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1. 

2. 

3. 

4. 

1057 

The name of A. C. Pigou's 

popular and famous book is: 

(A) 

(B) 

(C) 

(D) 

Who 

(C) 

Theory of Reciprocal Demand' ? 

(A) Ricardo 

(B) J.S. Mill 

(A) 

Welfare Economics 

(B) 

Economics for Plcasure 

(C) 

Principle of Economics 

(D) Adam Smith 

(D) 

A Treatise on Political 

According to Schumpeter which 

Economy 

system is born after the capitalist 

propounded the The 

economy? 

(A) 

(B) 

(C) 

(D) 

Haberler 

Communism 

The necessary condition for 

Socialism 

Division of labour is : 

Anarchism 

Dictatorship 

Expansion of market 

Increase in production 

Demand-Supply 

Traffic expansion 

1. 

2. 

3. 

4. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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5. 

6. 

7. 

1057 

Who was the first cconomist to 

explain the relationship between 
price and demand ? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

Which one of the following is not 

(C) 

related to classical economist ? 

(D) 

(A) 

(B) 

(C) 

(D) 

Gossen 
Jevons 

Courmot 

Which of the following is related 

(A) 

Walras 

to comparative advantage theory? 

(B) 

(C) 

(D) 

Adam Smith 

J.B. Say 
Jevons 

Malthus 

David Ricardo 

'Communist 

Adam Smith 

written by : 

Marshall 

None of the above 

Bentham 

manifesto 

Karl Marx 

Malthus 

None of the above 

Was 8 

5. 

6. 

7 

ECO 202 

(A) 

(B) 

(C) t 
(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

Go �io 
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9. 

11. 

Which one of the following is 

12. 

known as founder of 'School of 

Austrian'? 

(A) 

(B) 

(C) 

(D) 

10. Which economist is related to 

(A) 

(B) 

(C) 

'Agio theory' ? 

(D) 

1057 

(A) 

Karl Marx 

(C) 

Carl Menger 

(D) 

J. S. Mill 

Gossen 

Which of the following is related 

(A) 

to 'Subsistence theory of wages' ? 

(B) 

Bohm Bawerk 

(C) 

Menger 

Walras 

(B) J. S. Mill 

None of the above 

Marshall 

Which of the following is related 

Jevons 

to "Theory of Gluts' ? 

David Ricardo 

Keynes 
Adam Smith 

Marshall 

(D) Malthus 

9. 

10. 

11. 

12. 

UlGI ? 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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13. 

14. 

15. 

16. 

1057 

Which cconomist is rclated to 

marginalist thinker ? 

(A) Jevons 

(B) Cournot 

(C) 

(D) 

The principle of political 

economy" was written by: 

(B) 

(A) Marshall 

(D) 

(C) Walras 

(A) 

Gossen 

Which one of the following is 

(B) 

known as 'Father of innovation 

theory' ? 

(C) 

All of the above 

(D) 

Malthus 

(A) 

(B) 

Schumpeter 

(C) 

(D) 

J. B. Say 

Which cconomist is known as 

J. M. Keynes 

'Sant of Intellectualism' ? 

Schumpeter 
Malthus 

J. B. Say 

J.S. Mill 

Jevons 

Cournot 

13. 

14. 

15. 

16. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) yte RI 

? 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

ECO 202 
Page - 6 



17. Concept of 'Invisible hand' was 

18. 

19. 

20. 

21. 

1057 

given by : 

(A) 

(B) 

(C) 

(A) 

(D) Adam Smith 

(B) 

'System of Logic' written by : 

(C) 

(D) 

(B) 

(C) 

(D) 

*The surplus value theory of 

(A) 

wages' was given by: 

(B) 

Pigou 

(A) Karl Marx 

(C) 

Canon 

(D) 

Ricardo 

(A) 

(B) 

J.S. Mill 

(C) 

Marshall 

(D) 

Keynes 

*Positive philosophy ' written by : 

None of the above 

William Petty 
Robertson 

None of the above 

J. S. Mill 

Gossen first law is : 

Auguste Comte 

Jevons 

None of the above 

Diminishing marginal 
utility law 
Equi marginal utility law 
Marginal rate of technical 
substitution 

None of the above 

17. 

18. 

19. 

20. 

21. 

ECO 202 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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22. "Natural Valuc" was written by: 

24. 

25. 

(A) Walras 

26. 

(B) 

(C) 

23. Concept of classical theory of 

(D) None of the above 

1057 

(A) 
rent was given by : 

(B) 

(C) 

(D) 

(A) 

(B) 

() 

"Ten great cconomist" written by: 

(A) 

Menger 

(B) 

Von Wicser 

(C) 
(D) 

Marshall 

(D) Marshall 

(A) 

J. B. Say 

The famous book of David 

(B) 

J. S. Mill 

Ricardo is: 

(C) 

David Ricardo 

(D) 

Walras 

Schumpeter 

Keynes 

Principle of political 

"Diamond water paradox" was 

economy and taxation 

discussed by : 

Protection to Agriculture 
The High Price of Bullion 
None of the above 

Marshall 

J. M. Keynes 
Adam Smith 

Jevons 

22. 

23. 

24. 

25. 

26. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

FCO 202 

qifafead 
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27. 

28. 

29. 

30. 

31. 

1057 

"Commercial 

written by: 
(A) 

(B) 

(C) 

(D) 

New 

(A) 

(B) 

(C) 

(D) 

cconomy' book is related to : 

(A) 

(B) 
(C) 

Sismondi 

(B) 

Jevons 

(C) 

Walras 

written by: 

(D) 

None of the above 

Principle 

"The poverty of philosophy" was 

(A) 

(B) 

J. B. Say 

(C) 

Samuelson 

Sismondi 

Marshall 

(D) Karl Marx 

(A) Robertson 

David Hume 

"Sunspot theory" was given by : 

Thomas Mun 

Riches" 

William Patty 

Pigou 
Jevons 

Gossen 

Which one of the following is 
known as the great synthesizes' ? 

Keynes 

of political 

was 

Schumpeter 
Marshall 

(D) Hicks 

27. 

28. 

29. 

30. 

31. 

ECO 202 

(A) 

(B) 

(C 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 
(C) 

(D) 

(A) 

(B) yter 
(C) 

o dio , 

(D) 

Page -9 



32. 

33. 

34. 

35. 

"Supply creates it is 

demand'" is relatecd to : 

(A) 

(B) 

(D) 

(C) Malthus 

1057 

(A) 

(B) 

The Alphabet of Economic 

Science' was written by : 

(C) 

J.S. Mil| 

(A) 

J. B. Say 

(B) 

(C) 

Keynes 

(D) Wicksteed 

(D) 

Which one of the following is 

Carl Menger 

related to Stockholm School? 

Karl Marx 

Gossen 

(C) 

(D) 

Knut Wicksell 

Wicksteed 

Menger 
None of the above 

Who among the following is not 
an economist of mathematical 

ideology ? 
(A) Karl Marx 

(B) Cournot 

OWn 

Javons 

Walras 

33. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

35. ffafya àH Tfortiy faureg 

(A) 

(B) 

(C) 

(D) 
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36. 

37. 

39. 

Which of the following goods 

did Menger Call a first Class 
goods ? 

1057 

(A) 

(B) 

(C) 

(D) 

"An enquiry into the nature and 

(A) 

causes of the wealth of Nations" 

(B) 

was written by Adam Smith in 

(C) 

the year : 

(D) 

Consumer Goods 

Raw Materials 

(A) 

Producer Goods 

(B) 

Marginal Goods 

(C) 

38. Which of the 

1780 

economists does not belong to 

the marginal school ? 

(A) 

1776 

(B) 

1777 

(C) 

1778 

Jevons 

(D) Leon Walras 

Veblen 

Carl Menger 

Which school of economics has 
given importance to utility in 
determining the price of a 

commodity ? 

following 

Austrian school 

Mathematical school 
Classical school 

(D) Historical school 

36. 

37. 

38. 

39. 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

ECO 202 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

1780 + 

1776 

1777 

1778 
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40. The concept of general 

41. 

42. 

43. 

equilibrium is mainly related to : 

(A) Walras 

(B) 

(C) Hicks 

(D) Robertson 

According to Fisher, the 

relationship between quantity of 
money and price level is: 
(A) Direct 

(B) Indirect 

(C) 

(D) 

Pigou 

(A) 

Which of the following belongs 

(B) 

to the classical school ? 

(C) 

(D) 

Inverse 

None of these 

(B) 

(C) 

(D) 

Prof. Robbins 

Which one of the following is 

105728 

J. B. Say 

most important according to 

Hicks 

Adam Smith ? 

Schumpeter 

(A) Social interest 

Self interest 

Economic interest 

Political interest 

40. 

42. 

43. 

: 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

H ? 

(A) 

qUI HateH HEAqu ? 

(B) 

ECO 202 

(C) 

(D) 

Go o 
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44. Welfare economics is : 

45. 

46. 

47. 

1057 

(A) Dynamic economics 
3 (B) 

(C) 

(D) Positive cconomics 

The concept 'Industrial Rescrve 

(A) 

Army' is introduced by : 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

Static economics 

(D) 

Normative cconomics 

Who is known as father of 

Welfare economics ? 

(A) 

(B) 

Turgot 

(C) 

John Robinson 

(D) 

J. S. Mill 

Karl Marx 

Adam Smith 

Who was the founder of Neo 

A. C. Pigou 

Classicals school of thought ? 

Scitovasky 

V. Pareto 

A. C. Pigou 

H. Dalton 

A. Marshall 

Adam Smith 

44. 

45. 

46. 

47. 

(A) 

ECO 202 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

oEt ? 

(A) 

(B) 

(C) 

(D) 

? 

(A) 

(B) 

(C) 

(D) 

o fio 
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48. What was the main reason for 

49. 

S0. 

Adam Smith's support for Free 

Trade ? 

(A) Lack of state control 

(B) 

(C) Decrease in Profit from 

1057 

(D) 

(A) 

(B) 

(C) 

(D) 

According to Malthus which 

Law is operative in agriculture ? 

Importancè of capitalism 

(A) 

(B) 

Selling goods within the 

(C) 

country 

Internaticonal division of 

Labour 

Law of increasing returns 

Law of equality of returns 

Which of the following concept 

was not given by Alfred 

Marshall ? 

Law of diminishing returns 

None of the above 

Equilibrium firm 

Representative firm 

Quasi-Rent 

(D) Consumer's Surplus 

48. 

49. 

50. 

* **** * 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 

(A) 

(B) 

(C) 

(D) 
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