D)  To reduces expenses ’

24.  When preparing the final account 24,  3ifoW Gl $ TR A T Feqgr
what type of account is used to ? for i & @ o g
adjust for deprecia'tion ? YER & G $T SUANT FRaT e &7
(A)  Accumulated @A) wfm TR

Depreciation
(B) Depreciation Expense B) e m
(C)' Depreciation Reserve © e W
(D) Depreciation Assets (D)  Teterd ufRwufe
1313 Page - 8
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25. Net profit before following 25. f= GRS 9§ T{JI QY o™ Rs
adjustment is  3,60,000 Rs. 3,60,000
Outstanding salary - 20,000 Rs. e 999 - Rs. 20,000
Prepaid Insurance - 26,000 Rs. W &M - Rs. 26,000
After adjustment Net Profit will? A @ TTET o™ 82
(A)  3,66,000 Rs.
(A)  3,66,000 Rs.
(B)  3,80,000 Rs.
(C).  3,46,000 Rs. ® 380,000k,
(C) 3,46,000 Rs.
(D)  3,86,000 Rs.
(D) 3,86,000 Rs.
26.  Opening Debtors — 10,000 26. URM¥E ITER - 10,000
Sales Returns — 7,000 faspa amEt — 7,000
Bad Debts — 3,000 AT FET — 3,000
Cash Received from Debtors — TR} W W AT — 40,000
40,000
Closing Debtors — 13,000 X W ~ 13,000
Find out the amount of credit SER {3591 91 R e N 2
sales? (A) 63,000
(A) 63,000 (B) 53,000
(B) 53,000 (C) 43,000
(C) 43,000 (D) 33,000
(D) 33,000
27. Dividends can be declared out  27. WM ¥ GNUT B o7 WIS
of : (A) Tolrma am A
(A) Capital profit (B) m a3 Q
(B)  Capital Loss € WD R I D i §
(C)  Excess of Income over R
expenses »
(D) Excess of Expenses over (D) WD TR I F I
income i
1313 COM 301 Page -9



78. Loss prior to incorporation  28. T B l{é 3 @l & FRAING
should be transferred to: Ry AT AfRT
(A)  Goodwill A/C (A) @ En A
(B)  Capital Reserve A/C (B) li’\ﬂ’fﬂ’c‘l waa @ A
(C)  Profit and Loss A/C (C) M- g @ A
(D)  All of these (D) U 4l

29,  Profit on cancellation of own 29. WY & FUGAl B ¥Ga T W g
debentures is shown in the : A T W 8
(A) Capital Reserve A/C (A) TN v @ A
(B)  General Reserve A/C (B) {MN Wud A H
(C)  Debenture A/C C) FHUTE P T H
(D)  Profit and Loss A/C (D) @™ — @ @

30. Dividend can be paid only : 30. TS BT TG 81wl g
(A) Outﬁ of current year’s (A) R A S amf A

rofit o .

(B) IC)lapital Reserve (B) Q‘T’ﬁ SEER
(C)  Share Premium (©) ¥ v §
(D)  General Reserve (D) WW §9g q

31. Dividends are usally paidon: 31, MG M B A 6 S
(A)  Authorised Capital g
(B)  Issued Capital &) e f'f’ﬁ R
(C) Paid up Capital g ﬁﬁﬁ;ﬁ@ﬁ ®

; T GOl ®

(D) Reserve Capital D) . qfrﬁ ™

32. The buy — back of shares should  32. fady ww@ oRg B9 A /Y ¥
be compflreted t:lvitz;r; a [;eriod' of . Fafy & DR e @ T

om the date of passing

the special resolution. a3 W 1 S <R
(A) 1 Month (A) 1T
(B) 6 Month (B) 6 HRE
(C) 10 Month (C) 10 WiE
(D) 12 Month D) 12 7E

1313
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33.  The profit of post incorporation  33. Y @ € H @D @ @
period is called : Fedr &
(A)  Revenue Profit (A)  oRE o™
(B)  Capital Profit ®B) & am
(C)  Both (A) and (B) @ o (B) A
(D)  Expenses ) (A)IR(B)
(D) =3
34.  The nature of loss on issue of 34. FUYH W T W Y P g 2
debentures ? (A) @M
(A)  Profit ®) @R
(B) Loss "
(C)  Capital Loss © w T
(D)  Recurring Loss (D) S &
35.  Zero coupon bonds are issued : 35. Y 9UH 908 W f 9§
(A) At zero Interest Rate (A) I AN R R
(B) At 10 % Interest Rate B) 10 % AN R R
(C) At Specified Interest Rate © Rffe T 3‘\’ -
(D)  All of these D) N,
36. Closing stock appearing in the 36. doue ¥ @R T afeqw ©iF 1 o
trial balance will be taken to: SR
(A) Trading A/C (A) R @ A
(B) Balance sheet ®) s Rres
(C)  Profit and Loss A/C \ _
(D)  Both (A) and (B) Eg)) j«?&;?ﬁ)@ﬂlﬁﬁﬁ
37. Which of the following is not 37. /9 # ¥ 5 av—aiy Friem @R
shown in the profit and loss ¥ 78 R o
Appropriation Account: A) T G s
(A) Transfer to  General ®) o o
Reserve . )
(B) Final Dividend (©)  orERa a1 A
(C)  Bonus to share holders (D) THARG P < Y
(D) Bonus paid to employees



38. Bonus shares are issued by a  38. @A ERI g o &1 fE
company on a pro-rata basis to : e SR W fopaT ST ® -
(A) Its Existing Share holders (A) ) RemE argenRal @
EE; ;Efanerél f\ébhc | (B) R O i
inancial Companies :
(D)  None of these © Rcdra et @
(D) g ¥ I Tl
39. Public Ltd. companies cannot 39. WdWfG Wl frifig & P
issue: qF:
(A) Z{:a(::mable Preference &) P
(B) Irredeemable preference (B)  fanrg=eirel e 39
shares (© Ve SR S
© i:iznteed_ preference D) R f_ N
(D) Convertibles preference
share ,
40. Calls in Arrears in shown in 40. e fcd @ fhw #g # q@m
Balance sheet under the head : e fvErT o E
(A) Share capital (A) 37 i“ﬂ
(B)  Reserve and surplus ®) T W i
(C)  Current liabilities
(D)  Unsecured Loan’s (©) I T
(D) SRR T
41. Stores are shown as a 41, W @ @ arAmg
(A) Inventory (A)  wefoar
(B) Fixed Assets (B) W ¥Ry
(C)  Current Assets © T _—
(D)  Trade Receivable D) e T
1313 COM 301 Page - 12



42.

‘Know — How’ is shown as a 42. ‘Know —How’ &I f&@mm Smmm
(A)  Current Assets (A)  Ie] — AR
(B) Inventory (B) @
C Tangible Assets
ED)) Intaigible Asstebts = T‘ e
(D) gt W
43.  Preliminary Expenses shown 43. WR®G @@ @ fm e @ s
under the heading of : feamr wrR-
(A)  Equity share Capital (A) G 3 fi\f"
(B)  Share Holders fund B) seERal 1 P
(C)  Non- current Liabilities © ﬂ'\’—iﬂﬁ it
(D)  Current Assets.
(D) = Ff
44. On what basis profit should be 44. e iy @ Gﬁﬁ)_g SUde” 9 &
divided between periods prior to e D t{é R Ind T¥A dlell A
and after incorporation when D T AW 9T RAEOE 5 IR W)
figures of sales are not available T TR
(A)  Purchases @A) #
(B) Time ®) T
(C) Equal
(D)  All of these © :qﬂ
(D) it
45. A liability which can be 45. TP AT AR daa w@iq amw §
measured only by using a FTAH B ST TS A S Foell
substancial degree of estimation 3. ,
is called : - (A)  FHRF T ()
(A) Contingent labilities .
(B)  Contingent Assets ®) Hﬁﬁﬁﬁ wR
(C)  Fixed Assets (©) e wofe
(D)  Fixed liabilities (D) I TR
1313 COM 301
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Which account is debited on

46. 46, we @ afeRa = vfwa B fo
issue of shares to the promoters qadat @ oty frif e W sfae
for consideration other than R T 2
cash? ,

(A)  Wad@! &1 @l
(A) Promoter’s A/C
(B) vafd @re
(B)  Goodwill A/C
S A (C) WRf¥E =g Bl
(C)  Preliminary Expenditure
A/C (D) il T
(D) Capital A/C

47. Rentis divided in ratio  47. ARG @ Q4 oM P T G
while calculating pre- 77 faww @ RIS
incorporation profit : R T o &

(A) Saleé ratio _
| &) o agoa 4
(B) Time ratio _
S (B) WY U H
(C)  Revenue ratio
(C) VoI U ¥
(D) Capital ratio )
(D) Tof e 4

48. Profit or loss prior to 48 AT B ‘1?5 @ AW B R
incorporation is of : (A) T TR B
(A) Revenue Nature (B) i ey @

(B) Capital Nature © A
C Both ;
© (D) W ¥ PR T
(D) None of these
COM 301 Page - 14
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49.

50.

On which of the following basis

is underwriting commission

payable ?

(A) At the issue price of
shares

(B) On the face value of
shares

(C) On the market value of
shares

(D) Call money recgeived on
shares

On an equity share of Rs.10 the

company has called up Rs. 8 but

Rs. 6 have been received by the

company is. forfeited the share

capital A/C should be debited by:

(A) Rs. 10

(B) Rs.8
(C) Rs.6
(D) Rs.4

49. AP HARE = ¥ ¥ e R
W QY BT & :
(A) M B i 7 w®
(B) ¥l & 3ifhd gou W
(C) ¥ & IR ¥ R

(D) 39 W W IRAT IR W

50. 10 TW B WHAT W W P g
mﬁmﬁﬁ,ﬁmmﬂm»me
w0 W AR foy TR s oo

g Bl Sfie fear s Ay
(A) Rs. 10

(B) Rs.8

©) Rs.6

(D) Rs.4

% % N ok %k
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