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The name of A. C. Pigou’s
popular and famous book is :

(A)  Welfare Economics

(B)  Economics for Pleasure
(C)  Principle of Economics
(D) A Treatise on Political

Economy

I Yo WMo G & dwlm W g

Plh T A @

(A)  dTHR FHHIHR
(B)  garifiad BR e
()  fifter offe gerHiea

(D)

¢ flerge - W[ diclifedd
.,

2. Who propounded the ‘The 2. geRe 15 @1 g @ afaared

Theory of Reciprocal Demand’ ? foet fopar o ?
(A)  Ricardo (A) Rarel A
(B)y J.S.Mill (B)  Slo Tdo AT A
(C)  Haberler (C) BRHK A
(D)  Adam Smith (D) TeH Rmer 3

3. Aécording to Schumpeter which 3. YRiIeR & AR Yullardl seferaen &
system is born after the capitalist qe P W AR FT o BT & 7
economy ? (A) WA
(A) Communism (B)  WHAR
(B)  Socialism
(C)  Anarchism )
(D)  Dictatorship (D) TR

4,  The necessary condition for 4. %M fawoM & fow smawws vd €
Division of labour is : (A) SR &1 R
(A)  Expansion of 3’narket (B)  SaeH ¥ gﬁa’
(B) Increase in production © tﬁ
(C)  Demand-Supply
(D)  Traffic expansion (Bj; SR (IR
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5. Who was the first CConomist to 5.

qmaﬁ?ﬁwwwﬂaﬁmm

explain the relationship between IR P o.?

price and demand ? (A)  TRE

E;) j}ossen B) S
evons

(©)  Cournot © Hjﬁ

(D) Walras L) e

Which one of the following is not 6.

related to classical c€conomist ?

R W e T f 2
(A)  Adam Smith (A)  TeA Ruy
(B)  1.B.Say (B) o o Y
(©)  Jevons ©) m
(D) Malthu_s D) Wy
7. Which of the following s related 7 oo % 3 g GRS
to comparative advantage theory ? frefg 9 Hafdg & ?
(A)  David Ricardo A) e Rat
(B)  Adam Smith (B)  TsH Ry
(C)  Marshall © "
(D) None of the above D) SR § P T
8. ‘Communist manifesto’ was g, PR ﬁrﬁm foredy mfy -
written by : (A) 99 gR
(A)  Bentham (B) el A1 gy
(B)  Karl Marx ©)  WeH g
C Malthus , : .
EDi None ofihe above (0) e 9 e

Page -4 -
1057 ECO 202



Which one of the following is 9. fyfoled & ¥ o= NGRS R |
known as founder of ‘School of THE B OGATE b B N o
Austrian’ ? ST & 7
(A)  Karl Marx (A) el ATRI
(B)  Carl Menger (B) @Il #oR
(©) 1. S.Mill (C) o TWo fi
(D)  Gossen (D) TR

10. Which economist is related to  10. @ e wfven oy o1 wafd
‘Agio theory’ ? 27 |
(A) Bohm Bawerk (A) dM 9P
(B)  Menger (B) HoR
(C) Walras (C) deR™
(D)  None of the above (D) SWiad § ¥ B T2

11.  Which of the following is related  11. [=faRed § 4 & q’\ﬂ@ & e
to ‘Subsistence theory of wages’ ? fate Rrgia @ g & ?
(A)  Marshall (A) I
(B) J.S.Mill (B) To THo
(C)  Jevons (C) wa9
(D)  David Ricardo (D) <sfds Repref

12.  Which of the following is related 12, frfofea #§ ¥ 9y SqOca @
to ‘Theory of Gluts” ? Rigia’ foad wefa § 2
(A)  Keynes (A) DN
(B)  Adam Smith (B) TeW fRmr 9
(C)  Marshall (C) e
(D)  Malthus (D) e ¥
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Which cconomist is related to 13.

marginalist thinker ?

o dure dmi T fEr @
ey 2

(A)  Jevons (A) a9
(B)  Cournot (B) Gﬁf
(C)  Gossen (C)  TRHE
(D) All of the above (D)  IRIGd T4
4. “The  principle  of political 14, “fifyuer aifw iferfedma gamm o
economy’ was written by : T
(A)  Marshall (A) AR gN
(B)  Malthus (B) HIN gXI
(C) Walras (C) dIeRYI g
(D)  Schumpeter (D) AR g
I15. Which one of the following is 15. fHfaReg & ¥ 3N U6 ayaad
known as ‘Father of innovation Rigd & yade & wu § S o
theory’ ? g |
(A) J.B.Say (A) o dlo q
(B)  J. M. Keynes (B)  Tlo THo BN
(C)  Schumpeter © Ejﬂﬂﬁ'{
(D)  Malthus (D) HI™
16.  Which cconomist is known as 16.  ®F e g@‘cﬂa’ D GT P AW
‘Sant of Intellectualism’ ? A ST ST 2 2
(A) J.B.Say (A) Vo o[
(B) J.S.Mill (B) Vo THo fie
(C)  Jevons (C) ola
(D)  Cournot (D) @K[
1057 ECO 202
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17.  Concept of ‘Invisible hand’ was 7. 3G BTN &) JJQuRen & T
given by : (A) tﬂ'rL R
(A)  Pigou (B) & gNI
Canon
:?; Ricardo (€) RewRlEm
(D)  Adam Smith (D) eH Rt g
18.  ‘System of Logic™ written by 18, Riew 3 oo fordl Tl -
(A) 1S Mill (A) o WHo fid gRT
(B)  Marshall (B) ¥l N
(C) Keynes (©) D R
(D)  None of the above (D) ST ¥ B T8l
19.  ‘The surplus value theory of  19. Hx‘rl@ ARSIk 1 g
wages’ was given by : T
(A)  Karl Marx (A)  @Td A9 gRT
(B)  William Petty (B) fafergw oSt gm
(C)  Robertson (C) ETHT &N
(D)  None of the above (D) SR H F P T8
20. ‘Positive philosophy’ written by : ~ 20. ‘Gif\icla fharawl ford T
(A) J.S.Mill (A) o Wo fid gNr
(B)  Auguste Comte (B) I IR N
(C)  Jevons (C) a9 gNI
(D)  None of the above (D) SR H ¥ P ol
21.  Gossen first law is : 21, TR &1 W M R
(A)  Diminishing marginal (A) T ST SRR
utility law
(B)  Equi marginal utility law (B) I SR T e
(C)  Marginal rate of technical (C)  HIT IR @ deeiiel o3
substitution D) IWE Y B T
(D)  Nonc of the above
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24,

25.

“Natural Valuc™ was written by : 22 ﬁ'ﬂ?ﬁ QFII foredt it
(A) Walras (A) TToRE g
(B)  Menger (B) ¥R g™
(C)  Von Wieser (C) dF &R W
(D)  None of the above (D) TR § ¥ 7 7
Concept of classical theory of  23. T TH & WERIA fagm fan -
rent was given by : (A) F9d N
(A) Marshall (B) Jo o | FEd
© s ) B
(D) David Ricardo (D) ¥R Rt gm
“Ten great cconomist” written by - 24, "2 fe g@liae” € 74
(A)  Walras (A) aTdTH gNI
(B)  Schumpeter (B) W gRl
(C)  Keynes (C) B ER
(D)  Marshall (D) e gR
The famous book of David 25 33 Rere! @) uftg @@ ¢
Ricardo 1s ‘A) diftma A difafesa
(A)  Principle  of  politcal TE v 2a
economy and taxation .
(B) Pmtcclicym to Agnculture (B) Q’TE??H % viiweR
(C)  The High Price of Bullion (€) T EE WIEH 3% gfera
(D)  None of the above (D) 9 | | B3 T2
“Diamond water paradox” was 26, ¥Rl A fTumrg @ Ragew @
discussed by : T -
(A)  Marshall (A) =9 gR
(83)  J. M. Keynes (B) T THe &9 TR
(L) Adam Smith (C) veH fmy gra
(D) Jevons (D) 99 gN
‘ £CO 202 ry
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27.  “Commercial  Riches” was  27. “@mfidfad Rew fordy w2 of -
written by : (A) R gr
(A)  Sismondi (B) N BRI
(B)  Jevons 4
(C)  Walras (« ISR
(D)  None of the above (D) SENCE R Zﬁg el
28.  *New Principle of political 28, ' fifuer o difereaa s@HMT
cconomy’ book is related to : BESER Hefera @ :
(A) I1.B.Say (A) Todlod ¥
(B)  Samuelson (B) AU q
(C)  Sismondi C) RS |
(D) Marshall (D) W W
29.  “The poverty of philosophy” was ~ 29. % ufaet 3ifp fharaml” ford Tt -
written by : (A) Ifde T gR
Eg; ?le]wid Hll;lme (B) o W BRI
omas Mun
(C)  William Patty (©  fafcr 9t g
(D)  Karl Marx (D) et AR GRT
30.  “Sunspot theory” was given by : 30.  "gwic IR far mar
(A)  Robertson (A)  NEEH EN
(B)  Pigou ' (B) tﬁ:l R
(C)  Jevons (€) T BRI
(D)  Gossen D) TRA EN
31.  Which one of the following is 31. fyfofed & ¥ o ww =M=
known as ‘the great synthesizes’ ? AR D B9 ¥ S[ET oar & 2
(A) Keynes (A) B :
(B)  Schumpeter (B) ‘{PIﬂE"\’
(C)  Marshall ©) W
(D) | Hicks D) R
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32. “Supply creates it is own
demand” is related to :
(A) J.S.Mill
(B) 1. B. Say
(C)  Malthus
(D)  Keynes
33, ‘The Alphabet of Economic
Science’ was written by :
(A)  Carl Menger
(B)" Karl Marx
(C)  Gossen
(D)  Wicksteed

34.  Which one of the following is
related to ‘Stockholm School’ ?
(A)  Knut Wicksell
(B)  Wicksteed
(C)  Menger
(D)  None of the above

35.  Who among the following is not

32, gfd e A F@ g W A 8

W wafod @
(A)  Slo THo fid ¥
(B) Wodod W
(C) s ¥
(D) @ ¥
33, T ywEC % EHMAIMNG L
M ‘Téﬁ:
(A) BTl HOR G
(B) el AR gNT
(C) TR &R
(D) fewds gm
34. fmfeied # & a9 e wieew
WHICE | Ha § 7
(A) e Reda
B) Res
(C) WK

(D) SR ¥ F Pig 78
35.  fwifeed & ¥ o9 TRty Rraraw

an economist of mathematical BT Jifemel T8 X,
ideology ? (A) B
(A)  Karl Marx B) o
(B)  Cournot | N
(€)  viaH
- (C)  Javons
(D) Walras )
1057 ECO 202
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36.  Which of the following goods 36, ¥R + Frefefad & & fow g &1
did Menger Call a first Class ygq oY @ I el B ?
goods ? A) —— W
(A)  Consumer Goods B) ==
(B)  Raw Materials ' '
(C)  Producer Goods (€ SElisd et
(D)  Marginal Goods (D)  WHId axgY
37.  “An enquiry into the nature and ~ 37. I @ G B Q’(fﬁT IR PRUT B
causes of the wealth of Nations” W’ ved Ray grr fordl T @1 ad
was written by Adam Smith in .
the year : (A) 1780 ¥
(A) 1780 (B) 1776 H
(B) 1776 .
© 1777 (C) 1777 %
©) 1778 (D) 1778 ¥
38. Which of the following 38. f=fifed & 4 @ @@ sefweh
economists does not belong to Aid g8e ¥ 9eRg T8 & ?
the marginal school ? A) S
A Jevons
EB; Veblen ®) W_
(C)  Carl Menger (C) T R
(D)  Leon Walras (D) fora aery
39.  Which school of economics has  39. b9 ¥9ER & sefufaal = 9] >
given importance to utility in W_ﬁuhm ¥ Iufrdar o 78w fear -
determining the pricc of a &2
commodity ? (A)  IReT wwEr
A Austrian school
EB; Mathematical school (B) TENT FE
(C)  Classical school (©) ST ¥
(D)  Historical school (D) VIR THER
1057 Page - 11
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40. The concept of general 40. NI Gol P RV &I e
equilibrium is mainly related to : 3
(A)  Walras (A)  dlelR™
(B)  Pigou (B) Uiy
(C)  Hicks ) faa
(D) Robertson (D) fedad
41. According to Fisher, the 41. fhIR & JTAR Hal P AET Al
relationship between quantity of P wR Y dey BT ©
money and price level is : (A) e
(A) Direct (B) R
(B) Indirect
(C) Inverse © g
(D) None of these (D) T I PR T
42.  Which of the following belongs 42. fy=foRad # ¥ @9 ufifeqd wmeR
to the classical school ? % GEICER
(A)  Prof. Robbins (A)  Wo U=y
(B) J.B.Say (B) Wodlod
(C) Hicks ) &=
(D)  Schumpeter (D) gluﬂe—\:
43.  Which one of the following is 43. TUsH ¥y & IR FefoReg § 9
most important according to T gaifs gl @ ?
Adam Smith ? (A)  aRE R
(A)  Social interest ®) R
(B)  Self interest
(C)  Economic interest (© kR
(D) Political interest (D) T fo
1057'-’-1;' ‘ ECO 202
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44. Welfare economics is : 4. FAUTHR FJIH R
(A)  Dynamic economics (A) WfE ke
(B)  Static economics (B) WIfe aefme
(C)  Normative economics (C) Ieuicd Aefare
(D)  Positive economics (D) -‘qam R LIRZ|
45.  The concept ‘Industrial Reserve 45, ‘dteifie Mg d9r @1 s@uren &
Army’ is introduced by : TS
(A)  Turgot (A) TM
(B)  John Robinson (B) Wit qfaweH
(©) J.S. Mill (C) o THo el
(D)  Karl Marx (D) 15 TR
46. Who is known as father of 46. THNGR A & TG (G
Welfare economics ? | Ped g ?
(A)  Adam Smith (A) TeA Ry
(B) A.C.Pigou (B)  To ¥lo Ui
(C)  Scitovasky ©) Rard
(D) V.Parcto - (D) Fo WNer
47. Who was the founder of Neo-  47. Tg-yfofed TRRE @ WW LoE|
Classicals school of thought ? 97?7 |
(A) A.C.Pigou (A) Vo Hlo @i
(B)  H. Dalton (B) Udo Sleed
(C)  A.Marshall (C) Vo Wrfd
(D)  Adam Smith (D) teA Ry ’
1057 'ECO202 Page - 13




48.

49.

50.

What was the main reason for
Adam Smith’s support for Free
Trade ?

(A)  Lack of state control

(B)  Importance of capitalism
(C)  Decrease in Profit from

Selling goods within the

country
(D) International division of
Labour
According to Malthus which
Law 1s operative in agriculture ?
(A) . Law of increasing returns
(B) Law of equality of returns
(C)  Law of diminishing returns

(D)  None of the above

Which of the following concept
was  not given by Alfred
Marshall ?

(A)  Equilibrium firm

(B)  Representative firm

(C)  Quasi-Rent

(D)  Consumer’s Surplus

48, TSH WY @& Wdd AUR & WRR
BN @ T PRG T o ?

(A) oG Mg 61 I

(B)  Yuidrg &l Hex
(C) g & X T3t BT da 4§
A H B

(D) IR 5M o

49. WM B AR PR A BIF W

forardiier e © ?
(A) ST wHar FE
(B) Scufd gig fram
(©) Safy s
(D) T W Py TE
50. fofod # ¥ o @ arumom
The AR J 7E & o ?
(A) NN BH
(B)  wiafAfer w4
(C) MM e

(D) ST @ T

* ok 3k XKk
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